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Province  of 
British  Columbia 
Bonds 


a  Price  to  Yield  a 

S"  5.35%  B 

i 

5  A»  E.  AMES  &  GO.  g  That  Canada  should  be  In  a  poel-  Incorporated 

S**  in^ertment  Securttiss.  5  I  tion  to  largely  increase  her  trade  I  21  St.  John  Street  Montreal 

S' throughout  Siberia  when  conditions  i 
^  n  restored  to  normal  in  that  coun- 

S  S  ^  opinion  of  D.  Clawson  Rea,  |  |  j 

B  Toronto  Now  York  D  the  Royal  Bank  of  Canada,  who  - - -  - - - — .  - —  - - 

!■  returned  to  Canada  from  an  ex-  j  — .  i  — — — ■  ,  ..  i  -  mi.  .-m.  ..  .  . . 

*^:=SaHr.:w1iWE  us  SHIPS;  WEU  DO  THE  REST," 

"r«M  iiMi-tr—r.™;:  REPLY  CANADIAN  PAPER  EXPORTERS  TO 

THE  CLAIM  OF  "NO  BRITISH  MARKET' 

factnrerg  are  PosttlTe  they  can  is  possible  that  the  Allies  may  es-j 

Tnyade  Rritfsb  Markets.  tabiish  some  system  of  currency  to  I  (George  F.  Steelc.  General  Manager  C,anadian  Export  Paper  Company,  Comments  on  Finan' 

’  r".bT;,1."  '  iuTilb"""!"  ir.™ 'S3’  b'ofS 'J'S; '  CW  TinK.-  Intervlw  With  Mr.  F.  Beck.r,  British  Pulp  Importer  and  Paper  Manufactar- 

sihpria  n  Xew  Field  for  I'anadian  !  governments  over  there  will  continue  er — C^anadi'an  Paper  in  Demand  in  United  Kingdom.  But  Tonnage  Space  Hard  to  Get — 

It/i^rtant  C  hanges  in  Ame,.Holdon  i  pu^'o^'s  Is  mZ"or“^^^^  Mr.  Becker’s  Favourable  Position  Explained-Negotiations  Between  the  Government 

jreC'ready  Co.  I  "The  rouble,”  says  Mr.  Rea,  has^  and  Paper  Men  May  Result  in  Acquiring  Ships  to  ( arry  Paper  to  England. 

P.iCiE  TWO.  depreciated  so  much  In  value  In  the,  _ _ _  - 

Emhargo  on  Freehold  Wood  ts  Sug- .  1,“^  "The  answer  to  Mr.  P’.  Becker's ,  back-door  is  interesting,  but  not  nr- 1  space,  and  we'd  be  inclined  to  foreg 


TO  CANADA  BIG 
TRADING  FIELD 


D.  Clawson  Rea,  of  the  Royal 
Bank  of  Canada.  Who  Hasj 
Returned  Home  After  Open- 1 
ing  a  Branch  of  the  Bank  in 
Vladivostok  Talks  on  Present 
Conditicms  and  Future  Out- ; 
look  in  That  Country,  j 


PROVINCE  OF  SASK.4TCHEWAN 
Gold  5%  Bonds 

Due  December  1st,  1931 

Principal  and  Interest  payable  in  Canada  and  New  York  City 

Price  to  yield  about  5.30  per  cent 


two  SCHOOLS 
ON  TARIFF  IN 
THE  CABINET 


City  of  Montreal 

4/2% 

Registered 

Stock 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  Montreal 


PAGE  ONE. 

GiTcn  Ships  Canadian  Paper  Mann- 


"GIVE  US  SHIPS;  WFLL  DO  THE  REST," 

REPLY  CANADIAN  PAPER  EXPORTERS  TO 
THE  CLAIM  OF  “NO  BRITISH  MARKET” 


Finance  Minister,  Fearing  Re-  .  StOCk 

signation  of  Hon.  Mr.  Crerar  1 
j  Over  Question  of  Tariff,  |  j  Du« 

i  Likely  to  Defer  Budget  Until  I  4^^  . 

Si.  Lht.  B«rd,n'.  Return !  1  St  November  1951 

About  lu".  1-  j,.'J ; !  Inteiest  payable  half-  I 

(Trom  Our  On...  C»r,r™,^a.u(.1  , 1  "»  '"“I"  | 

Ottawa.— The  return  of  Sir  Robert ;  I  i  _ 

Borden  is  now  tkned  for  the  begin- 1 1  ;  “IC*  Olt  appHeatwn 

ning  of  June.  The  peace  terms  hav.j  j  J  i  I 

ing  been  proclaimed,  he  has  only  to:  *?TiTi-iuTT.wmi-rw. n 

clear  up  odds  and  ends  in  London, 

•uU  rum.  Mck  .»  bclp  wUh  .om.|  °=5SS*J^1ES' JSJJP® 

Canadian  house-cleaning  at  home.!  un..*. .«» 

One  of  the  things  that  his  Ottawa  _ 

colleagues  earnestly  desire  him  to  ^  ' 

bring  is  a  slice  of  the  German  in-  j  OOAI  ODOlID  Ikl 

■  demnily  itayment.  Canada  needs  the  LUufiL  UllUUl  111 

Just  bow  much  cash  is  required' UHl  T  DCAICDITIAI  OH 
will  not  be  knew'u  until  Sir  Thomas  IIULI  ■iLlirilbff  uUa 

.White  discloses  the  amount  in  the]  _ _ 

I  Budget.  .\nd  he  is  not  going  to' 

state  the  Budget  until  it  is  known  Syndicate  Formed  to  Tnk-f 


LOCAL  GROUP  IN 
HOLT  RENFREW  CO. 


what  Canada  is  to  get  from  Germany. 
What  Canada  gets  will  go  toward  the 
reduction  of  Canadian  taxation;  if  it 
Is  little  the  taxes  will  he  high  dur- 


Orer  Oldest  l-stjiblislied  Fur 
Business  In  tHiiada. 

An  important  Montreal  syndicate 


tfpsted. 

Returned  Men  in  Sterling  Bunk. 
Will  Equalize  Spanish  River  Prefer 
red  Stveki. 

PAGE  THREE. 

Howard  Smith  Co.  to  Issue  Uomls. 


ficutK.  to  give  a  definite  idea  as  to 


[r.  (George  F.  Steele.  General  Manager  Canadian  Export  Paper  Company,  Comments  on  Finan-  j  coming,  or  rather  the  : overdo  of °tL°a!gest ‘businesses^ 

cial  Times’  Interview  With  Mr.  F.  Becker,  British  Pulp  Importer  and  Paper  Manufactur-  j^^Thp  Finance  Minister  will  wantj  acquisition  of  hoH. 

er— Cmtadian  Paper  in  Demand  in  United  Kingdom.  But  Tonnage  Space  Hard  to  Get—  sou.ething  iik-e  four  hiontr^i,^’o^o,Vto'an!i^^^^^^ 

Mr.  BeckeFs  Favourable  Position  Explained-Negotiations  Between  the  Government  Z"  uexf'^VeiveLti’;,;^^^  the  syndicate 

and  Paper  Men  May  Result  in  Acquiring  Ships  to  ('arry  Paper  to  England.  :  months,  in  addition  to  an.nhing  that!  Mf,ntrpai  and  that  h*  ttiu  hav^as- 

. -  -  -  jmay  dome  from  Germany.  Sir  Thomas' snriat^'d  with  him  in  tiio  new  com- 

"The  answer  to  Mr.  F.  Becker's .  back-door  is  interesting,  hut  not  nr- 1  space,  and  we'd  be  inclined  to  forego. 3'**  have  to  tax  and  will  ha\e  Montreal,  Sir  Herbert. 


!  whatV'is  worth”Be'sVdes'’the'treasun' I  contention  that  it  is  impracticable  j  eiksearlly  convincing.  As  a  matter!  all  other  ri’iquests  for  favours.  Atl"""""'  .  i 

note's  of  the  Omsk  ProvIsJional  Oov^  an't  eronomieally  unsound  to  exportjof  fart,  British  paper  manufaeturers I  present  the  (Jovernment  still  con-  H«*durc  Business  1  rolils  lax  the  imnlrt  J®  reorganize 

eTZnt  Tmve^eti  STin  Sch  Canadian  printing  paper  to  Great  I  find  it  expedient  and  doubtless  pro-  trols  the  shipping.  Canadian  ton-  It  looks  as  if  the  ‘'«ntP^ny. 

large  quantities  that  they  arc  prac-  Britain  is  that  it  is  oeing  done  with,fitable  to  export  newsprint  to  Aus-  nage  to  Burope  available  to  the  Pul'-  development  and  Irran'gement's  “in 

ticallv  driving  all  other  roubles  out  complete  satisfaction  to  Iwth  buyer,  tralia  anil  other  distant  place.s  Be- 'lie,  is  only  .lo  p.e..  of  the  total.  We  but  it  is  eertain  that  there  will  be  »  eonnectioii  are  likilv  tT.  h^ear 
of  circulation,  although  there  still  land  seller,  "  said  Mr.  George  F.,  fore  1  he  war  their  export  fiade  ran  are  having  difficulty  in  geting  ourjhPa^  mcicasc  '"'7'”''  ;  ,1,,^  through  in  Uie  ncar^'utiirc  The 

- -  „  oc  .ror  ihk'  '  t,visn  non  o.nc  a  vear  Thev  evident-  chare  nf  ihe  SO  n  <•  and  that  at  an  all  H  has  been  figured  oiit  that  t  anada  “<'ar  lutllre.  me 


borrow. 

HiMiiicc  Business  Profils  Tax 


,  Holt,  and  A.  J.  Brown,  K.C. 

I  Tt  is  the  intention  to  reorganize 


of  circulation,  although  there  still  land  seller," 


.  to  iKjth  buyer,  tralia  anil  other  distant  place.s  Be- 1  lie.  Is  only  .lo  p.e.  of  the  total.  We 
Mr.  George  F.  .fore  the  war  their  export  iTado  ran  are  having  difficulty  in  geting  our 


Builders  of  Bond  .Market  of  Eanadu. '  remain  what,  are  known  as  Keren- j  Steele,  general  manager  of  the  <'an-j  to'loO.WO  ions  a  year.  They  evident-  share  of  the  30  p.e..  and  that  at  an  all 


;oud  deal  more  of  a  load  ‘  •^'t'b'tny  has  developed  man.v  depart- 


Publlc  J.ookinp  for  Best  Bonds.  ,  sky  notes.  adian  Export  Paper  I'omnany,  whenily  do  not  find  it  ncce.ssary  to  send  but  prohibitive  figure:  hut.  as  I  i  of  its  business,  having  one  of 

PIGV  rni’U-  "The  Omsk  Goverjament  notes  for  j  asked  if  he  had  any  o  rnme.nt  to  make:  out  a  paper-mill  whenever  they  find  a’  give  us  the  shipping  space  anW  we’ll ,  ^  !  the  largest  silver  fox  farms  in  Can- 

,  .  .  *s  i  some  time  circulated  at  a  discount  of  upon  Mr.  Becker’s  statemmts  in  Iasi  |  new  distant  customer.  ;  do  the  rest.  ,mi111ou  population  of  (  anada  ada.  This  is  located  a  short  dis- 

Hinls  to  mregtop.  |4  p.e.  to  6  p.e..  but  during  March  [  w'eek’s  Ihnanclal  Tim>  s,  w  hich  creat.-l  “.Mr.  Becker  thinks  Lord  North- i  "We  think,  of  courBe,  that  our  Gov-:  I^*'*I*°*' •  j  tance  outside  of  Quebec  City.  In 

Aanonal  BreneriCH  rroiiis.  ■  tjjoj-  -n-ent  to  a  discount  of  10  p.e.  j  ed  an  undoubted  stii-  in  Canadian  i  cliffe's  jiaper  mill  m  ."xen  toundland  |  ernment  should,  by  subsidy  or  other-,  '^hilc  New  Zealand,  t'lth  two  million  company  operates  a 

P.AGE  E'lVE.  I  tc  12  p.e.  and  foreign  banks  were  pulp  and  paper  circle.-.  i  hasn’t  met  expectations  because  of '  wise,  help  the  Canadian  paper  manu-|  fifteen  million  dollars  |ar,g(>  faefor.v  at  Indian  Lorette  for 

J.eeislators  Must  Realize  liuly  to  i  practically  not  sellers  of  foreign  ex-  -^I,.  Becker,”  saM  Mr.  Steele,  "is :  its  distance  from  Lord  NorthcHffe's  factiirers  to  meet  the  $10  a  ton  aver-i taxes.  This  'vi"  be  >bf  I  the  manufacture  of  Indian  moccasins 

Public  Utilities  and  Their  fi^’cuiity,  except  in  small  quantities,  largest  importer  of  pulp  in  Bng-|  pressrooms.  Well,  it  wouhl  be  in- 1  age  differential  that  now  bears  revenue  that  the  finance  and  snowshocs. 

Holders.  .  Xominal  quotations  were  on  a  basis  third  largest  manufac- j  teresting  to  get  Lord  Northcliffe's :  again.st  them,  comparing  the  rates  be- 1 ’^I’  niake  up  (he  siini,  it  is  undersiood  on  (be  local  Street 

PAGE  SIX  ^  rouble  being  worth  about  six  t-y^er  of  newsprint  pnper  in  that  opinion  as  to  that.  On  tbe  other:  tw-een  our  shipping  ports  and  those  of;  *'®  ®xp<'uditure.  jlhat,  the  new  company  will  have  a 

vjii  •  1  »  \  v-o. :  ^  against  eleven  to  twelve  po„ntrv.  Self-interest  would  dictate  hand,  there  have  been  several  ex-ISweden  to  Great  Britain,  but  if  wei  Two  Kidiools  of  Tariff  Thought,  .capitalization  of  $225,000  of  bonds, 

Editon^s:  Peace  and  a  New  E  a,  cents  in  the  early  part  of  .Tanuary.  control  the  i  perimenls  on  this  side  of  the  water  have  to,  we  are  ready  to  meet  thus  ex- ,  ''’1'®  tariff  continues  to  worry.  H  preferred  stock  and  $1.- 

F.xport  Tr^e  We  Jllglit  Have.io.i  s<,n,p  improvement  is  made  i«i«  =.nri  UMon;  ,.nT,fh<.r  xir  hanHican  if  ii.„  is  onenly  admitted  that  there  are  two  "OMon  of  common  stock.  At  the 


HtJcs  and  Xewsprlnt. 

Inside  Stories  of  the  Street. 

Topics  of  the  Bay. 

PAGE  SETEX. 

Pithy  Personalities. 

Offering  of  High  Class  Ronds  by  j 
Lea^ng  Bond  Houses. 

.New  Bond  Issues  Under  Adyisenient. ! 

PAGE  EIGHT.  | 

Prirato  OwTiershlp  Has  Xothing  to 
Fear  from  Public  Ownership  on 
Ei|ual  Terms,  Says  President  E.  IV. 
Beatty,  of  t'J’.R. 

More  Orders  For  Canadian  3lillers. 

Bur  Interests  at  Washington  to  Ik* 
(Vnarded. 

PAtiE  MXi:. 

Canada's  Rid  for  Trade  in  Great 
Britain.  I 

Pulp  and  I’apcr  Exports  Show  Eiir- 

•  I  her  Gain.  ; 

Oiir  Export  Irad-e  Witit  Newfound-' 
land.  , 

PAGE  TE\. 

I..irge  Amount  of  American  Motie.v 


Tjiitil  .some  improvement  is  made  pijjppg^  England  and.  keep;  whose  results  conflict  with  Mr.lcessive  handicap,  if  we  can  get  the  openly  admitted  that  there  arc  tvvo/  *I*  ’bb  common  stock.  At  fhe 

in  this  resitect  or  until  .s®™®  '  out  competition  in  the  production  j  Ttccker’s  theor.v.  There  .,v  the  Tide-!  ships.  There  wouldn't  he  verv  i  schools  of  tariff  thought  in  the  t'ah- ,  meeting  ' 

frado  sale  of  paper,  he  would  be  wisel  water  mill  in  New  'Y^ork,  for  instance,  much  In  it  for  (hr  Ganadiau  paper'^®'-  Ibat  they  cannot  he  brought : ‘®^*b®®®  '**  i' 

considerable  auautitaes  with  forei"n  There  is  no  nceri  lo  dis-j  built  in  the  biggest  centre  of  news-  men,  except  as  to  the  future  market !  (®R®'ber.  Sir  Thomas  White  has  de-1  •  r  indsnl*^*of  * 

countries  Definite  figures  are  not  P*il®  ^I’’-  Becker's  posiCon.  looking  at!  print  consumption  in  the  world,  sup-  in  England.  We  know  that  now  isj®"*®'!  not  to  make  the  attempt.  H®  j  seeretarv -treasurer  ^  Quebec 

availiible  but  it  Is  estimated  that  it  from  his  standpoint.  From  the  plied  with  pulp  from  comparatively  rihe  time  to  get  into  that  market  and to  defer  the  budget,  and  |  ‘ 

1  Honus  oy  i  Omsk  Government  have  issued  Canadian  paper  mamifiicturer's  point  near-by  sources,  transported  by  wa-'that  if  the  present  opportunity  is|I’  bas  beronie  evident  that  he  will;  l^argcst  of  Its  Kiiiil. 

s.  _  !  approximately  one  billion  roubles  of  !  ot  view,  however,  the  argument  iw  all  ter.  Despite  its  advantages,  it  hadjmissed  lliere  may  never  he  another. .  even  disclose  his  propo.sals  behind  j  Holt.  Renfrew  &  Co.  is  the  largest 

•  AdTiscnient.  i  jjjggp  treasury  notes  which,  accord-|the  other  way.  We  have  always  rn-  never  paid  a  dollar  in  dividends  and  j  Consequently,  we  are  prepared  to '  8'®®"  tlout's  to  his  colleagues,  until  he.  concern  of  its  kind  in  operation  in 
'.  I  ing  to  their  decree,  are  to  te  accepted  |  .ioyed  a  share  of  the  British  news-  w'as  sold  not  very  long  ago  at  a  great,  make-  present  sacrifice.?  fer  future  i  Ib®  aiif  hority  of  the  Prime  -Min-  Canada,  having  been  founded  in  1S37. 

as  currency.  '  'print  market  and  expert  to  enjoy  a  sacrifice.  benefits,  but  it's  up  to  the  Govern- 1  i^®  support  of  Sir  Robert's! The  company  has  been  one  of  the 


(fontinned  on  Page  7.)  j  larger,  share  in  the  future.  That  curj  "The  Kansas  City  Star,  a  heavy  ment  to  enable  us  to  get  the  ship- j  P*’®®®"®®-  . 

I  paper  is  wanted  over  there  and  gives  |  user  of  newsprint,  invested  a  couple  ping  space."  !  C  oiitinued  on  Page  2.) 

i  satisfaction  after  it  arrives  is  proven  of  millicn  dollars  in  a  paper  mill  in  "Mr.  Becker  says  he  bought  his, 
w|  a  Kapn  A  J  A  Al  A  h*-'  ^*’®  Bf''-  close  proximity  to  ils  pressroom,  and  ;  own  ships."  was  suggested.  ,  Rl  CIAI  DDITOinCMT 

NAMtU  MANAIltK  customers  are  anxious  to  renew- '  after  a  down-grade  ran-er  of  several  "Mr.  Becker  is  a  fortunate  man,”||Mtlf  I  tltwIULll  I 
*"^***""^  IflrUwfzMfcll  jtiioir  relations  with  us  and,  despite  year.s,  sold  its  equipment  for  little ,  replied  .Mr.  Steele.  "Before  the  war' 

QQlAr  DDHC  Oft  1*^®  handicaps  we  are  working  under,  better  than  its  value  as  junk  to  the  he  had  shipping  interests  which  ftC  AlHiirC  Uftl  ftCM 

uUa  I  tf®ft'®able  to  hook  all  Ihe  c-rd-rrs  we  Spanish  River  Pulp  &  Paper  Mill.*,;  were,  of  course,  taken  over  by  the,  UP  HlflCO**nULULlM 

jean  take  care  of.  M'e  have  jus-  been  l.imiled.  I  Government,  as  were  all  other  ships  _ 

■  .  !  offered  an  order  fr.r  J.OOO  tons  a  ".Mr.  Becker  speaks  about  the  w  hen  the  necessity  arose.  Conse-I...  „  ...  .  . 

I,.  Leonard  \pedaile  Assnnies  Pnsi-lmonth.  .iltbough  we  arc  dubious  j  losses  sustained  through  paper  tu'ingi 'luenily,  as  .soon  as  shipping  began  to  '  “'®''®''  "  Assume  rresideii- 

tioii  YVifli  Leading  Tiidnstrial  laboiiT  our  ability  to  get  toi.eage  for  damaged  in  transit  when  shlppedMie  releaseid  Mr.  Becker  had  a  claim  ®.'' «nd  IL  Lome  .>ic(;iMion  (  hair- 
/  ^  t  I  its  delivery.  long  distances.  There  might  have  upon  the  Imperial  Government  and.  maiiship  of  Roard. 


NEW  PRESIDENT 
OF  AMES-HOLDEN 


j^oii  YVifli  Leading  Iiidnstrial  ^ 
/  Company. 


principal  factors  in  development  of 
the  fur  trade  in  Canada  and  has  built 
up  a  reputation  for  itself  in  the  hand¬ 
ling  of  high  class  merchandise.  Many 
years  ago  it  was  appointed  furriers 
to  her  late  Majesty  Queen  Victoria 
and  since,  that  time  ha,s  continued  to 
occ-upy  this  position  to  each  of  the 
rrigniiig  sovereigns  of  Great  Britain 
and  Ireland. 

According  to  present  plans,  the  en¬ 
tire  staff  of  the  old  company  will  re¬ 
main  and  in  this  way  the  company 
will  have  the  benefit  of  their  thor- 


"In  saying  this,  of  coipc.  T  am  in  ,  been  some  groimds  for  this  years  ago  has  doubtless  been  able  to  persuade:  It  is  learned  that  at  a  meeting  of  ougli  knowledge  of  the  business 


Price  Brothers  &  Co.  I.im-jno  wise  reflecting  on  tie  exporters ;  when  the  loss  in  I ran-sit  damage  used|lheni  to  release  a  coupe  of  ships  to,  the  Board  of  Direeiors.  to  be  held 


Finding  May  Into  Kirkland  J.ake  j,pt]  announce  the  appoinuiient  of  J.,of  Canadian  pulp,  wliich  deservedly  i  to  nin  as  high  as  -Ci  to  6  per  cent.  ;  him.  One  of  his  ships,  I  am  fold. '  shortly,  T.  H.  Rioder,  who  recently 


Mining  C»mp. 


Leonard  Apedaile,  of  Montreal,  as  i  enjoys  the  highest  l  epitation  aliroad. .  There  is  very  little  for  it  to-day.  has  just  left  Halifax 


T.  H.  A  B.  Milling  Surrenders  Char-  managing  director  of  the  Company.  |  Our  pulp,  particular'y  of  tbe.  highci  |  however,  when  the  avei-age  loss  on  pulp.” 


Adanac  Property  Makes  Big  .Show¬ 
ing. 

PAGE  ELEYE.y. 

Active  Fluctnations  in  Prices  of 
Stocks. 

(  liarters. 

PAGE  TTYP-LVE. 


There  is  a  possibility  of  a  small 
portion  of  the  .securities  of  the  new 
company  being  placed  on  the  Can¬ 
adian  markets  after  the  reorganiza- 


s  .mat  left  Halifax,  loaded  with  I  reeigued  from  Ihe  Canadian  Consoii-  '  \  .  f’Vimiius  oi  iiie  new 

,lp.”  'dated  Rubber  Co.,  will  be  elected  ,o 

For"  several  rears  past  .Mr.  Ape-i  grades,  will  hold  ts  ow  n  with  an.v  j  this  account  has  been  reduced  to  less  lmn»rioi  t-oj  n,  «  !’*’®  Presidency  of  Ames-HoIdt-n-Mc-  f,' 7"  ir 

dail^harS  r^idenf  partner  of  I  prb.luced  anywh-re  in  the  world,  than  6-10  of  1  p.e..  not  an  item  to!  '^™'*®  rrefcrence.  U-ready,  Limited,  and  D.  Lorno  Me-  'h®  been  com- 

the  well-known  firm  of  acccuntants.jThere  is  room  both  for  it  and  for  worry  about.”  Mr.  Steele  was  asked  if  he  had  anylG'i'hon.  who  has  been  at  the  bead  of ,  The' new  Board  of  Dipeetors  wilt 

Gc»,80  A.  Touch,  S  Co,,  anh  h.a  ,e-|c.n.h..h  WPO,  .  shi,.  .U,  ll».!l,  .NoodH.  “T  S';''  ro';!;;"'?  oT  SfeoS','!,",  . . .  S"'  Hoi, .At"  R™1 

Signed  bi.s  partnership  in  order  to  go,  \o  Qiinircl  Mil, h  .Mr.  Becker.  ,  c  •  ,c  ,  •  ...  wnn  An^!’  .4  ‘.''”^.'7''’^  assume  The  chLimanXu  of  ih.  ' 

to  Quebec,  to  take  over  the  direction  ^  ,  !  ‘  Just  whai  is  the  solution  of  the  Hon  Austen  Chamberlain,  would  Connell,  A.  J.  Brown,  K.C..  R.  B. 

.,u- _ _ _ ....I.,  ..or....- anri  i„.>oi.»r  "'We  hivp  Tio  ouaTrel  with  .Mr.  problem  of  getting  a  bigger  sliare  of.  work  out  to  the  advantay..  nf  ii.o  “oain  oi  cuietiors.  ' .  u  vr,.iTr:iii _ 


of  the  various  pulp,  paper  and  lumber  "Mfe  hive  no  quarrel  with  .Mr. ,  problem  of  getting  a  bigger  share  of .  "  ork  out  to  the  advantage 
enterprises  of  Price  Brothers  &  Coi.i  Becker  jr  with  any  other  British  ,  the  newsprint  trade  of  the  United  Canadian  paper  trade. 


Stocks  Have  Better  rail  at  Toronto.  limited  ,  paper  .nanufacturer,’' continued  Mr. 'Kingdom  for  Canada,  si 

Steel  of  Canada  Self-ronfaliied.  .since'eoming  to  Canada  from  Eng-i  Steele.  'M'r  are  willing  to  admit  say,  it  is  both  feasible  ai 

Anies-Holdeii  and  IHvidciitl  on  Pro-  .^Ij.  Apedaile  has  become  fami-  Uiat  they  know  their  own  business, .  ble,  as  well  a,s  profitable 

f.;-rred.  liaj.  with  the  growth  and  develop-  ®'®®  'hey  are  not  willing  to  admit;  ties  to  the  transaction  ?' 

-  -  nient  of  flanadian  industries.  In  a*'h8.-  we  know  onrs.  :  was  asked. 


.Mr.  .McGibhon  and  .Mr.  Rieder  have 
been  closely  associated  in  a  number! 


ment  of  <lanaidian  industries 


A  PROPHETIC  BULL. 


very  large  way  he  has  represented  Beeker’s  theory  as  to  putting; 


iH  Mr  Qiooi«  .u  n  ,  ®'  tnaustnai  enterprises  for  a  niim-i  V  i 
men  imnosJd’a  1,  ®  i  her  of  year.s  past  and  those  on  the ' 

® P®P®''  inside  have  always  elalnud  that,  it, 

A  M  .  Pi’®fpr-lhas  ill  a  large  measure  been  due  toiC  U/ 

f  in  P’*'”  ®  Pref-,  their  team  play  that  they  liave  been 


Lindsay,  and  AV.  H.  .YfcWillianis.  of 
YVinnipeg.  and  one  or  more  prom¬ 
inent  business  men  of  Toronto  and 


British  capital  invested  in  various  i'’'®  paper 
Canadian  enterprises  and  in  this  ca-,'»—  , 


(.Montreal^StW',  M^v  8.)  Canadian  enterprises  and  in  this  ca-.' 

iittawa.  May  I.  T  e  ’  has  heen  brought  very  close  m., 

solidato  the  railwaj  loss  of  the  Do-,  ana  airertinn  nf  ,iif 


at  the  cu.stomer's  Steele,  "give  us  adequate  shipping 


promptly  replied  Mr.!®'’®nce  of  in  p.e.  in  Canada's  favour,  able  lo  solve  .many  of  tile  industri 


(Coniinoed  on  Page  5.) 


E.W.  BEATTY,  DIRECTOR 
OF  BANK  OF  MONTREAL 


minion  of  Canada  was  considered  by 
special  committee  to-day. 


'  the  management  and  direction  of  iM. 
ferent  Canadian  undertakings. 


PUBLIC  OWNERSHIP  HERE  TO  STAY? 

WHY,  EVEN  GOVERNMENTS  PERISH ! 


problems  with  which  they  have  been  i  ur  DHHAur mural itCAL 

I  fac/fd  during  Ihe  last  eight  or  ten  _ _ 

Rieder  Purchases  .Stock  i  ''’'^®  announces 

I  On  the  local  Street  it  has  been  re- !  *‘’®  appointment  of  Mr.  E.  W.  Beatty, 


Ir.  E.  \V.  Beatty, 


ported  that  Mr.  Rieder  ha.s  acquired  ’  ^4  Board  of  Directors  of  tbe 

;very  large  holdings  in  Ame.s-Holdeii- j 
McCready,  Limited,  and  it  was  fol-: 

lowing  0.11  this  large  purchase  that!  The  Union  Bank  of  Canada  ati- 
arratigements  were  made  to  have  him  nounces  the  opening  of  a  branch  at 
give  his  entire  time  and  experience !  Charlottetown,  P.E, I.  The  Bank 
'To  the  developniciit  of  tbe  affairs  of!  now  for  the  first,  time  is  represented 
the  company.  jin  all  the  provinces  of  the  Domln- 

j  The  business  of  the  cor^pany  has  j  ion. 

j  recently  shown  very  great  exiiansion  ^  - ■  .  i  - - 

lat?d  it  is  .stated  that  orders  on  hand. 
iwill  make  it  necessary  to  carry! 

!  through  certain  important  exten- 

.sions.  These  plans  will  be  consid- i  J  /imiJiwSfmfictX  H 

ered  at  an  early  meeting  of  the  Board  .  I  ■ 

of  Directors.  Before  anything  is  '  ?  Futlllametltal  Jl 

done  in  this  direction,  however.  It  Is  I  /  B 

Ilikel.v  that  the  Board  of  Directors  i  inuUaLrico  M 


Money  is  needed 
For  the  Tasks  ahead^ 


The-  wheels  of  Industry'  must  Iwm 
again  now  that  the -smoke  of  battle 
has  died  down. 

To  realize  the  great  opportunitifs  of 
the  Re-construction  Era  rioii^'  is 
needed. 

Any  of  ^he  folloox'ing  rarrtullr- 
selected  Ronds,  which  hea'  our 
recommendation,  is  an  investment 
vvhich  should  appreciate  in  value 
w'ifh  the  future  prosperity  if  onr 
Cntintrx'. 

Od.yr  R.apids  Mfg  '*v  T’over  .S's 
I-aurentidr  Power  -  .‘'’s 

.Stoothern  (’'annd.a  I'owm  -  6's 

Ottawa  1»a«  -  -  b's 


NESBITT.  niOMSON  &  COIIPANY 


222  St  lame*  ^Ytert. 
Merrantile  rrii«t  iiliii: 
1404  I  UR  Uldp 


MON'I  KE  .f  I  .  One 
H  \  MIJ  T<  IN,  <  'nt 
it>KMi\ni  '*"1 


SIR  THOMAS  tVHITE  announces  that  Public 
Ownership  of  Railways  Is  here  to  stay. 

This  is  as  it  may  he.  If  it  docs  not  slay  any 
longer  than  Sir  Thomaw  White's  opinions  of  a  year 
or  two  ago.  not  only  on  the  subject  of  Public  Own¬ 
ership  hut  also  on  the  suibject  of  income  tax.  bank 
mergers  and  several  other  controrersial  Uipics,  It 
will  not  stay  very  long. 

Tf  it  does  not  stay  any  longer  than  Sir  Robert.  Bor¬ 
den  s  conviction  that  Gorvernment  Railways  rmist  be 
kopt  out  of  politics,  it  will  not  stay  very  long.  W.- 
are  almost  lonipted  lc  add  that  if  it  do<\s  nor  Slav 
any  longer  tlmn  the  Borden-Wntite  tkiveninient  it 
vvtil  not  stay  very  long. 

Sir  Thomas  While  cannot  Inflict  an  opinion  which 
lie  happens  to  hold  for  a  year  or  iwo.  upon  this 
rouiitrv  a.s  e  iiart  of  its  permanent  coii.riitution,  AH 
that  he  can  do  is  lo  make  it  very  diffieuli  and  very 
rostly  for  the  country  to  n>iiim  to  ,-i  busintws-like 
.-mil  efffclent  syrien’  <*f  transjwirtatlon,  looked 
.ifler  hr  men  who  have  a  direct  inicre.sl  in  getting 
I. II  whsi  they  can  out  of  it  for  ll!emselve.s  and  ih*>iv 
pariv 

.-^iv  Tliomas  Whi'e  di*e<«  not  seem  lo  be  kcepiii- 
liaeU  o'  nha<  Is  gisiif:  on  in  Hte  t'n'led  .-.Italcs  In 
tlial  eoitnt’-v  n  niimbei  of  st-vlosmeii  sortie  of  tliein 
.4  .  i<ienilv  i-ont  er-i'.l  l.t  I'  lMi.  ilsn.-rsh'p  n*.  S-- 


as  Sir  Thomas  White  is  announcing  in  f’anad.x 
to-day,  that  Public  Owncr.ship  of  Railway.?  had  come 
to  stay.  Vot  to-day  few  things  arc  more  certain 
tlian  that  the  .American  people,  sickened  by  the 
speetacle  of  ruined  morale,  impaired  cFicicncy  and 
gigantic  losses  on  the  Government-operated  raiU-ay 
systems  of  the  Ttnited  Slates,  will  turn  the  rail-way.? 
over  (o  their  private  owners  at  the  earliest  con¬ 
venient  opportunity,  and  will  .sor  themselves  to  de- 
vi.se  a  national  sjstem  of  regulation  vvhich  will  in¬ 
sure  a  pnipcr  remuneration  to  wisely  invested  eapi- 
lal  and  some  extra  reward  for  special' efficiency  in 
management 

Sir  Thomaa  MTiite  is  not  the  maker  of  the  destinies 
o-f  Canada.  It  is  just  as  well  that  he  is  not,  for  h" 
would  change  his  mind  a.?  to  wliat  de.stiny  should  he 
made  everv-  two  or  threi'  years,  and  this  would  be 
bewildering  iHvth  to  our  de.stinie?  and  to  onrselve.i. 
The  Cnnadian  people  is  quite  capable  of  making  its 
own  destinies  and  .-idjuidinc  them  fiymi  time  to  time, 
in  aeeordanco  with  the  latest  information  at  Its  dis- 
jiosrI.  The  l.-itrst  informaticn  on  the  subject  of  pub¬ 
lic  ownership  (and  in  this  we  include  the  Informa- 
iion  now  available  .is  to  the  kind  of  Public  Chnicr- 
slitp  that  Sir  Thomas  White  proptwe.s  to  inUict  upon 
(■oiinirv  i  is  such  as  to  make  It  very  unlikely  that 
Gie  raniidlan  p-stVl®  wtH  dally  wMh  the  Public  Own- 
•  t-hlpld-w  Ktv  imicii  longer. 


will  decide  on  the  resumption  of  di- ' 
•vidends  on  the  preferreel  stock  of  the  i 
j  company,  | 

!  In  atldiiion  to  the  extensions  of! 
the  hnsiness  of  Ames-Holdeii.  the| 
company  is  also  considering  plans  ' 
for  developments  in  other  directions. , 
w  hich  will  fit  in  with  the  general  j 
business  of  the  parent  conii>any. 

J.  B.  WADDELL  JOTnS 
I  UNION  BANK  COMMITTEE 

I  J.  B.  Waddell,  who  is  retiring  from  > 
Ulie  managmienl  of  the  AlontreaJ  | 
Branch  oC  the  Union  Bank,  to  be- 1 
Ictana  as.sociatcd  with  the  private  eii- 
Itrrpriat'.s  of  Sir  :Mortimt*r  Duvis.  has 
tven  appointed  a  inember  of  the  Ad- 
vi.vry  Conr-^'Oi  of  tlic  Union  Bank 
lu  .Moutrea'^B 


Fun(]ametital  ;  ■ 
Industries —  ^ 

Amidst  all  talk  of  re¬ 
construction,  one  thlnft 
is  clear—  the  world  must 
have  Canada’s  pulp  and 
paper.  The  demand  for 
these  products  Is  basic 
and  growing. 

If  you  wish  to  know  how 
good  investment  op¬ 
portunities  are  in  pulp 
and  paper  Corporation 
Bonds  and  Debentures, 
write  us.  wc  will  tellyou. 

•'tnrtiimfni  ftemi"  fuMishtt 
»v  lit  /-r  Jntfilcrt,  WriU  far 
>911  r  co/ytO'doy* 

iBipjal  Secmitii^ 

CORPORATION 
1->1  M  1>T  m  D 
1C4  ST.  JAMES  ST..  MONTIKAL 
U  KINO  ST.  W.,  TOnONTO 


/ 
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BANK  OF  MONTREAL 


Capital  Paid  up 
Rest 


Establtsbed  orer  100  Tesni« 

.  .  .  $16,000,000 

. $16,000/000 

Undivided  Profits,  $1,001, 613 
Total  Assets  •  -  $558,413,646 


EMBARGO  ON  'RETURNED  MEN  IN  IWILL  EQUALIZE 
FREEHOLD  WOOD  STER1£GBANK  SPANISH  RIVER 


BOARD  OF  DIRECTORS! 

Sir  TInoent  Meredith,  Bart.  President. 

Sir  Charles  Oordoa,  GJLe.,  Tlce-Presldent. 

B.  B.  Angns,  Esq.  Lord  Shanghaessy,  K.C.V.O.  C.  B.  Hosmer,  Esq. 
Bi  B.  Drnmatond,  Esq,  1>.  Fwbes  Angns,  Esq.  Wm.  MoMaster,  Esq, 
Lt-Col.  Molson,  M.C.  G.  B.  Fraser,  Esq. 

Harold  Kennedy,  Esq.  Colonel  Henry  Coekshutu 

H.  Wt  Beanrlerii,  Esq.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

Oroeraj  M*BAc«r—  Sir  Frederick  WlUIains-Taylor. 
f  ThMnalMnrt  Caaeda  aad  Hewfaundlaiid. 

At  I/andon,  KBRiand.  and  at  Mexico  City* 

Id  the  tTnltcd  Statea — IVew  York,  Chlca^. 

San  Pranclocn— Brltloh  Ameiirnn  Bank 
(aimed  and  controlled  by  Bank  of  Montreal). 


IS  SUGGESTED 


Many  Former  Employees  Are  Be> 
Joining  Staff  After  Doing  Their 
Bit  in  France  and  Flanders. 


PREF.  STOCKS 


C'anipaiKn  On  Part  of  f'ertain 
American 


The  Sterling  Bank  of  (Canada  an- 
Qouaces  the  lolloping  changes  in 
Infprrc;t»;  H.  D.  Robinson.  relumed  from 

active  service  in  Trance,  has  been 
Restlictions  on  Export  of  narard  teller  at  Frnelon  Falls,  Ont.  I 

PiilnwnrHl  Eliminnterl  Mjiv  •  W'*  focmerly  employed  at  the 

puipwooa  Miininaiea  .iia.v  ^  Btanch  L.  Wood,  who 

Have  Reactionary’  Effect  JSot  was  also  overseas,  has  been  appoint¬ 
ed  manager  at  'fhornhil)  Branch. 
J.  L.  WilkJe  is  temporarily  jltuated 
at  Port  Burweji  Branch  as  acting 


Strength  in  Shares  Attributed 
to  Proximity  of  Start  wi  Pay¬ 
ment  of  Dividend  Arrears — 
Scrip  May  Be  Issued  to  Bring ' 
Two  Isvsues  to  a  Parity. 


Anticipated. 


Branch ea 
and  AgenciM 


Spokane. 


THC  MGRCHANTS  DANK 

Haad  OtBce :  Montreal  OF  CANADA,  Establiahad  1804. 

Total  Depotlta'Isn.  IBIS' . Siaj.ooo.imo 

Total  Assets  iJan.  .  Ifi'^.OlKI.OlWi 


eetd-ap  CaplUI 
Seteno  rends  . 


ST.oeo.ooa 

7,«37,t7S 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-Pbesidbnt:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
Rupt.  or  Branches  and  Chief  Inspector;  T.  E.  Merrett 


The  strength  In  the  Spanish  River 

1  he  campaign  on  the  part  of  cer-  manager.  He  haa  returned  from  Ger-  stocks,  both  common  and  preferred, 
tain  American  Interests  to  bring  many  where  he  was  a  prisoner  for  is  attributed  to  the  fact  that  the  com- 
about  a  lifting  .of  the  embargo  on  the  three  years.  G.  T..  Miller,  Who  be-  ^^jjj  shortly  take  measures  to 

export  of  pulpwood,  cut  upon  the  fore  enlisting  was  leriger-kceper  at  p,i  j  conflicting  rela- 

Crowa  lands  of  the  Piovince  of  Que-  Parkdale  Branch,  has  returned  from  J  conriictlng  reia 

bee,  may  have  a  TcacUouary  effect  service  ovcr.scas,  nhore  he  lost  h;s  tionship  existing  between  the  two 
not  anticipated  by  those  behind  the  l«ft  hand.  His  position  is  awaiting  preferred  stocks  of  the  company. 

*-*  <«  .  Greater  credence  Is  also  being 

. . .  .  _ _ given  to  the  opinion  that  before  the, 

Co,  Profit ^Deparniient  at  Toronto,  ha.s'inie  generally  anticipated  share- 

preferred  stocks  will 
on  account  of  the 

....  ,  erlv  accountant  at  the  Toronto' ^flebtedness  due  on  these  issues, 

fast  fliminishmg,  and  that  unless  ^een  appointed  manag-,  No  doubt  the  directors  of  the  com- 

somc  large  plan  of  reforestation  is  parkda’e  Ont.  I,.  R.  Fox  haa  Pany  contemplate  putting  the  pre 


Banking  Service 


'VOUR  banking  requirements  may 
;  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 
Our  facilities  are  entirely  at  your 
disposal. 


THE  CANADIAN  BANK 
OF  COMMERCE 


lA 


campaign,  savs  the  Monthly  Review  hirn  should  be  desire  to  lake  up 
for  April,  Issued  by  Greenshields  &  banking  again  A.  M.  Kirkwood,  who 
Co,  T.  has  sorvH,  for  instance,  to  has  been  temporarily  in  charge  of  the 

dra-w  public  attention  to  the.  lact  that  holders  of  tho  prel 

.  •  I  »  _  .  been  apnointrd  manager  at  thePalm-  uomers  01  iw  piei 

the  aval  able  supply  of  conmierclallj  pi-gfon^^ancl  J.  H.  Wilson,  form-,  receive  something 
acccspiblo  wood  lu  the  piovince  la  at  tho,  T/M»AntA  uidebtedneas  due  o: 


speedily  put  into  effect,  there  will  be  heen  appoint'd  accountant  at  Ooier-  ft^rred  stocks  on  a.  parity,  the  more 
a  very  real  danger  of  the  pulp  and  qjjj  ^  rcpi^icing  H.  T,  .Ma.cGregor,j  so  in  view  of  the  fact  that  the  time 


DRAW  ON  YOUR  CUSTOMERS 

through  the  Merchants  Bank.  With  Branchce  in  all 
parts  of  Canada,  and  correspondents  abroad,  this 
Bank  is  in  a  position  to  present  Drafts  promptly 
have  them  accepted,  and  collect  payment,  with 
the  least  possible  trouble  and  cost  to  you. 

THE  MANAGER  Wttt  BE  GLAD  TO  TAKE  IT  THIS  MATTER  TYTTO  TOI 
3S7  Branehei  lo  Cansds  Eitrndlog  from  the  Atlantic  to  tbe  Pacific 


■  paper  manufaciuring  iiulustry  of  the  resivued. 

prrovlncc  being  ooufronted  some  year* 
hence  with  an  actual  shortage  of  raw. 

"Str  .ho,.  h.,a.  ..y  „h..  MANITOBA  CORP.  FIG- 

lihood  of  the  Government  of  the  IIDCC  IN  RANK  ^IIIT 

Province  j'ieldiug  to  prc.S3ure  lo  lift  UHbw  I  Is  DFImTi  will  I 

.  the  embargo  on  exports  i;f  pulpwood,  _ 

!  It  would  be  logical  to  believe  that  the,  .  ,  . 

larger  measure  of  public  attention  MLnneapoli  ^ 

drawn  to  the  nulnwood  situation  been  filed  In  Hie  district  court  by  the!  000  compared  with  $1,019,000  in  1914, 
might  result  in  L  e.xtcnslon  of  , he ‘  Common wea” b  Mortgage  Company,' w-hile  im918  they  w-ere  $1,729,000. 

,  embargo  to  c.^^er  the  export  of  wood  of  this  city,  against  F.  E.  Pearson,  fhe  total  profit  and  loss  surplus  at 
from  the  freehold  as  well  a*  from  the  state  supenr  -ndent  of  banks,  to  re-  he  ^ 

I  Crown  lands.  cover  posseeJon  of  certificates  of.  ^"18.  amounted  to  $1,071, Oil,  compar- 


Is  approaching  when  an  effort  will 
be  made  to  make  a  stait  on  obliter¬ 
ating  the  Indebtedness  to  the  .share¬ 
holders  of  the  senior  issues. 

Their  action  in  this  regard  may  be 
the  more  easily  understood  wh^n  the 
large  earnings  of  the  company  dur¬ 
ing  the  past  three  or  four  years  are 
taken  into  consideration.  These 
earnings  advanced  in  1917  to  $2,117,- 


THE  BANK  OF  NOVA  SCOTIA 


Capital 

Reserve  Fund  and  Undivided  Profits  over 
Total  Assets 


$9,700,000 

$18,000,000 

$220,000,000 


With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  NeH\'foundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  sei-vnce  to  the  accounts  of 
Manufacturers  and  Merchants. 


Dividend  No.  129 


N’otice  IS  hereby  given  that  a  div-idend  at  the  rate  of  10  per  cent 
per  annum  upon  the  Paid  up  Capitiil  5toeL  of  the  T’nion  Bank  of 
Canada,  has  been  de.larcd  for  th.*  riirrent  .juditer,  and  that  the 
'-ame.  will  be  payable  at  itj  Banking  floiiFe  ip  the  City  of  Winnipeg, 
and  also  at  its  branches,  on  and  after  Monday  the  2nd  day  of  June, 
1919,  to  shareholders  of  record  at  the  close  of  business  on  the  IGth 
day  of  May  next. 

The  Transfer  Books  will  be  closed  from  the  17th  to  the  31st  day 
of  May,  both  days  inclusive. 

By  order  of  the  Board. 

H  B.  SHAW, 

Winnipeg,  April  17th,  1919.  General  Manager , 


Objectlons'to  such  a  courae  suggest icapiui  stock  :n  the  North  American  ied  $268,330  in  1916. 

themselves  in  the  dependence  of!  Finance  corspany,  a  Manitoba  cor- j  tVell  Balanced  Concern. 
Canada  on  American  supplies  of  auch’  poratlon,  detoing 
commodities  as  anthracite  coal.  If  ;  lands. 

the  Dominion,  in  the  interests  of  thej  This  suit  .3  said  to  have  an  im- 
conservatlon  of  raw  materials,  adopt-'  portant  bear  ag  on  the  testimony  to 
ei  a  policy  of  forbidding  the  export  .be  presenteld  in  the  trial  of  William 
of  all  pulp  wood  the  United  SUtes  H.  Schafer,  adloted  bank  promoter, 
might  adopt  a  similar  policy  with  I  who  is  on  trial  for  manipulation  of 
respect  to  anthracite  coal.  At  the'  worthless  paper  In  his  chain  of  four- 


In  Canadian  farm,  This  showing  Is  the  more  substan¬ 
tial  when  it  Is  realized  that  tbe  com¬ 
pany  has  put  large  amounts  Into  ex-  i 
tensions  and  improvements  which' 
have  brought  the  pulp  and  pgper; 
plants  of  the  company  from  an  un-j 
balanced  to  a  well  balanced  basis.  I 
During  these  years  large  amounts! 


HmSnEaOBHifiiNK 


HEAO-OmCE  •  •  TORONTO 
XwtMl  OfflCHt  UO  8T.  JIMEB  STREET. 


anie  time  even  an  extreme  measure;  teen  state  b.mks  closed  for  liquids-  have  been  pla-ed  aside  for  deprecla-l 
f  the  sort  could  be  Justified  by  the  tlon  by  the  state  bank  superlntcn-| tlon,  while  the.  very  large  deficiency, 
nci  essities  of  the  situation,  if  nfgent,' dent.  j  account  amounting  to_the  very  sub-j 

aiul  that  there  is  a  certain  element  of;  Certiiicates  Have  Talae.  ;  stantial  stm  of  .n,335,399  has  bera 

urgency  bs  indicated  by  a  summaryi  - -  <_  - i  entirely  eliminated,  a  very  credlt- 


The  progress  of  the  Sterling  Bank  is  a  monument 
to  the  value  of  courtesy  and  intelligence  in  Bank 
service. 


wood,  sa>s  .1  Imlletin  of  the  A-SO-I  jjj  .jjjp 

ciatibn,  "being  used  up  as  a  bf;  another  Minneapolis  promoting  con-! 

.ordinary  constnnptlou,  but  also  by 
of  tremendous 
by  fires 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 


111 


BJINK-IORONTO 


csplisL  ss.<ms,ooo. 


INCORPORATED  1855 

Beserve  Eiinds,  |l3,S33.flZ3 

DIHECTORR: 

W.  G.  OOODERHAM.  Pr«iid*Bt  -  J.  HENDERSON,  Vice-President 
WILLIAM  STONE  JOHN  MACDONALD  J.  L.  ENOLEHART  LT.-COL. 
A.  E.  OOODERHAM  BRIG  -GEN.  F.  .S.  MEIGHEN  WM.  I.  GEAR  PAUI,  J 
MVI-ER  A.  H.  CAMPBELL  W.  R.  BAWI.F  JOHN  I.  McFARLAND 
THOS.  F.  now,  General  Manager  JOHN  R.  L.AMB,  Asst. -Gen.  Manager 


net  working  capital  of  $3,904,410. 
compared  with  .?3, 473,063  in  1917. 

Dividend  payments  were  stopped  on 
,  ^  corn.  The  co nplalnt  alleges  thakthe  .Inly  1,  1910,  on  $3,000,000  preferred 

reason  or  tremenfious  destruction ;  ,,.g  worth  $125,220  and  stock,  making  the  arrears  on  that  is- 

raiiseri  by  fires,  insects  and  rung).,  pcarson  has  no  author;  sue  on  Jul.t  1st  of  the  present  year. 

Only  reeeiitiy  It  has  right  fo  acquire  these  certifi-  equal  to  12  p.e  while  the  payment  CAREFUL  attention  given  to  Foreign  Exchange  Busines5, 

ol  the  lunn.orm,  jj,g  piocerJings  against  beha-  on  fhe  oth.r  .*-.6!i9.1t*0  of  Jireferredi^  Ts-oncfoi-^:  Di-uft  -  and  I  utfnr-  r.f  Pi-oHit  icenoH 

uwiiish  caterpillar  whiehjf„,.  stock  accrtierl  from  lulv  1st  1914  v  Able  and  Mail  Iransieifl,  Dldlla  and  L/ettCla  OX  Cl^dlt  ISSUeCi, 

■  ■  making  the  arrears  on  that  amount' A  General  Banking  Business  transacted. 

equal  to  3e  p  c.,  in  other  words, 
fhei’e  Is  owiag  on  fhe  $3,000,000  of 
preferred  ftork  an  amount  of  $1.- 
eku.OOO,  a,n  1  on  fhe  $2,699,100,  an 
anioiini  of  $911,680. 

.\t  ihe  piesint  prire  of  87,  deduet- 
ing  12  p.e,  an  ears  on  the  stock,  the 
actual  price  i  -  alwut  45.  for  the  1913 
preferred,  .ind  deducting  35  p.e.  ar¬ 
rears  on  Me  1914  stock,  the  actual 
piicr  of  tl  a'  i.ssue  i.s  about  11. 


that  til 
small,  brow 
breeds  in  millions  and  feels  upon 
the  foliage  of  spruce,  ,  balsam  and 
hemlock,  have  practlcallv  wiped  out 
'all  the  halsam  in  this  pi-ovinee  and 
nec.nsi-.ned  .unions  injitvy  to  the 
spruce,  hemlock  and  other  tree  spe¬ 
cif  s." 

A  .HifMIe  f'oiirsc. 


TORONTO  TRUSTS 

CORP.  EXTENDS 


M.  S.  BOGERT.  Manager. 


and  SerTlre  liepni-tmeiit 
I  nder  llRiiiigcmeut  of 
•fohn  Cowan. 


BANKING  SEBTICK. 

The  facllltieB  of  The  Bank  of  Toronto  for  meeting  the  require¬ 
ments  of  its  hiisiness  customers  are  complete  and  extensive.  Ttys 
Bank  is  always  ready  to  ,do  its  utmost,  within  the  scope  of  gooil 
banking,  to  assist  those  who  require  its  services. 

Vour  hanking  business  and  aeeonnt  i^ifed.  ^ 

BANKERS: 


!  I’nbllrlty 

.  ij.  u  -  ,  .u  1  Formed 

A  niidlle  course  by  waich  the  poI-| 

ic)  of  the  embargo  on  tho  export  of 
tmlpwood  from  Grown  lands  only  The  Toronto  General  Trusts  <  or- 
will  lx;  c.nnlinued  on  fhe  one  hand  I'uration  ha.s  extended  its  e.vistini. 
ami  on  i he  other  a  plan  of  reforesta- fftrmation  of  a 
lion  on  a  large  scale  will  be  ^mder-  P'-blieity  and  service  department  un 


ESTABLISHED  I872J 


Ill1(■rc^t  I’a.wiicnts  and  I, nans. 

Of  coiir.'ff.  nitere.st  pa.vments,  and 


NEW  YORK — NsHonil  Bank  of  00101110100.  CHICAGO — Flr.it  National  Bank 

LONDON,  ENG.-Ix>ndon  Joint  Cltr  &  Mldlanil  Rank.  LInilfod. 


,  has  been  in  tbe  estates  depai’tment 
lerioil  rose  jjjp  .\-atii>n.aJ  Trust  t'o..  Toronto. 

I ,  from  about  $8, .500.090  to  $71,755,325.  _ 


THE 


MOLSONS 


BANK 


DiCiOBFOBATED  186&. 


MdUp  Captal  *4,000,000 
Resme  Fund  *4,800,000 


TWO  SCHOOLS 
ON  TARIFF  IN 
THE  CABINET 


'  -N'o  I'auadian  industry  has  a  record  of' 
'  sueli  rapid  and  sound  growth,  with 
niucl)  of  it  due  M  the  restrictions 
'  with  respect  it:  the  e.xport  of  wood 
I  flit  on  Crown  lands.  Thc.se  at  once 
.gave  rouroge  to  Canadian  investment 
in  T>ull>  and  paper-making  mills  and 
stimulated  Hie  investment  of  Amer- 


GOIJ)  AGAINST  NOTES. 


That  That  of  Any  Other  Do- 
nomioatioii  Ituriug  March. 

At  the  end  of  5Iarch.  according  to 
I,  .  ,,  Rejiort  on  CliTulation  and  fc'pr- 

Icau  capital  m  similar  plants  on(.au-,eie.  issued  from  Ottawa,  the  gold 
aiian  soil.  No  .sound  icasen  can  he  held  bv  the  Minister  of  Finance 
'  adv.aneed  why,  fo  meet  the  wishes  of  j  amounted  to  $121,141,122,  while  Ihe 
a  tew  Amorlean  holders  of  (  rown .  gold  reserve  to  be  held  on  i%aving.s 
,  land  leases,  the  present  poltey  should  banks  deposits  totalled  $,5,126,267, 
he  modified  in  any  particular.  jihus  leaving  a  total  of  $116,014,651. 

waiting  for  the  announcement  of  ihpir'  t>ie  theory,  once  hold  in  held  for  redemption  of  Dominion 

wailing  tor  tneannouncemont  onneii  iioritative  quartor.s.  that  Canada’s  :  notes 

fata  iM  Rii/irrnt  nil*  «ii‘  T’-n/Ymua  _  ... 


poiarj  impediments  will  be  adjusted 
in  such  a  manner  as  to  allow  some- 
(hing  being  done  for  the  sharehold¬ 
ers 

_ _  _  The  82,699.100  of  stock  was  issued 

.  .  against  the  preferred  slock  of  the 

*  ol  Dollar  Bills  Greater  i.ake  f^uperior  Paper  Company,  when 

thii  conipan.v  was  taken  over,  and 
the  'vident.  intention  at  tJie  time, 
wa.s.  .vioner  or  later,  lo  consolidate 
the  t  w  o  issues.  i 


(Coutiiiued  From  Page  I.) 

It  may  be  awkward  for  the  busi- 1 
ness  community  of  Canada  to  be  kept  i 


HEAD  OFFICE:  MONTREAL 


Over  100  Branches  In  the  leading 
dtlM  and  towns  in  Canada.  Agents 
and  correspondents  in  leading  cities 
of  the  United  States  and  in  Foreign 
Countries  throughout  tbe  'V\/jrld. 


Idward  C.  Pratt  •  General  Manager. 


Opportunity  Wanted 


V  Engineer,  age  SI,  with  thorough 
tachiiical  and  general  education,  ten 
|tears*  engineering  and  business  ex- 
perieaee  in  Canada,  United  States, 
and  abroad,  terminating  present  en¬ 
gagement,  seeks  connection  with 
strong  and  progressive  Canadian  in- 
dnstrlal,  commercial  or  financial  or- 
gaaixatlon.  Desires  position  only 
where  energy,  sound  jludgnimit  and 
vision  of  coming  times  can  find  large 
ppportnnlty  and  win  corresponding 
recognition.  Interview  at  any  time 
or  place  after  May  iSth,  1919.  Ad. 
iRess  Box  206,  I'he  Financial  Times. 


HOME  BANK  AT  niVNIPEG. 

P.  M.-  Wood,  manager  of  the  Lom- 
dpn  branch- of  tbe  Homo  Bank,  has 
bwea  appointed  manager  of  the  Home 
iRok  at  Winnipeg. ' 


fate  in  the  Budget,  but  Sir  Thoma.s 
will  not  act  until  lie  has  Sir  Robert 
to  share  the  Tespouslbillty.  The  Fin¬ 
ance  Minister,  who  is  also  the  acting 
Prime  Minister,  fears  that  his  tariff 
proposals  may  result  in  the  resigna¬ 
tion  of  “ihe  Minister  of  Agriculture, 
Hon.  -Mr.  Crerar.  It  is  quite  natural 
that  Sir  Thomas  does  not  want  to 
split  the  Borden  Government  in  the 
absence  of  Sir  Robert  Berdcn.  Tlicre- 
foi’c  the  country  must  wait  for  the 
Budget  until  the  Prime  Minister  re¬ 
turns.  » 

British  Preference. 

The  British  preference  Is  not  going 
to  be  of  any  advantage  to  Canada. 
There  is  nothing  on  the  preferred  list 
that  this  country  can  manufacture 
and  send  to  Englamdi  with  any  hope 


Directors'  Policy. 

.Now  that  the  dirretors  .are  not  un¬ 
duly  eoncen.ed  with  the  finances  of 
the  company,  they,  no  doubt,  feel  at 
liberty  to  deal  nth  this  question  and  ' 
bring  about  a  fnal  consolidation  of, 
fhe  Two  stocks,  arrt  the  policy  in  alii 


BAHK,  OF  HAMILTON 


To  the  Commercial  Community 


We  aim  to  make  our  Bankinc  .scr5  ice  of  value 
to  YOU. 


The  departments  handling  our  discounts,  col¬ 
lections,  mone\  transfers,  etc.,  ai’e  equipped  to 
transact  all  forms  of  legitimate  Ranking,  at  rate.^ 
which  YOU  will  find  favorable. 


Enquiry  solicited. 

Montreal  Branch,  McGill  Street 

R.  L.  IILLIS.  Manager. 


spruce  forests  were  sclf-perpetuat 
ing.  and  that  the  supplies  of  wood 
pulp  wore  inexhaustible,  has  been 
.abandoned,  important  developments 
are  taking  place  with  a  view  to  in 
stituting  a  national  scheme  of  re 
forcstatinn.  A  few  of  the  larger 
companies  have  made  individual  ef¬ 
forts  along  this  line,  but  a  broader 
poliey  will  be  required  to  meet  a  sit¬ 
uation  of  such  importance  to  the 
province  as  a  whole.  An  industr.v 
tliat  contribules  about  $1,800,000  a 
year  •  to  Provincial  revenues,  apart 
from  ordinary  taxation,  merits  en¬ 
couragement,  The  authorities  of 
the  province,  in  such  undertakings  as 
l.a  Loutre  Dam  on  fhe  St.  Maurice 
River,  which  has  given  added  life 
and  vdgour  to  the  important  hydro- 


of  competing  with  fhe  British  mann- 1  electric  developments  of  the  pro- 
facturer.  If  the  pteference  had  |  vince,  have  displayed  vision  and  good 
been  extended  to  wheat  and  beef  it  |  judgment  in  encouraging  and  pro- 
would  look  good  to  those  entrusted  >  feeling  private  industry. 

with  the  development  of  Canada's  i  - - 

commerce.  But  when  the  prefer- [BANK  HAMILTON  IN  THE  WEST, 
ence  is  limlited  to  Canadian-made  in  the  last  fiscal  year  the  Bank  of 
clocks,  -watches,  automobiles,  and  I  Hamilton  made  27,997  loans  to  farm- 


,,  „  _ _ _  .  ,  probability  will  br  as  follows:  The 

L  onimion  notes  outstanding  1  jj.gyp  j3,ojo.000,  of  which 

there  is  an  accumulated  dividend 


The 
against 

*' '  ■'"“I « p '  ■  -ii"  <>«  >0  • 

-■<'■!>  -p'  i..*,  by 

scrip  bonus  in  lieu  of  the  one  year  s 
I  dividend  equal  fo  7  p.e.  on  the  $3,-i 
000,000  issue.  This  will  bring  the 


ttVAStltMtO 


•  •  7  « 


savings  hanks  deposit  Is  10  per  cent 
of  the  total  of  such  deposits  of  $51,- 
264,676. 

It  is  Interesting  to  note  that  Hie' 
circulation  of  one  dollar  bills  was 
greater  than  that  of  any  other  de¬ 


nomination.  being  $15,217,260  against  1 


together  in  resject  to 
their  dividend  status,  and  the  oper- , 
ation  of  exchanging  the  "interim cer- ' 


$12,161,479  in  two  dollar  notes  and 
$4,772,456  in  five  dollar  notes. 


now  representing  the  $2 


BANK  TORONTO  IN  WEST. 


699,100  issue,  should  ho  accomplisf.ed 
with  no  difficultj’.  The  result  wi'J 
be  an  increase  in  the  preferred  stock 
capital  from  $5,699,100  to  $5,909,100. 
and  there  then  will  be  only  one  class 


similar  articles,  it  means  that,  what-  ers,  the  loans  aggregating  $8,836,820. 
ever  the  preference  may  be  in  the  The  average  loan  was  thus  slightly 
way  ,of  sentiment,  there  is  nothing  to  over  $300.  The  instltuUon  has  done 
it  in  the  way  of  business.  It  has  a  large  business  of  this,  character 
been  noted  that  the  British  embargo  wherever  it  is  represented  In  the  west, 
against  Canadian  cattle  continues,  in  F.  E.  Kilvert,  the  western  superln- 
splte  of  the  friendly  appearance  ofjtendent,  strongly  favoUTing  loans  to 
the  British  preference.  1  food  producers. 


Look  to  U.  S.  For  Trade. 

It  is  regarded  as  significant  that 
the  announcement  of  Britain’s  action 


in  extending  a  trade  preference  to 
Canada  was  followed  by  an  an¬ 
nouncement  that  there  is  to  be  a 
permanent  Oanajdian  trade  and  diplo¬ 
matic  mission  stationed  at  Washing¬ 
ton.  This  is  taken  as  an  indication 
that.<2anada  is  preparing  to  look  for 
business  nearer  home  than  the  lother 


Trunk  Railway  System,  with  its  two 
American  ends,  it  and  the  Washing¬ 


ton  mission  will  have  fairly  well  es¬ 
tablished  the  Dominion  with  a  sub¬ 
stantial  interest  in  the  United  States, 
G.  T.  B.  Adjnstment. 

The  Grand  Trunk  negotiations  are 


F,  H.  Reid,  manager  of  the  Home  preferred  stock. 

Bank  at  Winnipeg,  has  resigned  that 

position  and  has  accepted  the  nian-  lii|jy  |||TCD  MIPRCI 
agershlp  of  the  Edmonton  branch  of  flllT  111  I  Clf>  liluIVCL 

The  entrance  of  the  Bank  of  To-!  PASSED  DIVIDEND 

ronto  Into  EMmonton.  is  an  event  of|  _ _  i 

some  inrterest  in  the  financial  life  of 


IMPERIAL  BANK 

OF  CANADA 

ANNUAL  MEETING 


The  Annual  Meeting  of  the  Shareholders 
will  be  held  at  the  Head  Office  of  the  Bank  on 
Wednesday,  28th  May,  1919.  The  chair  to 
be  taken  at  noon. 

By  order  of  the  Board. 

W.  MOFFAT. 

General  Manager. 

Toronto,  19th  March,  1919. 


AVAILABLE  BY  JULY 


that  city.  Tbe  city  lost  one  import- !  Sharp  Drop  in  Foreign  Business, and ;  |y|Apr  QPFAN«(afllNR 
amt  office  when  the  merger  took'  Faliing  Off  in  Domestic  Demand  i  iVIWni.  •lltnil  UUinM 
place  between  the  Bank  of  Montreal  «  Eaminas 

and  the  Bank  of  British  North  Am-'  Kamings. 

erica.  The  latter  was  conceded  to  [  The  statement  issued  by  the  direo 
hold  the  best  site  in  Edmonton,  with .  tors  of  the  International  Nickel  Co., 
one  of  the  moat  attractive  building.s ,  following  the  passing  of  the  divl- 
In  w'estern  Canada.  The  property 
of  the  Bank  of  Montreal  was  said  by 
some  to  be  the  second  choice  in  the 


western  city,  and  there  was  on  it  a 
suitable  building.  When  the  union 
wias  consummated  the  Bank  of  Mont 


dead,  points  out  that  for  the  fiscal 
year  ended  March  31st,  there  has 

been  declared  and  paid  dividends  of,  ^  ^  „  , 

10  per  cent,  on  the  common  stock.  1 Imperial  grain  is  out  of  Canada 


Space  la  oiean-golng  vessels  Is  im¬ 
proving  somewhat  and  should  show 
a  much  easie*  situation  as  soon  as 


The  statement  also  says: 

"Because  of  decreas^  earnings  of  I 


real  decided  to  use  the  Bank  of  Brit-  the  company  during  the  last  quarter 


Ish  North  America  structure,  and  to 
dispose  of  their  own.  This  was  done 
a  month  or  so  ago,  but  tbe  price  was 
not  disclosed. 

The  new  Bank  of  Toronto  branch 
in  Edmonton  will  give  that  city  as 
many  bank  offices  as  it  bad  previ 


still  on  and  have  not  made  much  pro-' 


gress.  This  is  one  of  the  things  that 
Sir  Robert  Borden  is  expected  to  ad- 


side-  of  the  Atlantic.  THe  Canadian  I  just  in  England  before  he  sails  for 
mission  In  M'ashingtion  did  well  for  [Canada. 

this  country  in  war-time,  and  that  If  he  turns  up  at  Ottawa  without 
has  led  to  the  belief  that  there  will  the  Grand  Trunk  in  his  pocket  It  will 
be  something  for  it  to  do  there  in  ^  mean  that  the  Grand  Trunk  is  likely 
time  of 'peace.  If  the  Government!  to  remain  a  private  company  for 
realizes  its  hope  of  gq|^ng  tbe  Grand  |  some  time  iu  the  future. 


of  the  added  facilities.  Mr.  Reid, 
who  is  to  be  in  charge,  has  had  a  va¬ 
ried  banking  experience.  He  has 
been  with  tbe  Union,  tbe  British 
North  America,  and  the  Home  banks. 
He  began  ae  a  junior  in  1898. 

The  Bank  of  Toronto,  for  which  J. 
A.  Woods  Is  the  western  superlaten- 
dent.  has  been  vigorously  developing 
Be  ’western  connection. 


of  the  fiscal  year,  due  to  Calling  off 
in  domestic  businees,  and  the  almost 
entire  cessation  of  foreign  business, 
and  because  it  is  deemed  desirehle  to 
conserve  the  cash  resources  of  the 
company  to  meet  further  contingen¬ 
cies.  the  directors  have  deemed  it  In¬ 
advisable  to  declare  further  distribu¬ 
tions  on  tbe.  common  stock  at  this 
time  and  have  decided,  therefore,  to 
pass  the  dividend  which  ordinarily 
would  have  been  payable  June  1st. 

"Because  of  time  required  by  ac¬ 
countants  to  complete  their  Indepen¬ 
dent  audit,  earnings  for  the  full  year 
will  not  bo  ready  for  publication  un¬ 
til  the  Issuance  of  the  annual  report 
to  stockholders  later  in  the  month.’’ 


by  the  middle  or  the  end  of  July. 
The  Government  still  controls  70  p.e. 
of  tbe  space  aid  there  is  a  rush  of 
carriers  to  g»t  Imperial  Govern¬ 
ment’s  grain  shipments  from  Canada 
across  to  tbe  Btitish  Isles. 

It  is  thought  that  by  tbe  middle 
of  July  tbe  steanship  companies  will 
have  at  least  60  p.e.  of  their  space 
available  for  tber  own  purposes. 
During  the  war  a:  high  as  $6.60  per 
100  lbs,  was  paid  tor  space,  while  to¬ 
day  tbe  average  rate  is  about  $1.50. 


NT-W  BANK  fF  HAMILTON 
BBLNCH. 


The  Bank  of  Ifamllton  aanoixnceg 
tbe  opening  of  a  pew  Trranch  In  the 
city  of  Hamilton  to  be  known  as  tbe 


Letters  of  Credit 
Foreign  Drafts 
ell 


Travellers'  Cheques 


I-atten  of  Credit  or  Drafts  issued  to 
over  1500  principal  points  in  thd  King¬ 
dom  and  the  world-wide  British  Empire, 
and  countries  of  Europe  and  'Asis  not 
s  till  under  the  war  ban. 


everywhere  in  Cansds  nn'cf  the  United 
Stetes. 


liiiEBANK**(!itRjQij| 


Brsactaea  and  ronoertloiu  throusb- 
out  Csnad* 


MONTBRAL  OmCEtl  * 
TrsnspArtatlon  Bulldlns,  13S  at. 
James  Htrret;  2111  Ilntnrlo  Eaet 
ror.  Davidson  Street;  I3H  Welllnt, 


tooStreet,  Verdun. 


Delta  Branch,  situated  la  tbe  Delta 
Block,  at  tho  liilersoctton  of  IClng 
Main  Ptrecte,  In  chorgo  <  f  T.  R  APan, 
wLio  has  been  appoiuted  manager. 


i 


^HROUGH  it*  inter- 
national  chain  of  corres¬ 
pondent  offices,  The  National 
City  Company  gains  a  broad 
rision  over  the  investment 
fields  of  the  entire  country. 

.  • 

We  are  glad  to  offer  advice 
to  anyone  seeking  to  invest 
funds  wisely  and  profitably. 


CANADIAN  BOND  NEWS 


HOWARDSMITHCO. 
TO  ISSUE  BONDS 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


,  t  )  Sharohold<‘rs  Will  Be  Asked  to  Sane* 

We  are  glad  to  offer  advice  ‘  first  Mortgage  Sinking 

,  .  ^  .  Fund  Bonds  to  Extent  of  i 

to  anyone  seeking  to  invest  $lo00  000. 

funds  wisely  and  profitably.  A  special  meetlxig  of  shareholders; 

of  the  Howard  Smith  Paper  Mills, I 
We  appreeitte  the  oppartunity  to  serve  ,  Limited,  has  been  called  for  Mas’  16.  j 

the  ievetter  of  e  hundred  dollere.  No  ,  purpose  of  givins:  approval  to  j 

^  ^  I  a  proposal  of  the  dinectors  to  create 

one  eomatadi  *reeter  ettention  here.  ,  and  issue  $1,500,000  first  moriga.ce] 

sinking  fund  bonds.  i 

I  In  a  letter  io  shareholders.  C.’ 
the  ;  Howard  Smith,  Pi  esidcut  of  the  com-  i 

NATIONAL  CITY  COMPANY  j  “You  will  recall  that  the  annual  i  I 

Limited  I  report  for  1018  intimates  that  a  see- 

74  NOTRE  DAME  ST.  W.,  •  '  MONTREAL  '  ond  machine  would  be  installed  in, 

l»  KING  ST.  EAST,  TORONTO.  «  the  Beauharnois  division  this  year, 

I  ,  ;  In  order  lo  proi  ide  for  the  cost  of 

this  ins'allaiion  and  to  retire  the, 

_ _  existing  short  term  bonds  of  the  ^ 

I  company  and  to  pnv  off  bank  ad- 

HANSON  BROS.  EXTEND  MATTAGAMI  PULP  wo-.aj'’  “tT.*  Ma".*;  B.r.  MA™ivs,  I 

RIICINPCC  nilADTPDC  ance  remaining  in  the  treasury  for 

DUOIIIlOw  UwnHILnO,  Dnunc  ADIT  cni  n  extensions.  The  business  of i  R,  r.  Matthews,  setnior  inemh»T  of| 

-  DUnUO  nllL  vULli  company  is  progressing  satisfac-  the  firm  of  R.  Matthews  *  Com-: 

Owinz  io  the  irrowth  of  theirbi!<=i-  [torily.  there  being  an  ei  or-inereas- '  pan> .  Toronto,  is  a  bond  d' ale;  by' 

n-as  and  the  conl!5^uent  neecssitv  for  f  “  ,  t  tng  demand  for  the  companr  s  high-  design  as  well  as  b>  profession.  Larly  ; 

increased  a''«ommoidatioii  Messrs.  iiiliniation  in  these  columns  a  grade  pap'-r  and  it  is  to  take  care  ot  in  life,  somewhere  about  ibe  time  be  ^ 

Hanson  Bro«  .ind  Hanson  &  Kergu-  "cck  a^o  that  niw  financing  was  in  demand  that  the  necessily  nas  \^,^s  aiit  iiding  school  in  bis  tioniR  i 
•von  have  taken  the  entire  first  floor  prospee.  for  the  Mattagam,  Pulp  *  ^e•n';Lrnm^nfan^ V"'  ",'"' 

of  the  Guardian  Assurance  Building  (  oninanv  is  confirmed  bv  the  o'’’"  i^;">ated  wiih  the  ,dea 

at  1R4  <?t  iome=  ct,-eet  »  t^aper  lonipan.'  is  coniirmcd  i)\  the  -  ,  1  hat  ihis  should  be  lii.s  i  ovation  w  brii 


NATIONAL  CITY  COMPANY 

Limited 

74  NOTRE  DAME  ST.  W..  -  '  MONTREAL 

1«  KING  ST.  EAST.  TORONTO.  » 


"*KKKMATTA 

BUSINj^UARTERS,  ggj^Q 

Owing  to  the  growth  of  their  bust-  _ _ 

n-88  and  the  comseeiiient  necessity  for  -n  .  . 

increased  av^ommi^ciatioii  Messrs.  iniiniation  in  these  columns  a 


PUBLIC  LOOKING  I 
FOR  BEST  BONDS 


THE  ROYAL  BANK 
OF  CANADA 


HEAD  OFPtOE,  MONTREAL 


R.  (  .  MATTHETVS. 


Xe  Larnre  Ufferings  Announced.  But ' 
louipatitiou  for  Limited  Hnnici* 
pal  Issues  Continnes  Keen.  { 
The  trading  in  Victory  Bonds  oni 
the  Montreal  Stock  Exchange  was 
ilhe  big  feature  of  the.  bond  market' 

I  during  the  week,  prices  for  the  va¬ 
rious  issues  holding  steady  under  ai 
good  demand.  I 

'  Industrial  bonds  while  bolding ; 

!  strong  as  regards  prices,  were  not  so 
I  active  this  week,  the  toarked  iiu- 
I  provenient  in  the  stock  market  secu- 
!  rities  probably  having  something  to 
I  do  with  the  situation. 

I  IxKtal  bond  houses  continue  to  re- 
I  port  a  very  keen  demand  for  bonds 
i  throughout  the  country,  but,  in  some 
leases  It  is  difficult  to  supply  these 
I  demands  because  of  the  lae.k  of  is- 
I  sues  to  sell.  ' 

j  No  large  issues  were  announced 
'during  the  week  the  bidding  by  bond  . 
j  houses  being  confined  to  mnnici-  ^ 
pal  issues  of  limited  amounts,  for  i  |j 
I  which  keen  competition  was  again  '  Ij 
I  manifested.  I  L 


LONDON,  Eno. 

miHCK*  ST.,  1.  c. 


?<EW  Y2Bg 

••  WILLlAtf  vr* 


BAROELOr 


PLAZA  DC  OATAIUHA  • 


With  our  chain  of  560  Branches  thronghout  Canada, 
Newfouudland,  the  West  Indies,  Central  and  6outll 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishinjg  to 
extend  their  business  in  these  countries.  Trade  enquiiiea 
are  solicited.  Consult  our  local  Manager  or  write 
direct  to  our  Foreign  Department,  Montreal,  Que. 


CAPITAL  PAID  UP  A  RESERVES  - 

Total  assets  over  -  -  - 


-  $30,000;000 

-  $420,000,000 


at  164  St.  .lame?  Street.  auncunceineni  by  Royal  Seciiritie? 

“  Corporation  of  the  fact  that  it  heads 

Winnipeg, — Total  revenue  of  the  |  a  group  of  Canadian  and  American 
Manitoba  Telephone  Department  for  finaneial  interests  for  the  purchase 
.4l>ril  wa.s  $1 83.00 1.  and  operating  ex-  of  a  new  issue  of  *t’.o<l0.000  7  p  ( 
penscs  $127,505.  Net  for  the  past  I  Com  errible  Sinking  Fund  Mortgage 
four  months  to  the  end  of  April,  after  j  Debentures  of  the  Maflaganii  Coin- 
all  charges  were  dedueied,  was  $32.-lpan>. 

*30.  I  The  new  financing  directly  reflects 

—  I  on  the  growing  export  demand  fori 

■  high-grade  Canadian  sulphite  pulp. 


MUNICIPAL  BOND 

A. I  —ft  .M.  I  good  education  would  hr  a  good  basis'*’^”''  Limited,  is  being  made  to  the. 

SALES  IN  APRIL  if looi  wbi<b  to  hulUl  up  a  sn..esstul  accrued  interest, 

Icarirr  in  the  bond  Imsinoss.  Ai  cord- 1 ^  bonus  of  50  p.c  of  com- 
'jnsly  when  be  passeil  from  'he  high  1  stoik.  These  bonds  form  part 
Two  l«rge  Pniriiicial  Offerings  .Made  j  srbdol  he  entered  the  University  of  i  of  an  aulbonzed  issue  of  $250,000,  of 
During  Month,  and  Ton  l.anre  j  Toronto,  as  a  student  in  polhie.il  i»ei- !  ''  bicli  the  present  is  the  first.  The 


be  grew  lo  inanlioiHl.  Vie  also  bo- 
eame  possessed  with  the  idea  that  a 


ST.  LAMBERT  BUILDING 
BONDS  BEING  OFFERED 


.\n  offering  of  $150,000  first,  mort-, 
gage.  20-year.  7  p.c.  gold  bonds  of  the 
!sf  Lambert  A  Disiviel  BuiMing  Com- 


Ituring  Month,  and  Two  l.anre  |  Toronto,  as 

( orporation  Issues.  enee.  Rut 

with  the  de 

The  Canadian  municipal  bond  sales  ;  his  name  h 


cnee.  But  even  when  he  graduated  l*onds  will  be  dated  May  1st.  1019, 
with  Ibe  de,c-rre  of  B.A.  tacked  on  to  and  will  bear  interest  from  that  date, 
bis  name  h('  was  not  satisfied  wiih  They  will  be  registerWl  both  a-s  to 


Credit  Canadien 

(Incorporated 

Dealers 

in 

Municipal 

and 

School  Bonds 

We  solicit 
offerings 


99  ST.  JAMES  STREET, 
.MONTREAL 

T  L  Main  |^;  l‘.0.  Boi  ttso 


WE  HAVE  FOR  SALE 

.50  Goodwins  Ltd.  Pfd. 

$-5M  Asbestos  Corp.  Bonds 
,85M  Western  Can.  Flour,  1931 
S5M  Can.  Strainship  Bonds 
S3M  L>all  Cons.  Co.  Bond.s 
S5M  Can.  Steel  Fouttdries  Bonds 
25  Home  Bank 

too  Mont.  Tram.  &-  Power  tom. 

25  Dorn.  Bridge 
$iM  Maritime  Coal  Bonds 
UH)  Matagamaek  Common 
$5M  Sao  Paulo  Tram  H  %  Bond.s 
f2M  Sherwin  Williams  Bonds 
25  South  Can.  Power  Pfd. 

.50  Detroit  United 
10  Dom.  Coal  Preferred 


its  purposi'  bein.g  to  supply  working  ’’’  April  totalled  $1 ,349.202,  compared  |  bis  educational  aceoitiplisltiiieut.s,  Ac-  principal  and  interest,  and  are  re- 
eapital  and  to  extend  the  capacity  of  for  March,  1919,  and  j  ,.ordincly  be  crossed  the  boundary  deemable  in  whole  or  in  part  .st  110 

I  the  Company's  plant  from  30,000  tons  '>3.968.995  eoinpared  with  ApriV  1918Jiinr  into  the  United  States  and  en-  and  interest  on  May  1st.  1920.  and  on 

to  45. OOh  ton?  per  year.  It  is  under-  f^htario .  $  369.902 1  ip,  pd  Haiward  Unlvcr.siij  for  the  siibsenueni  interest  date.s  in  sueb 

ttood  that  a  large' port  ten  of  the  in-' 'Vf  .  460.noo ;  purpose  of  taking  a  po:t-gradiinif.  amounts  as  may  he  decided  upon  by 

creased  production  of  the  plant  has  ^  i  .  ‘  i eeonoaucs.  Din  ing  the  two  the  directors. 

'already  been*  booked  for  shipment  to  , .  ■  ••••••  hP  «pent  at  Harvard  he  devet- 1  The  bonds  are  seeuretd  by  »  mori- 

the  United  Kingdom  at  profitable  Columbia .  <90.000 1  oped  a  penchant  for  writing  t  realises  ,  gage  and  deed  of  trust  creating  a 

prices.  . .  rO.onn  |on  eeonomic  subjects.  That  tiv  y  were  first  and  fixed  charge  on  the  tom- 

Original  Fiuaticing.  ^  ® .  ^t'^OOinf  merit  is  evident  from  the  fact  that  pany  s  real  estate  holdings  in  the 

.  ...  - they  attraeted  eonsiderable  attention  txiwn  and  riistrlet  of  St  Ijimhert 

The  original  financing  of  the  Mat-;  Total  municipal  .  ..  .  $1,549,202  |  ^nd  gave  the  writer  a  repii'aiion  as;  -p'TvIand  MTlliamo*^  who  ic  offer. 


I  price..  Soxs.  Scotia .  S.OOO  i  of  merit  is  evident  from  the  fact  that 

;  ^  - they  attraeted  eonsiderable  attention 

The  original  financing  of  the  Mat-;  Total  municipal  .  ..  .  $1,549,202  i  gave  the  writer  a  repii'aiion  as 

tagami  Company  was  carried  through  There  were  two  r’ro\'ineial  issuesjan  authority  on  tlie  subjer'  of  .-con- 
by  Ro.val  Securities  Corporation  as-  during  the  inoiitli.  c  iz.,  Saskatchewan  ; 

soeiated  with  a  number  of  Canadian  $3,900,000  and  Ontario  $3,ooo.000.  Xo|  q„  ,-onipli'i inn  of  liis  .our.se  at 
;and  American  capitalists,  among  offering  has  yet  been  made  of  the  |  pi3|.,.3,d.  Mr.  Matthews  deeiried  to  be 
whom  were-  W.  D.  Ross,  of  the  Nova  Ontario  bonds,  but  it  is  supposed  ’  liis  scliooling  in  the  bond  bust 
Scotia  Steel  &  Coal  Compan.v,.  the  that  the  purchasers  are  waiting  till  i  nr  accordinglv  cntci  ed  the 

Mate  .N.  B  McKelvie,  of  Hayden.  attPf  the  United  States  Victory  loan.  |  employ  of  A.  K.  Ames'*  Co,  of  Tor- 
.Stone  &  Company;  K.  V.  Shove,  and  when  the  market  will  be  move  set-jer,to.  When  some  time  af'crwards 
;  Sherwood  Aldrich,  of  the  Ray  Con-  then  offer  the  bonds  across  firm  It  w  as  t(i  hrcdnir 

solidatcd  and  Chino  Copper  Compan-  ^he  line.  R.  C.  Mallhews  &  Co.,|  r„anager  of  the  t'anadiaii  niritie? 
•  ies.  of  New  Vork.  Bonds  and  Die-  who  are  offerine  with  A  .lai  vts  *  Co., |  •lorontn.  This  posiiion 

;  ferred  Shares  cf  the  .Mattaganii  Coin-  Saskatchewan  issue  in  f  anada,  |,,,  fiiipr)  until  fitteen  yriii’;-'  ago.  when 
;  pany.  aggregating  $3,500,000.  were  tPOO'^  that  the  bonds  are  selling  last.  |  organized  the  roinpany  over 
placed  pritately  with  large  investors  Thf  only  corporanon  issues  during  j  destinies  he  still  pieside.'^. 


«  n. 1  i  .  .  .  '  .  WajTand  Williams,  who  is  offer- 

There  were  two  DroMneial  issuesla,,  authority  on  tlie  sulijcr'  of  .'eon-:,u„  the?!'  bond«  states  that  the  niir- 
dnrinr  the  month.  ^  iz..  Saskatchewan  omir«  I  v  ‘^esi  Domi.,^ stales  that  the  pui  - 

$3,000,000  and  Ontario  $3.ooo.000.  No '  "'o,,' '.he  eompl-tinn  of  liis.-ur.se  af. 
offering  has  yet  been  made  of  fbe;p,a|.,.a,.rt,  yi,-.  Wattliews  deciried  to  be 


after  the  I  nited  States  \  ictory  loan.  |  emplov  of  A  K.  Ames  *  Co  ,  of  Tor- 
wben  the  market  will  be  move  set-luu,p  '  yvhen  some  time  aferwards 
,  tied,  and  then  offer  the  bonds  across  jip  ,pf,  ,h,s  f,,-m  If  was  to  heenmr 
the  line.  R.  C.  Matthews  &  Co., |  uianager  of  the  »'Hn.idi,sii  s- niritir? 
who  are  offerine  with  A  .lai  vis  *  Co., |  'loronln.  This  posiiion 

ihe  Saskalc-hewan  issue  in  Canada,  |.,i.  fijipr)  until  fitteen  yeiirs  ago.  when 
repon  that  the  bonds  are  selling  last.  i  ^p  organized  the  eoinpanr  over 

The  only  corporation  issues  during!  ^-hopp  ,1patinies  he  still  pieside.s. 


p.c.  upon  Iheir  investment  should 
have  their  money  back,  plus  10  pc, 
premium,  within  a  reasonable  time, 
and  their  common  stock  received  as  a 
bonus  will  remain  in  tbeir  posses¬ 
sion.  giving  them  a  substantial  par- 
li'-ipation  in  Ihe  coinpanC.s  profu.5 
avaiiahle  fur  dir-trinuiioit.  ! 

The  company  owns  valuable  pro¬ 
perties  in  the  best  residential  dis- 


in  Canada  and  the  United  States  bv  M'''””’  *'’e  start,  in  his  new  venture.  ’•  "'Is  o,  St.  T.amherl.  which,  it  is 

the  group,  whose  faith  in  the  nros-  Pan'ff  *3.U90.000  issue  and  the  Matthews  made  up  hi?  mind  to  ><bitpd.  .show  a  constantly  increasing 

nects  of  thr  ontornrisr  hat  ^ova  ►  cotia  l.ndcrwcar  Co.  s  j  snrcializc  in  (iovornnicnt  and  bi^h  I to  tho  drvclopmrnt  of 


Ipects  of  the  onterprisp  has  been  .  ’  ‘  ' 

jtnore  than  .lustified  by  the  demon-  T„p  fo„owing  is 
jstrated  earning  power  of  the  Com-  sales  during  April 

1^®°','  ,  ‘  .  ,  I  Provincial . 

I  A  large  portion  of  the  pew  issue  of  Municipal 
j  Convertible  Debentures  has  already  Corporation..'..'*.'. 

I  been  placed  with  those  closely  asso- 

|ciated  with  the  company,  it  is  un-  Total  bond  .sales 

;  derstood  that  a  public  offering  of  the,  _ 

iseeuritlcs  will  follow  their  private'  , 

distribution.  iCMPARCflN  k 


...  jsppcializc  lit  Goveniniont  and  liighi'auic.  mg  lo  tne  nev  ciopmeni  oi 

9.  I  class  municipal  bond.®,  am!  from  f*’vv  and  numerous  industi  ies  in  that 

The  following  is  the  summary  bfltpaj  time  to  the  present  be  has  s'li'k !  ■district  the  compan.v  anticipates  a 
1  bond  sales  during  guns  in  this  respect,  jsafe  and  steady  profit  through  t?i° 

•ovincial . fi’cin  avo!  Mr,  Matthews  has  .just  about  rrach- 1  erection  and  sale  of  modern-priced 


UMddlr 


C.N.R.T0  SPEND 
HUNDRED  MILLIDN 


SHEARSDN  HAMMILL 
TD  DEAL  WITH  PUBLIC 


.  ,$.,.00,000  younger  than  he  ir, 

.n  -Tn  .T^jday  he  was  prominent  in  amal 
.  .$9,<’i.J...04i  and  boxing  circles,  To- 

his  pastimes  are  golf  and  curling 


life,  but  when  he  was  a  dwelliiigs  and  wcrkinginen  s  house.®, 
wo  younger  than  he  ir,  to-  I  The  company  also  has  secured  agen- 


M'e  Offer;  .  ' 

Montreal  TnuBxmr  t  Power  To-,  Tftl.  BT?'*;  PotnTs.  TW4. 
M'onfrefll  rtihlie  Service  Orporation  .'C.  Bonds,  1942. 
Asbestos  UoiT’eratlot!  of  Unnadii  r>'>  Bonds,  1942. 

Otiebcc,  ilaivtues  (  artier  l•■.l•l■e.tric  Co.  •'•'‘•c  Bonds.  19,31. 

rriee  and  full  partienlnrs  on  B|>plicali"n. 

THE  NATIONAL  BOND  COMPANY,  Incorporated 
DOMIXIOX  express  Bl  II,IH.\(i  -  -  MG.NTBEAI, 


Wc  Specialize  in 

CITY  OF  MONTREAL,  PROVINCE 
OF  QUEBEC  MUNICIPALS  AND 
OTHER  HIGH  GRADE  MUNICIPAL 
AND  INDUSTRIAL  BONDS.  ::  :: 


L.  G.  Beaubien  &  Co. 

Hankcr.'s  Hniker.si. 

MKMBIBw  OI  VIObTBIM  ■'TfM  h  K\r|I  l\«,r 

50  Notre  Dame  St.  West  :  Montreal 

nranch  OfTiccs  tI  Pnris  ;in(!  (>uobcc. 


Bonds  Siiifahle  for  rriist  ITinds. 

^  For  OepoNit  with  the  (  anadiiiii  (.overnmciit. 

For  IVrinanenl  Investment. 

||T  UanadiHii  Securities  of  all  liimb.  lioiiglil.  Sold  and  .\|>|)r.tiscd. 
11  ('orrcspondciicc  solicited. 

W.  GRAHAIVI  BROWNE  &  CO. 

nUALFK.S  l>  BO.MtS  -  222  S  I .  .1  \  M  I.S  ST..  MOM  B I  AL. 


day  he  was  prominent  in  amalciir  cie.s  for  building  supplies;  two  valu- 
rowing  and  boxing  circles.  To-day  aide  insurance  agencies,  and  will|| 
his  pastimes  are  golf  and  curling  Cairs  on  a  land  agency  department.' 


Cnitle  4«l$lrr«ii 
ioiies:  ljirhrr*R|  WruBorn  I  n!f»n 
icomer^. 


—  iltItOM  ML” 

%.  II.  i  t  .%ih  iJfllllftni  rifdi  Mont- 


I'  nTlDllp'  SASK.  DEBENTl  RES.  HIKlf  rXPI.ORATIOX  COMPAXT. 

I  I  UdLIw  !  -  —  M  inn'peg:  Word  comes  from  Kd- 

i  The  Local  Governuient  Board  of  'ubnton  of  the  oiganiz.aMon  of  the 
of  .American  Saskatdievvan  announces  the  lo)  low  -  A^nadiaii  Peace  River  Lvploraliou  * 


A  NEW  DDMESTIC 
LDANFDR  CANADA 


,  ifiifcfclwlw  ^vhich  has  recf*iitly  found  mark- 

- -  pxpiTs.sion  in  the  establishment  of 

(  mitrnetK  Have  Been  Let  For  branches  and  business  af- 

slriictioii  of  F.lcvcii  Branch  1, hies  filiations  with  the  incidental  private 
Aggrecatini;  ttjO  Mile®.  for  rapid  commumca- 


financial  institutions' in  the  Canadian  ing  debenture  sales:-- 

field  which  has  recently  found  mark-  School  Districts. 

ed  expiTs.sion  in  the  c.stablishnieat  of  Diit'more.  .No.  2313.  .$111,009.  Me- 


im^it;n  branches  and  husinos;  Kill  ton;  slmsr;  *  Andm-:iS;''S-.S'wi^?'^;»tr:„ 

iations  with  the  incidental  private  Ison  Lindsay.  Ont',  '  .\vanlca  Village,  j  ^^'heme  ”  i  ^••|•lemhcr. 

re  facilities  for  rapid  commumca- 1  o79.  $2.5o(i,  Harri?.  Read  &  To,.  ’  Ottawa  The  Dominion  of  Cimml.i 

n  with  Jbe  American  finaucta!  9^n- 1  Cote,  No.'  92S,  $4,009,  <,aii.  ^-jH  float  anollier  domestic  loan,  iiio- 

Landed  &  National  Invest.  (,'o..  Win-  Trumponr.  St.  Hilaire.  .No.  4034.' b.nhly  in  the  month  of  Septi inbcr. 
nipeg.  .Nornnay  Village.  .No.  1884,  $3,300.  Walerman-Watcrbnry  51fg.  T  his  announcement  was.  m.ndc  I'v  Sir 
$9,909,  I’an.  Landed  *  .National  In-  f'o.,  Regma.  '  Thomas  White  in  the  House  of  t'oti.- 

vest.  <  0..  Winnipeg.  West  Gap.  No.  Rural  Telephone  Companies.  '  mons  in  connection  with  the  bill  to 
1945.  $2,590.  H.  Birketi  &  Co.,  Tor-  Valley,  $850,  Donald  .McDougall  ;  ‘  appropriate  $3o0.099.09()  for  deinobil- 
onto.  Henrietta.  No.  19.  $1,209,  Spion  Kopp.  $2,200.  E.  Channel.  Sas^ ! '=^*’’99  ^nd  other  purposes.  In  i  c- 
Can.  Landed  &.  .National  Invest.,  Win-  kaloon.  Hcawiands,  .4499  Harris  -  bly  lo  a  fiuevy  as  to  how  the  I'inaiiee 
mpeg  Lipion.  No,  1317,  $1,990,  Can.  Read  &  Co.,  Regina.  '  'i  Minister  proposed  to  raise  $359,909.- 


Trading  Company,  vvith  hcadqttn’-ters '  . 

ip  Ldniontoii  and  a  capitalization  of 

$500,009.  .\  nnmbcr  of  HasU'zn  men,  )8ir  Thomas  H  hik'  .'*ays  .Vew  ITola- 


Aggregating  RiO  Miles.  .  wire  facilities  for  rapid  communiea- 1  r,-c,  y^  .-poo,  Han  is.  Read  &  Co 

I  '  ■*  ton  with  the  American  finaucia!  Cf-n- 1  Cote,  No.'  92S,  $4,909,  <  an 

,  Regma- l  ontracis  fo''  the  con-  tres,  t.s  further  emphasized  bv  the  x-ational  Invest.  Co.,  Win 

structioii  of  eleven  hraach  lines  ag-  announcement  of  Shearson.  Hammill;  ,  Vnrnnpv  Villa  -e  No  1S84 

,^ol\ln^.  an  nltimatr.  cxpenditiii e  of  vertising  columns.  v««t  i  v»  Wiuninr"  wviit  ran 

1  $109,099,099,  has  just  been  let  by  the  Th?  action  of  this  firm,  in  extend- . 'pf.'  .?'J  I|  T  PirL-,  t.  't,., 

j  Canadian  National  Railway.?.  ing  their  services  to  the  public, ,  ^  'V. 

I  h'askatchewau  is  to  get  the  bulk  of  marks  a  radical  departure  from  the  ,17® 

'  lilo  construction  of  Government  lines  ion;;-t^tabHshcd  cusioni  of  the  nia-  ' 

vvhich  is  meditated  and  much  of  this  jority  of  New  Aork  brokerage  houses  U'Pos  Lipion,  No.  1. 5  L,  $1,990,  Can 


I  vvill  he  in  the  Carrot  River  Valley  of  confining  their  operations  to  mem-  Lan'.led  *  .National  Invest..  \\  iniiit)c,5.  .Rural  Mniiicipalities. 

I  country.  ,  Pers  of  rccogTiized  Canaxiiaji  Stock  Dlieana.  No  1126,  $2,599,  A\',  Lawley.  Kingsley  No.  124,  $3,500,  Harris, 

i  Contracts  for  construction  have  Exchanges.  Queensvillc,  No.  3886,  8i,29o,  James  I  Read  &  Co,,  Regina, 

been  let  to  a  number  of  firms. _ — — — — 


At  I'nrcs  to  yxld,  or  rrltint  u ji  to  O'  t 
Purticul'Jis  on  Apidiaihon 


TruaxJiwinsCo. 

LEWIS  BUILDIN0*^*^ain36l8-36l& 
AXONTREAL 

F'ormerly  Imperial  Securities  Co 


IDLE  FUNDS 

cannot  be  more  safely  invested 
than  1n  the  Bond.®  of  this  Cor¬ 
poration  TIic.v  a.ro  a  sca.son. 
eel  high-grade  se.curity  and  as 
they  are  issued  in  soiiis  of 
JlOO  and  upwards  they  meet 
*the  need.®  of  the  small  as  vve'l 
as  the  large  tove-stor.  Kor 
nearly  half  a  century  keen 
Scottish  inve.stor.®.  whose  di.«- 
cernment  as  to  ftie  safety  of 
a  security  is  well  known,  have 
been  large  purchasers  of  these 

Bonds. 

’  The  Bends  this  Corporation 
Is  now  teeutng  tear  a  special¬ 
ly  attractive  rate  of  1ntere,at 
for  which  coupons  payabto 
hatf-yearl.r  are  att.vrhed.  Tliey 
sre  made  "pav  able  on  nii>  date 
desired  bv  the  Investor  and 
■will  be  paid  at  par  at  inntur 
Uy.  They  ate  not  aff»<  |ed  by 
the  fItiPtuatlons  of  the  money 
market. 

VX^a  will  gladly  send  spent- 
men  Bond,  eopv  of  .Annual 
Report  and  any  furttier  Infor¬ 
mation  deatred  on  nnuest. 

Canada  Permanent 
Mortgage  Corporation 

roRosrro  bthkk  r  t«iio\to 
rmitel 

end  BarFlna  fll.«73jut»  rf 
rtrv*s<ai<ni«s  .  iUt.4«IAeT  tt 
RslaMIshed  l«.v; 


\ictoiia.  —  Tlip  Harbour  Marino 
j  Company  has  procured  from  Sir  John 
1.1.  Jackson.  Ltd.  a  Iravellin.g  c  rano 
I  for  its  new  .®topl  shipbuilding  yard. 

I  'I'ork  is  well  under  way  on  the  sec- 
I  ond  of  Hip  ways  at  the  nrw  yard,  but 
work  on  the  big  plates  has  been  held 
.  up  ow  ing  to  lack  of  lumber. 

j  - - 

i  Vancouver. —  The  Canadian  Pacific 

j  Ocean  Service.®.  Limited,  has  bought 
the  frei.ght  slcaniships  War  Peridot 
and  War  Beryl  from  British  owners.' 
These  are  steel  cargo  steamships  ofj 
19,899  estimated  deadweight  tons 
each.  They  arc  to  be  operated  in 
Ihe  company's  Atlantic  trade.  i 


PRICE  FLUCTUATIONS 

BANK 

This  table  shows  the  high  and  low  prices  of  bank  stocks 

.  Saturday  i  Monday 
High  i  Low  I  High  Low 


OF  BONDS  AND  BANKS 

STOCKS 

.with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 

I  'I'ucsda.v  ll'e.dtiesday  Thursday  i  Fridav  Sal 


Commerce 
Merchants  x,r. 
Montreal  . 
Nova  Scotia 

Royal . 

Union . 


High  j  Low  I  High  Low  High  l.ovv  :  Higli  I  Low  i  High  |  Low  j  Ask.  j  Bid 


205  '  205  ;  205  205 
.  ,  '  19.3'®  193 

2'24  '220  I  220  2'2(l 


I  215'®  215'2 


. ■ . ,  ‘205  ^  205  205  '  205  I  205  ' . . 

193  193  1  192  192  I  1S7  J  190  :  18S  I  1S7 

■220  '  220  ‘  2'2(}  2'20  , .  220  !  215  , 

271  271  '271  ,  '271  '  i  .  271 

■I  215'.^  215  ,215  215  '215'  .ii215  .  215  ' 

'  .  ,  101  101  . .  ,  .i .  160  ■ 


We  Dwn  and  Dffer 

Municipal 
&  ScIiodI 
Bonds 

CREDIT  CANADA 

LIMITEE 

lioininion  E^prcM  BuiMiiif; 

Montreal 


BOND  PRICES 


;  099.  Sir  Thomas  rciilkd  that  it  would 
he  by  a  domestic  loan.  He  would 
not  state,  however,  ihc  anuuinl,  oflli''j 
loan  nor  was  he  in  a  posiiion  to  say 

—  whether  the  lion^ds  would  hr  laxa'ilc. 
The  Finance  Minister  In  reply  lo  a  I 
evil icisui.  said  the  position  of  <'an-i 
ada  as  regards  the  hlanaee  of  trade  is 
a  very  favotirable  one  as  far  asiradc 

-  is  concerned.  He  also  staled  that 
the  action  of  the  Governniem  in  rcg-| 
ulaling  newsprint  did  not  affect  the 

i  rate  of  exchange  between  Canada  and  ' 
jlhe  United  States.  j 

SASKATOON  CITY  ISSI  E.  | 

I  Saskatoon.  -This  eity  ha.s  rei|uest-! 
-|cd  the  local  Goverumenl  Board  lo 
id:  approve  the  issuing  of  debenture 
'1^ :  bond.®  to  the  amount  of  $509,999.  The  i 
I  largest  items  of  the  proposed  expen-e 
;®:diturc  are  $175,009  for  extensions, 
■j*  to  the  power  plant,  and  $50,009  for' 

!  the  construction  of  a.  convention  hall. 


This  week's  record,  to  Friday,  of  listed  bond  transactions,  with  the  high  and  low  prices,  sales  and  the  last 
bid  quotations; 

j  Hell  Telephone . '  . !  ■  ■  .  ..  W  96  i .  ' . ^  96'^  ®000 

i  Canada  Car . '  . . .  ,  ,  .  ,  ■  95  j  !t5  . ,  . 

;  Canada  Cottons ,  - .  .  . . ^  ,  .  .  ■  ...  . !  86  '  ..  . 

I  Canada  Cement  . . . !••■  ■! . 1 . '  '  .  . ! .  ' . MoO  !. 

i  Cedar  Rapids . .  j  . ! . •'  •‘•9  .89  I  89  I  .89  . i  . | .  ,  pQqp 

1  lotriiiiioii  Cot  ton .  .  9i'' i  iri'j' . .  |  ,  99  1000 

;  Dominion  Coal . I.  ...  :  .  ■■  i  . '  ....  .  ..  ••  .  ..'  91'.,' . 

j  Dominion  Iron  .  j..  .  . . .  .  '  89'.®' 

Doniinioii  Textile  A  . .  .  '  j  ..  ■.,..  '  99'k 

I  Do.  B  . ' . . !  .•  ■  i  — '■  .: . ! . ,  . 1 . 1  991 2 . 

Dominion  k  a  r  Loan  1925 ,  .  I  98*4'!  OS.'','  ...  .1,  .  ;  9S','2  98' 5' . ' . I  11000 

!  Do.  1931  '  .  i'9',  99.,  991.,'  991,  99  I  99  i  .  !  ,<,550 

j  Do  19;i7  I  lOO'.j  KKI'y'  100' V  100' s  100' 100' t  . ’  '  '  71(X1 

I  Montreal  Tram.  Debs  .  71'®'  “-U  j!  .1  75  1  75  .  .  . 1  . 1  ,58001 

I  Nat  ional  Breweries  . .  .  . .  ;  97  .  97  ,  .  ,  . i.  .  ,'. .!  2500 

(igilvie  Milling  .  .  . , -  - '  . 1 -  : . j  103  j  . 

I  Do.  Series  R .  .  .  . I . ! . . j. ......  i . '  102  i  . . . .  ! 

Do.  Series  C . I  lOJ't  102‘®  ...  .  .1 .  . ; .  '  .  '"'ioOO 

Hiordon  .  •  . j.  ,  96'.4  96  I  . 

Steel  of  (  anada  .  !  99'®  99'  .>  ■  !  .  |  1000 1 

Wavagamaek  ,  .  i  SS',!  S8'j  .'»s' ,  88',  .....  88  ,  88  ,  SSkil  dS',!  . 1....,  i  .  .  | 

W  abasso  Cotton  . '  88  1  s,8  ..  i  !  .  I, >.30(1 


MASfTOBA  B0>D.S  SOLD.  j 

Toronto. — Aemilius  Jarvis  &  Co.,' 
S  of  Toronto,  recently  bought  by  ten-  ; 
der  $1,580,000  5’,-j  p.c.  fifteen-  year 
bonds  of  the  Manitoba  G-cvei  nniont .  j 
These  were  at  once  offered  to  the 
public  and  it  is  now  slated  that  all; 
the  lionds  have  been  absorbed  by  thej 
public.  ' 


I  Canadian  * 

I  Gnvernment  and 
I  Municipal  Bands 

3  At  Rate  to  Yield 

I  Si'/u  to  6% 

Correspondence  Invited 

KMADA  BONW 
BCORPOMriONl 

V  LIMITED  J 

TOnONTo"^^^^ 

Investment 

Opportunities 

IVrltc  for  Alaj  list  of 
8clcft(*(l  iiivcstmciits 

Yielding:  5' to  To 

CAMPBELL,  THOMPSON  &  CO. 

Canada  Life  Building,  lOEOXTO. 


.  ;  98', '2^  98'. 
1 ,  99  I  99 

'  s  100',  I  KW'i 


75  1  75 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


X'irtorv'  Biiiid®  19'22  . 1  100'®; 


Do  19 

Do  I!' 

Do  !9 

Do  19 

Montreal  M«,v  2;' 
Do  .'‘rpt  JI 
I '.I  Dr.  22 


99'.  99'® 

88  88 

inoi®  ino'4 
llTtU.i  1(I1U4 
1023,i  lO'J^S 
ItM'n  I9U| 
llVi  1(16 


THIS 

watermark 


Gl’ARAXTEES 

QUALITY 


ssktj  SS*4i 

loo's  lOO'i!. 
IPOLj,  too', 


I  100^,  177,550 


I0'2T,  102  102**:  1021*1  326001 

ItM'®  104  IPU®  lot**  S'2(M50| 

l(«>  106  .  '  Uk5',l  hPiaii 

1 00' 4  102',  37a)! 


'W'- 

Howard  Smith  Paper  Mills  Limited 


Mills  at  Rcauharnois.  Qne. 


MONTREAL 


Crabtree  .Mills,  Que,. 


/ 


■ 


THK  riWAI^fJlAL  TIMJSS,  JMUATKIjiAL,  SATtHDAY,  MAY  10,  1919 


j  sharing  in  the  prosperity  common- 
The  industry,  the  more  so  as  a| 


Spanish  Kher  (.'ommun. 

J.  M.  A.,  New  York.— We  would  rc- 


Atlaadc  Svgar  Pref.  i  Bank  of  Hamilton.  i  j  sharing  in  the  prosperity  common  Spanish  Hirer  t  ommun.  usual  way  to  oenerit  ny  a  oroa 

H.  A.,  Toronto.  -  Atlantic  Sugar  Hamilton.  Ont.  -  The  to  J^hat  indimtry  the^^^^^^^^^  j  ^  york.-We  would  re- j  The  ^e‘’8Ult8''foi  191! 

shares  have  attracted  considerable  of  Hannlton  stock  resuU  of  tht  hi^ei  prices  ^  fer  you  to  our  article  in  this  issue  of ,  ^  „  allowances  for  se 


$922,422  at  the  end  of  1912,  to  }2,353.  . 
3,95  at  the  end  of  191 R.  i 

Of  the  early  crareer  of  the  new  ' 
company,  the  most  that  could  be  said , 
j  was  that  profits  were  moderate.  In- 
I  creasing  strength  on  the  financial  i 
I  side,  however,  placed  it  in  an  un- ' 
usual  way  to  benefit  by  a  broadening! 

;  market  and  high  prices  fcr  its  pro- 
I  ducts.  The  results  for  1918  show 
j  that  with  all  allowances  for  setbacks,' 
'a  higher  standard  of  earning  powcr^ 


that  prices  have  had  a  substantial  ad-  ^  endedTov^ber  30*^1918'^  placed  Stocks,  and  add  that  established.  The  rise  from 

vance.  It  is  undarstotyd  that  for  the  I®  IhrcomoVny  in  V t4y  much  better  “f  a  ™odc8t  beginning  to  the  substan-j 

year  ending  April  30th,  1919,  the  com-  ^  f  reason  for  its  at  any  bis-  ^utupany  to  a  point  wheTe  dividends ^  showing  of  the  1918  report  is' 

pany  has  done  very  well,  and  in  view  «nuThV tory  and  to  that  exLnt  shareholders  "'®>‘  dislribiiied  on  the  senior  is-  following  c.om- 

of  the  good  business  record,  it  is  an-  earn inis  aboT  divN  ire'nea^  a  distribTion  on  the  «ue  the  common  I  parisons  of  earnings,  net  profits  and 

ttcipated  that  preferred  shareholders  nutting  ITaluf  uS^  a  blnk  stock.  However,  we  believe  it  is  the  opportunity,  which  will  no  ^oubt  ^ 

will  ©re  long  receive  a  distribution  3,0^1^.  ulu  the  Bank  of  Hamilton  di-  intention  of  the  directors  to  conserve  taken  advantage  “TT  rrTrtions  I  ' 

on -their  holdings.  The  indebtedness  >..,1  »hP  resources  to  as  great  an  extent  astion  of  improving  ma  et  0  ns.|  Karnings.  surplus.' 

on  the  preferred  stock  amounts  to  „ possible  with  the  object  of  putting:  - -  1918 . $1,2.53,813  $611,927: 

36  px.,  and  as  the  stock  la  selling  at;  the  company  on  a  strong  financial!  Dominion  Textile.  ;i917  .  .563,069  93,789: 

86.  its  value  from  an  investment!,  niirchase  at  "fh©  nresent  basis.  Under  the  circumstances!  Tpt.  I**!** .  537,938  215,4761 

standpoint  is  around  60.  which  means  **  ^  shareholders  will  have  to  exercise  ^  Montieal.  Do  1915  .  386,377  93,594: 

a  yield  of  14  p.c.  i  _ _  patience.  lie  is  a  very  satisfactory  investmenU  . 


Sixth  Annual  * 

Financial  Statement  and  Directors’  Report 

WESTERN  GROCERS  LIMITED 

formerly 

The  A.  Macdonald  Company  Limited 

Wholesale  Grocers 

HEAD  OFFICE:  WINNIPEG,  MANITOBA. 


established.  The  rise  from  Branches;  Moose  Jaw,  Saakatoon,  Regina,  Yorkton  and  North  Battlefo* 


86,  its  value  from  an  investment  I 
standpoint  is  around  60.  which  means 
a  yield  of  14  p.c.  | 


factory  purchase  at  the  present 


The  company's  working  and  cash  Atlantic  .Sugar  Preferred, 
position  is  understood  to  be  enviably  |  j  p  p  ^  Ottawa.— We  would  refer 
etrons,  and  it  is  extending  its  frailei  opinion  on  Atlantic  Sugar 

relations.  It  has  been  filling  large  preferred  given  above. 

orders  from  Britain,  and  Its  doniestic  _ _ 

trade  has  Increased.  The  company's 


shareholders  will  have  to  exercise  /'lyls.  1^15  !!  !!  !!  !!  3861377  93,594 

patience.  I  ®  ’*  v  ^914  .  343,236  68,183 

-  —  —  for  a  business  man,  the  companji  jj)j3  270  032  ^4  765 

,VMe»  l..b.n.nr.  Td".-.' Vpr  ‘‘"h  t  'i'  V 

,  ^  ^  I  f  .  ®  ”  ,,  ,  The  outlook  for  future  business  is 

M.  S.  B.,  Penetanguishene,  Ont.  - ,  trinslcally  sound,  and  is  well  and  encouraging.  With  peace  at 

The  Whalen  Pulp  and  Paper  (xm-  conservatively  :.ianaged.  „.„„‘hand  new  fields  will  be  opened  up 

pany  have  not  yet  Issued  a  stf  e- 1  As  the  rcsu.l  of  large  earnings 


a  ,  suDsian-;  in  •Saskatchewan;  Lethbridge  and  Kdmonton  in  Alberta; 

tlal  showing  of  the  1918  report  is'  Port  Arthur  In  Ontario. 

brought  out  in  the  follow'ing  com-  _ 

pari.sons  of  earnings,  net  profits  and  SUBSIDIARY  COMPANY 

surplus  :  I  WESTERN  GKOCER,S  LIMITED  of  Vancouver,  British  Columbia. 

Final  i  CAPITAL  Authorized.  IbsumA 

Earnings,  surplus.' Preferred  7%  Cumulative  Shares .  $3,000,000.00  $1,766,800.00 

1918 . $1,253,813  $611,927:  Ordinary' Shores  .  $4,000,000.00  $8,000,000.06 

!1917  .  563,069  93,789:  Directors: 

1916  .  537,938  215,4761  W.  P.  RILEY,  Winnipeg.  W.  H.  McWaLLIAAIS,  Winnipeg. 

,  1915  .  386,377  93,594:  •  h.  W.  HUTCHINSON,  Winnipeg.  ANDREW  KELLY,  Winnipeg. 

.  1914  .  343,236  68,183  E.  E.  HALL,  Winnipeg. 

1913  .  270,932  54,765  ^  Officers: 

,  *1912 .  150,304  68,082'  W’.  P.  RILEY,  President  and  General  Manager. 

The  outlook  for  future  business  is'  H.  C.  COWDRY,  Secretary-Treasurer, 

very  encouraging.  With  peace  at  Bankers: 

hand  new  fields  will  be  opened  up^  The  Dominion  Bank.  The  Royal  Bank  of  Canada. 


nUnt  company's  Canada  Steamships  Preferred.  ment  of  their  earnings  for  the  last  during  the  pa:  few  years,  the  com-,  j  ^  embar'does  placed  by  RcDOrt  of  Shareholders 

n  th.  J-  T.  R..  Montreal-Thc  future  of  fiscal  year.  We  are  advised,  how-  pany  has  developed  a  very  strong  fin-  "he  anr  SdLn  «.epori  0r_0imren01QerS 

f*”**  f.  1 Canada  Steamships  seems  fully  as-  ever,  subject  to  adjustment,  that  the  ancial  positioi.  the  total  profit  and  ,  pvnnrt^  nf  n«hPBto«  presenting  to  you  the  Sixth  Annual  Statement  showing  the  Assets 

and  It  ds  well  located  at  Atlantic  sea-  gurpjj^  not  only  because  of  the  large  company  earned  approximately  $600,-  josg  surplus  the  end  of  March,'  ,  .  ,  hov-intr  hopn  pIp.p/i'  for'  Liabilities  of  your  Company  for  the  year  ended  3l8t  December,  1918, 

board  to  secure  cheap  raw  materials ; earnings  which  have  accrued  to  tlie  000  available  for  interest  charges  on  1918,  amount!  :g  to  $2,189,194.  com-  ,  '  ''rpup  ttpf.n<stnipi!rn  '  yoor  Directors  beg  to  report:  — 

ami  suKily  both  domestic  and  foreign  :  company  during  the  past  three  years,  the  output  of  the  two  mills  alone,  pared  with  $81, 926  in  1915,  while  ,  .  prance  Belcinni  and  other  nar'ts  The  profits  for  the  year,  after  deducting  all  operating  charges,  interest 

markets.  well,  because  of  the  excellent  Urcer:tly  the  company  started  the  working  capit -1  at  the  end  of  the  Eurone'  and  the  liew  uses  to  which  Bank  Loans,  making  provision  for  bad  and  doubtful  debts,  and  writing 

Besddes  having  bonded  indebted-  outlook  for  the  shipping  industry  for ;  operation  of  an  additional  new  mill  same  year  tot:  led  nubestos’ is  now  b-'inc  nit  should  re-  lepreciation  on  warehouse  plant,  office  and  delivery  equipment,  and  also 

ness  of  $1,470,000,  the  preferred  stock  some  years  to  come.  In  the  mean-  ,th  a  capacity  of  18,000  tons  bleach-  pd  with  $2,656  '23  in  1917.  While  the  i.  ‘ij,  ‘  ‘  jrnnro'-ed  demand  fm-  tho'  "'fitiug  off  a  further  sum  for  ordinary  depreciation  on  buildings,  amount- 

outsUnding  is  $2,500,000  and  the  at  80,  the  price  at  which  you  d  sulphite  per  annum.  As  against  figures  for  tin  year  ended  .March  3L  nrodnrt  which  wilt  ho  a  ‘  sum  of  $303,463.60,  This  is  $20,387.21  In  excess  of  the  profits  of 

common  stock  $3,600,000.  As  the  7  bought  the  stock,  you  are  gftting  a  ihe  approximate  earnings,  given  imti,  are  not  m'I  available,  it  is  s^at-  ,  .harphnidma  '  previous  year. 

per  cent,  yearly  dividend  on  prefer-  y*^*b  on  the  investment  of  8%  p.c.,  above,  interest  charges  on  bonds  7  cd  in  well-info. ined  quarters  tliat  the  .  .  .he  cnnniw  as  ihc  -resnH  ,!,rl  ’The  balance  at  credit  of  Profit  and  Loss  Account  carried  forward  finm 


over  four  years.  The  .econstniction 
-““-of  France,  Belgium,  and  other  parts  .o.  me  ,eai,  aimi  ueuucmis  auupm  atm*  mve.ee  ^ 

“Jocir,  .'rLlL„T  of  Europe,  and  the  new  uses  to  which 


your  Directors  beg  to  report:  — 

The  profits  for  the  year,  after  deducting  all  operating  charges,  interest 


Besddes  having  bonded  indebted-  outlook  for  the  shipping  industry  for  operation  of  an  additional  new  mill  same  year  tot.  led  $3,622,286  cr.mpar-  .p  ‘.  ’  .  shonifi  re  off 

ness  of  $1,470,000,  the  preferred  stock  some  years  to  come.  In  the  mean-  ,th  a  capacity  of  18,000  tons  bleach-  Pd  with  $2,656  23  in  1917.  While  the  ' ,  ‘  f"  thli 

outsUnding  is  $2,500,000  and  the  time,  at  80.  Ihe  price  at  which  you  d  sulphite  per  annum.  As  against  figures  for  tic  year  ended  March  31,  nenrf”’;  ...htch  wttt 

common  stock  $3,600,000.  As  the  7  bought  the  stock,  you  are  gftting  a  ,he  approximate  earnings,  given  imo.  are  not  >ci  available,  it  is  stat^  henefit  not  nniTm  tt.o 

per  cent,  yearly  dividend  on  prefer-  on  the  investment  of  8%  p.c.,  above,  interest  charges  on  bonds  7  pd  in  well-info,  uied  quarters  that  the 

re!J  shares  amounts  to  $175,000,  there  I  r’bich  is  a  very  satisfactory  reliini  .p.c.  debentures  are  at  the  rate  of  ,.es„its  will  h  -  even  better  than  in  '  “  "  th: 

is  $875,000  owing  on  this  account.  ^”1!  ^  1  $325,000  per  anniiin.  The  company  1918,  w  hich  n  ans  that  the  company '  .  ^  '^a 

This  indebtedness  will  not  likely  be  ^  furnished  by  Steamships  Pre- ;  j^j^h  grade  sulphite  pulp  will  establish  mother  new  high  re-  .  consideration  the 

wiped  off  entirely,  but  within  the  cheaply  as  any  other  mill  in  Can-  cord  in  earnic.s,  and  show  a  farther  7 


next  twelve  months  it  should  be  re¬ 
duced  very  materially.  In  the  mean¬ 
time  there  is  much  probability  of  re¬ 
gular  dividend  payments  being  made 
on  the  issue  on  current  account. 


doing  better  under  improving  „,ar- 1  :  h  n -o  p^3  u  preferred  stock  participates 

ket  conditions.  'ada.  its  mill  cost  being  particulaily  nnpiovement  u  its  a  rcadv  very  sat  ,a„  j  lovvs  - 

sti  loiiaiiioii-^ _  The  debentures  in  addition  to  isfactory  tina  cial  situation.  “M  $.-..3, 

Davagamack  Pulp  Stock.  giving  a  high  yield  on  the  investment  Taking  all  ihese  rirenmsta 

Enquirer,  Quebec-Like  other  pulp  we  attractive  as  a  bu.siness  man's  In-  "  eonsideratinu  it  will  be  no 
.and  paper  companies,  IVayagamack  vestment.  the  payment  -  an  8  p.c  _  dm 


the  31st  December,  1917,  of  $124,442.75  was  reduced  during  the  year  by 
$5,000.00  representing  the  write  off,  of  the  Good  lYill  Account  of  The 
Riley  Ramsey  Company,  Limited. 

The  current  year's  profits  of  $303,463.60  have  been  distributed  as  fol- 


isfactory  tins  .cal  situation.  disbur.sement  over  5  p.c.  or  ti  e 

Taking  all  ihcse  'after,  we  believe  you  will  be  able  to 

o  consideration  it  sell  your  stock  at  considerablv  high- 

lie  payment  -  ai.  8  p.c  _  d  i  e mi  on  meantime  v  ou  m  e 

the  common  s  )ck  is  no  difficult  mat-  •„  . 


$53,004.00  has  been  added  to  Special  Reserve  Account  as  provided  for  in 
By-Law  No.  10,  thereby  increasing  that  Reserve  to  $305,185.50. 

$250,459.60  balance  has  been  transferred  to  the  credit  of  Profit  and 
Loss  Account  increasing  same  to  $369,902.35. 

At  a  meeting  of  your  Directors,  June  25th.  1918,  it  was  decided  to 


An  offering  of  Shares  in 

Clifton  Porcupine  Nines  Limited 

At  Thirty  Cents  Per  Share 

This  Company  was  incorporated  in  April.  1919.  iiiKler  Ontario  laws,  with  an  authorized  capital 
of  $2,000,0(1(1.00  in  One  Dollar  shares.  800,000  shares  were  placed  in  the  Treasury. 

THE  PROPERTY  AND  ITS  LOCATION 

The  "Madre  del  Om”  claim,  conipiising  If''’*  acres,  and  located  one  quarter  of  a  mile  south  of 
the  Dome  ALues,  Porcupiue  district,  is  owned  outright,  without  cncumbrrance  of  any  kind. 

THE  ROCK  FORMATION 

The  formation  Is  Irte'ntieal  with  that  which  occurs  on  or  in  the  immediate  vicinity  of  every  pro¬ 
ducing  mine  in  Uie  Porcupine  district,  namely.  Quartz  Porphyry  in  contact  with  Keew^atin  Schist. 

DEVELOPMENT 

Two  vertical  shafts  have  been  sunk  to  a  depth  of  90  feel,  ami  one  iticline  shaft  to  a  depth  of 
5(1  feel.  Ten  veins,  carrying  exceptionally  high  grade  ore,  have  been  opened  up.  Only  onv  vein 
has  been  developed  at  depth,  namely.  No.  2  Vein,  on  which  the  above  mentioned  inclined  shaft  has 
been  sunk  50  feet,  with  high  grade  ore  in  the  bottom. 

PRODUCTION 

Three  ears  of  ore,  totalling  82  lon.s  in  wei.ght,have  been  extracted  from  ttie  50  foot  shaft  above 
referred  to.  This  ore  was  shipped  to  the  American  Smelting  &  Refining  Company  at  Perth, 
Amboy.  New  Jersey.  From  it  was  received  the  sum  of  $13,169.6(',  an  average  of  $160.56  per  ton. 

.t  fourth  ear.  weighing  slightly  less  than  21  tons,  was  taken  from  the  surface  of  nine  other 
veins  .snd  also  shipped  to  Perth,  Ambo.v.  This  ear  rct'irnei  $2,041.96,  an  average  of  $97.6u  per 
ton. 

FINANCIAL  POSITION 

$20,000.90  in  cash  was  paid  into  tlie  Treasury  on  completion  of  the  iiicorporation  and  became 
immediately  available  for  development  of  the  property.  This  sum  is  now  being  supplementel  by 
an  additicnal  $50,000.00  from  the  sale  of  further  Treasury  shares.  After  these  amounts  have  been 
provided,  450,000  Treasury  shares  will  remain  unissued.. 

FACILITIES  FOR  DEVELOPMENT 

Easy  transportation  is  provided  by  the  Dome  branch  of  the  Teniiskaming  and  Northern  Ontario 
rail  way.  Cheap  electric  power  and  ample  w^ater  are  immediately  available. 


MANAGEMENT 


The  officers  and  Directors  are  :  — 

F.  C.  Preston 
Homer  L.  Gibson 
Janies  Cowan 
Wm.  C.  Offer 
IV.  E.  Preston. 


Midland,  Out. 

Toronto,  Ont. 

Tcronto,  Ont. 

South  Porcupine,  Ont. 
Midland,  Ont. 


President. 

Vice-President. 

Director. 

Director. 

Director. 


All  of  the  Officers  and  Directors,  with  the  exception  of  Mr.  Cowan,  have  been  connected 
more  or  less  intimately  with  the  mining  development  of  Northern  Ontario  for  many  yars.  In 
them  is  combined  a  practical  knowledge  of  mining  affairs  and  a  reputation  for  fair  dealing. 

These  are  the  essential  facts  with  reference  to  this  Company.  , 

It  is,  of  course,  impossible  to  entirely  eliminate  the  element  of  risk  from  a  mining  proposition 
in  its  earlier  stages,  but  in  presenting  our  first  offering  of  stock  to  the  public,  how'ever,  we  have, 
as  far  as  Is  pcsslble,  done  aw-ay  w'lth  every  doubtful  feature. 

In  this  case  the  Cowpany  owns  the  property;  the  rock  formation  is  identical  with  that  which 
occurs  on,  or  in,  the  immediate  vicinity  of  Porcupines  richest  mines;  ere  of  exceptional  rich¬ 
ness  has  been  opened  up  in  ten  veins  .ind  io  a  depth  of  50  feet;  actual  smelter  returns  show  that 
this  ore  can  be  handled  at  a  handsome  profit;  a  plant  is  now  being  installed  and  it  is  expected 
that  underground  work  will  begin  during  the  present  month.  Your  subscription  is  colieited  to 
supplement  funds  already  in  hand.  We  have,  in  fact,  every  favourable  condition  .and  every  facility 
for  rapid  and  economical  work. 

These  shares  represent  a  real  speculative  opportunity  at  the  issue  price  of  30c  per  share. 
The  attached  order  blank  makes  it  easy  to  send  in  your  subscription.  Do  this  to-day. 

Homer  L.  Gibson  &  Co. 


11  St.  Sacrament  Street. 


•Members 

Standard  Stock  Exchange. 
Alontreal  Mining  Exchange. 

Main  7470. 


Toronto. 

Montreal. 


Montreal. 


ORDER  BLANK 


Homer  L,  Gibson  &  Co., 

11  St.  Sacrament  Street, 

Montreal. 


Please  enter  my  subscription  for  —  — - - shares  of  Clif: 

at  .30c  per  share. 

I  enclose  .  dollars  in  payment  therefor. 

Signed  . 

Please  write  plainly.  . 


shares  of  Clifton  Porcupine  Mines.  L;)nitcd, 


the  common  s  )ck  is  no  ditticuit  mat-  ,.p,.„i,.ine  a  vU.iri  nn  .  rm-  n  '  .  -  At  a  meeting  or  jour  Directors,  June  2oth.  1918,  it  was  aecioea  to 

ter  for  the  CO  pany;  in  fact,  the  out- i  ^  change  the  name  of  the  Company  to  Western  Grocers  Limited.  Supple- 

look  is  surli  as  to  encourage  the:  *'•  '  _  raentary  Letters  Patent  were  Issued  by  the  Secretary  of  State  for  Canada 


authorizing  it.  The  change  to  the  new  name  was  successfully  accom¬ 
plished.  All  of  the. ten  wholesale  grocery  houses  owned  and  controlled 


look  is  surli  as  to  encourage  the:  '  _  raentary  Letters  Patent  were  Issued  by  the  Secretary  of  State  for  Canada 

hope  of  even  better  things  for  the  authorizing  it.  The  change  to  the  new  name  was  successfully  accom- 

shareholders  ii  the  not  far  distant  -Vtlantlc  Sugar.  plished.  All  of  the. ten  wholesale  grocery  houses  owned  and  controlled 

future.  In  the  meantime,  at  115  the  A.  B.,  Matane,  P.Q. — We  would  re-  >'our  Company  now  operate  under  ihe  one  name,  IVestein  Grocers  Lim- 
st-.ck  gives  a  return  on  the  invest- ;fer  you  to  our  opinion  given  above  H®''. 

inent  of  about  7  p.c.  |  on  Atlantic  Sugar.  New  Stock  Certificates  as  issued  will  beai>  the  new  name,  but  thera 

It  might  hr  dilated  that  for  the  ciir-j  _  is  no  necessity  for  shareholders  to  exchange  their  old  certificate. 

rent  fiscal  yri.r  the  company  is  well  T  k  ft  T  1  • .  I  Riley  Ramsey  Company  Limited,  at  Port  Arthur^  Ont.,  which  here- 

entrenched  V  th  ordev^'-.  espeeiallyl  i  iichPll  loiaeeo.  j  tofore  has  been  conducted  by  us  as  a  subsidiary  Company  was  merged 

since  the  ae(  ntanee  of  the  business'  E.  J.  .M.,  Ottawa.  The  annual  with  the  parent  Company  by  action  of  your  Board  of  Directors  Septem- 
on  Roumanian  account,  the  value  of  statement  of  the  Tiickeii  Tobacco  ber  30th.  1918.  The  Riley  Ramsey  Company  Limited,  therefore  ceases  to 
which  aggre  .ites  about  $6.000,000. '  Company  for  the  year  ending  March  exist  and  the  business  is  operated  as  the  Port  Arthur  Branch  of  Western 
The  fact  that  the  company  has  capa-:31,  1919.  has  not  yet  been  made  pub- j  Grocers  Limited. 

city  business  in  sight  for  another  understand  that  the  earn-  During  the  year  additional  share's  in  our  subsidiary  company,  the  Lee- 

.year,  and  esiiicially  during  a  period' show  a  very  .satisfactory  .son,  Dickie.  Gross  &  Company  Limited  of  Vancouver,  were  acquired.  Our 
of  trade  readjiistmeut,  is  an  additicn-  'o:*bto''otnf'ot  over  those  of  the  previ-  investment  in  this  Company  has  proven  satisfactory.  The  Board  of  Di¬ 
al  reason  for  opiiniisni  on  the  part  of  y®ar.  In  1912,  ('.  .Meredith  &  rectors  of  Leeson.  Dickie,  Gross  &  Company  Limited  by  special  resblu- 
the  sharelioUiera.  pot'ohased  the  Tuckell  interests, '  tion  voted  to  change  the  name  of  that  Company  to  Western  Grocers  Limited 

n  1  »  *nd  incorporated  a  new  coinpanj’  un- ;  of  British  Columbia.  This  was  confirmed  bv  shareholders  under  date  of 

Klord'iii  nilp&laper  der  the  name  of  the  Tuekett  Tohacro ;  November  5tih.  1918.  Proper  Certificate  confirming  the  change  was  is- 

Consldering  the  very  satisfactory !  company.  Limited,  with  a  capitaliza- ;  by  the  Registrar  of  Joint  Stock  Companies  in  British  Columbia  un- 
earnings  of  the  Kiordon  Pulp  &  Paper  I  $2,000,000  preferred,  and  $2,-ij]gr  date  of  January  2nd,  1919. 

Company,  and  the  profits  accruing  to ; '’®- 1  Investment  in  warehouse  properties  increased  during  the  year.  This 
it  from  its  s'lh.sidiary,  the  Tieonder-  ”8  laken  by  the  pimlic  at  $90  a  jjj  (bp  advantageous  purchase  of  the  warehouse  occupied  by  us  at 

oga  Pulp  &  I’ajicr  Company,  it  is  ini'^aare  ihe  latter  ,$.,o  a  soa>'®-  Regina,  additions  to  our  Saskatoon  warehouse  and  the  fact  that  the  Port 
a  position  to  onsily  take  care  of  the;  '  ®a  ®a  'O®  piefeiiea  ^,.,bqr  warehouse  is  now  carried  on  our  books  through  the  merging  of 

iividrnd  riisl.  ir.sement  of  10  p.c.  P®*’ !  fb”  Riley  Ramsey  Company  Limited  into  IVestern  Grocers  IJmited. 


aniiiim.  TIi''  company  is  continual-' 
lly  improving  its  financial  position.' 
.and  at  the  itrescnt  time  has  under 
way  the  c  t'.-stnie.lion  of  its  new: 


®o“tinVal-ironipanV  nfadc^a  goo(Tie(mrd*^to  th'^  ^“'"PaoJ’  has  no  bonded  or  mortgage  indebtedness  other  than 

iXnnd©;  '-espL,' but  its  financial  position  has  f,"  """'atured  mortgage  of  $27,180.00  on  pro.periy  acquired  from  Riley 
has  undei  Ramsey  (ojnpany  Limited.  ^  . 

Its  new.T.,„  _ _  _ .  The  accumulation  of  dividends  on  the  oiit.standing  Preference  Stock 


rile  accumulation  of  dividends  on  the  oiit.standing  Preference  Stock 


•  ,  _  The  annual  report  for  1((17  showed  *  av^cuiiiuiaiiuu  nnjut^uiia  mi  tm  irin.-tiaiium,*  -  , 

plant  at  Icmiskaming,  which  "'iH '  pui-i-pm  liabilities  of  $1.35  560  while  your  Conipaiiy  amounted  on  December  31st.  1918.  to  $618,380.  This  ai - 


add  considciahly  to  its  present  out¬ 


put.  and  lUTiirally  mereasc  earnings.  ,big 


current  assets  totalled  $2,284,192 


umulation  has  since  been  distributed  l.lifough  the  issue  of  additional  Pre¬ 


may'  1)0  pointed  forence  Stock,  assent  to  whic/h  action  was  given  by  Preference  SharehoM- 


Paking  thete  factors  into  considera-  f,„,  jbat  the  current  liabilities  coiv-'®*’''-  Th®  t.'ompany  has  also  since  declared  the  first  quarterly  dividend 

tion.  logeibi  r  wUh  the  bright  outlook  sisled  of  bills  and  aci'oiinls  pavatilei  for  191!!  p'lynhle  in  cash,  on  the  entire  issue  of  Preference  Shares  and 

for  the  jmlp  and  paper  industry  in  of  $43,3,517.  and  unclaimed  dividends:  anticipates  being  able  to  continue  payment  of  same. 

Canada,  tliis  stock,  like  others  of  ii.s  $43.  against  which,  on  the  rurrent  Sales  for  the  year  showed  a  !«tisfaetory  gain  over  those  of  the  previ- 

kiiid.  will  unloubtedly  sell  at  higher  assets  side,  were  bills  and  accounts;  ous  year  with  corresponding  net  results. 

P®'®®®*  receivable  of  .$432,320;  sundry  invest-  "The  outlook  for  1919  trade  in  the  territory  served  by  our  houses  Is 

*  ‘  ments  of  $56,958,  and  rash  $59,802.  a  1  favourable. 


Brazilian  Traction.  1  total  of  $549,090,  leaving  an  excess  Subi 

of  rurrent  assets  of  $113,530.  to  say 

•M,,  Trenton.  Ont.  —  Brazilian  |  nothing  of' inventories  of  $1,735,1  12,  W  innipe 


Submitted  on  behalf  of  the  Directors. 


Traction  has  possibilities  as  a  peace  against  whteh.  there  was  no  hank  i 
stock  ail  I  offers  an  opinrtunity  to  loan,  or  any  indebtedness  whatever, 
investors  who  are  willing  to  exercise!  The  rnpuii.s  for  the  year  ended 
patience.  The  earning.^  of  the  rom-| -March  31.  1919,  place  the  com- 

liany  for  1918,  according  to  a  pre-jPany  in  an  even  better  position,  from! 
liminary  statement,  amounted  to  which  you  will  see  that  there  is  rea- [ 
101,894.00(1  milreis.  compared  withifon  for  encouragement  in  Ihe  oiif-i 
93,200,309  ill  1917;  84,942,232  in  1916;  . '00k  for  a  common  stock  dividend.  I 
77,119,208  in  1915.  and  73,184.714  inj  - - —  j 

1914.  Net  earnings  for  1918  tstallcd;  Qijriiirijirc  AOlllJAy 

.‘^2.131.000  milreis,. compared  with  47,-  Dllllll CIiIlw  uUIVImUN  I 
9r2,968  in  1917;  46,526.196  in  1916;,  My  A  P  H  A  DAOIOi' 

44.176.866  in  1915.  and  41.879.569  in  UN  A  0  r.U.  dAoIO  I 

1911.  This  remarkable  showing  is.  /  1 

due  not  only  to  the  expansion  in;  /  —  ■ 


W.  P.  RILEV. 

President. 


iimipeg.  .Man.,  May  6th,  1919.  President. 

BALANCE  SHEET 

WESTERN  GROCERS  LIMITED 

formerly 

THE  .4.MA4  ilONALD  rOMrAM*  MMI'IED 

AS  OF  DECE.MBER  31,  1918. 

A.SSETS. 

As  at  December  31st  Increaa 


.‘^2.131.000  milreis,, compared  with  47, -j  DKt:VytKlt5  UUMMUN  WdAehouse  Properties—  1918. 

972,968  in  1917;  46,526.196  in  1916;,  A  P  n  A  n  A  AI  A  i  " '""*P®'“  and  Branches  at  Appiai- 

44.176.866  in  1915,  and  41,879.569  in  UN  A  0  r«Vi  uAwlw  Company’s  valuations  as  of 

1911.  This  remarkable  showing  is.  *  /  1  December,  1912,  and  additions  to 

due  not  only  to  the  expansion  in;  ■  ~y(  date,  less  depreciation  and  en- 

enrnings,  but  as  well  to  careful  econ-:  e„_  voni-  nMaha-  fumbrance  ot  $27,180  on  Port  Ar- 

omies,  which  helped  materially  to!  t hit r  property . $  731,152.80 

bring  about  the  improved  result  by;  ’  Junior  Issiie.  '  *  I  Plant  and  Equipment- 


Increase. 

‘Decreaae 


620,377.98  $110,774.82 


bring  about  the  improved  result  by;  .lunior  Issue, 

partially  caunterbalancing  the  heavy, 

I  increases  in  general  operating  costs.;.  earnings  of  National  Brewer 


Plant  and  Equipment — 

Including  Office  Fumiture,  Motor 
Trucks  and  Delivery  Equipment 
(less  depreciation) . 


I  The  financial  position  of  the  com-;*®®-  Io®  the  >-ear  ending  Oc-  (less  depreciation) . 

I  pany  is  considerably  Improved  by !  tober  Slat,  gave  justification  to  the  1  Investments — 

I  the  results  obtained  for  the  last  four  tlieir  action  in  declar- '  Outside  Real  Estate  and  Buildings 

:  years,  and  a  liberal  addition  to  thet*“^  an  initial  quarterly  dividend  of  Dominion  of  Canada  War  Tx>an  .. 
i  profit  and  loss  surpitis  is  assured  as  t*’®'  ®onimon  stock  or  at  Advances  to  and  Stock  held  In  Sub- 


72,536.26 

66,126.00 


6,000.00 

5,000.00 


60,126.00 

•5,000.00 


i  profit  and  loss  surpitis  is  assured  as  ‘'■4  ,  ®t'nimon  stock  ora 

I  ihe  result  of  icperations  for  1918.  In  per  annum. 

ithi«  rnananfton  t*  io  Gross  profits  for  the  j'ear  amouut 


.‘(idiary  Company 


which  adv^anc':?  frl  J545  42?  ini  (^nrrent  and  Working  Assets- 


,  1915.  to  $823,454  in  1916,  and  $3,352,- 
382  in  1917. 


After  deductions  for  bond  into  rest, 
preferred  dividends  and  depreciation.  I 


Mei-ehandise 


IS  now  earning  more  man  in  me  aays  on  the  common  stock,  or  equal  to  veiices  on  -uei-ciianu.se,  . . 
j  before  the  W'ar,  when  the  common  10.5  p.c.  on  that  issue  compared  w'ith  Hand  and  in  Banks 

j  stock,  then  on  a  6  p.c.  per  annum;  1.5  p.c.  in  1917,  and  2.5  p.c.  in  1916.' 

.basis,  sold  over  pgr.  i  Boinds  io  the  amount  of  $92,000: 

:  With  the  outbreak  of  the  war,  and  were  retired  during  the  j’ear  presum- i  Assets — 

the  cutting  off  of  Brazil's  export  ably  as  in  the  past  out  of  earnings.  Prepaid  Insurance,  Intoret 
trade,  the  rate  of  exchange  on  that,  .  .  !  Stationery  on  Hand  ..  .. 

c:ountry's  currency  suffered  a  severe  I  **  10*18  1917  j  Deferred  Charges  re  Orgar 

break,  which  induced  the  directors  ti  919 “  oq  »  VaVkira! 

of  the  company  to  reduce  the  divi- 1 ^cSs 'rec  i!  125oS?  ^  4^86? 

dend  to  4  p.c.,  and  finally  to  pass  it  pj-opgrty  3,251,031  3,227,619  Trade  Marks 

altogether.  This  circumstance  has  pjant,  stocks  i 

enabled  the  company  to  conserve  the  I  g^g  ’  _  1,006,391  1,950,566  Grand  Total  Assets . 

money  that  otherwise  would  have  Def.  assets  taxes  '  '  ’  'i  j  Bank  Loans — 

been  distributed  to  the  shareholders, I  etc-.-  ••  ••  ••  '  26,501  25,396'®®®®*’®'^ . 

and  with  the  large  increase  in  earn-  Good  will,  etc.  .  l.SiloioO')  l.BOolouO  '^*'ade  Liabilities — 

I  ings,  has  brought  about  its  Improved  Trust  fund..  ..  li,56'J  ’  11.030  and  Accounts  Payat 

'financial  position.  The  advancing!  . . . - _ ! _ !  Trade  Creditors . 

j  tendency  now  being  displayed  by  Totals . $8,258,136  $8,010,559 1 

I  Brazilian  Exchange  will  no  doubt  at-  TInhilltip. 

1  tract  attention  to  the  stock  as  the  ini-:  ,  »  1  i  s.  Special  Reserve — 


Special  Reserve- 


provement  in  the  currency  situation  1 
I  will  be  steady  once  peace  settlements  ' 

are  completed  and  the  trade  between 
Brazil  and  the  rest  of  the  world  ex- 
PQricnces  a  revival.  . 


.  $  126,315  $  103,633  I  — 


Asbestos  Corporation. 

Asbestos,  Notre  Dame  do  Grace. — 
The  Asbestos  Corpociaion  of  Canada, 
from  the  time  it  took  over  .the  pro- 
I  perties  from  th"  rh  lunet  merger  in 
June,  1912,  to  thf.  end  of  1918.  f  arn"fl 
a  surplus  of  $1.. >5.5. 8 18.  The  ofily 

I  distributions  from  tlrni  siii  piiis  in 
I  dividends  anioiin’ed  to  i3.)9,ii0(|.  Pio- 
p<  rt>  afcoiiiit  at  the  (  nd  of  1918.  at 
$8,954,173  was  lowi  .•  ;>>•  $157,839  than 
win  n  the  coinfiany  l-ii'U'  l  il  l  first 
t  ll'•llt.  Sin  .1  ad'lil.oiiH  and  lin 
ti  OM  111' iiiv  :  |,iani  r*  h.ive  tier  n 

n-.ad<  w'  .  i  <  bar '-d  tio  lo  <  •riiinrs 
'  Ill  'h'  "1.1  I  .in  ii.ns 

'  ,  •  • ,  :  (  r  ,  it' d  I  ttr  I  'i|\  f'  . 


Pfd.  dlv.  pay  . 
Depree.  res.  . . 

Bonds  . 

I  Pfd.  stock  . .  . 
.Com.  stock..  . 
'prof,  and  loss 


33,200 
97,126 
411,603 
1 ,660,000 
2,775,000 
2,254,300 
900, .592 


i  FaplL'’.!  Stock — 

i  Preferri'd . 

i  Cemmon . 


2.775,000 

2,2.54..30o 

661,082 


$1,068,463.96 

$1,110,409.70 

*$41,945.74 

.$1,741,429.16 

$1,632,860.10 

$108,569.06 

1,400,451.57 

1.228.348.56 

1(2,103.01 

47,696.30 

67,483.66 

*19,786.86 

75,915.49 

72,998.59 

2,916.90 

$3,265,493.02 

$3,001,690.91 

$263,802.11 

1 

25,872.15 

23,636.60 

2,335.55 

>11 

13,461.64 

•13,461.64 

$  25,872.15 

$  36,998.24 

*$  11,126.09 

.  3,111,722.26 

3,111,722.26 

,$7,471,551.39 

$7,260,821.11 

$210,730.28 

HLITIKS. 

,  $1,664,095.?! 

$1,825,536.64 

*$161,441.43 

) 

. .  366.568.33 

278,398.58 

87,169.75 

$2,029,663.54 

$2,103,935.22 

*$  74,271.^8 

)  252,181.50 

199,177.50 

53,001.00 

.  422,906.35 

190,908.39 

231,997.96 

.  1,766.800.00 

1,7(>G,800.00 

,  3,000,000.00 

3,000,000.00 

$7,171,551.39 

$7,260,821.11 

$21 0,730. 2.A 

.  ..$8,258,136 

$8,010,559 

'rofit  niid  I, OSS, 

,  • 

1918. 

1917. 

, .  .  .$  616,265 

$  417,22.5 

, .  ..  I<i3,280 

108.640 

$512.98.5 

$308,58.5 

. .  ..  1 '(4.2.50 

194.2.50 

iK-pr"  iai ion 


•riiiors 

I  .in  ii.os  F’r ev  S', r  [.l-is 


Grand  Total  Liabilities . $7,171,551.39  $7,260,821.11  $210,730.2.8 

Contingent  Liabilities— Bank  Guar¬ 
antee  for  Advances  to  Sulisidlary 

Company . $  400.000. 00 

♦■These  figures  indicate  (leeiea.se. 

To  the  Shan  holders. 

Western  Grocers  I.lmiied. 

We  have  audited  the  aeroiniumylng  Balaiirc  .Slircl  as  at  Derrinlier  31. 
1918.  with  the  b  oks  and  acinimts  of  tin-  l'om|iaii>  We  have  otitained 
oil  the  Information  and  exrdanailrois  that  w  <•  have  i  pqiilrel.  Suhjert  to 
(he  qoallflcutlon  that  no  |iii»\lslon  lias  Inn  mad,  for  W.ii  Taxes  for  the 
viai"  I!il7  and  l'il8,  iln-  llal.iii' (  .S.uii.  In  011.  o|i:nl  11.  Is  ii.'opei  h' 
drawn  11  li  so  .'r  'o  1  1:  hi  til  (  a  1  r  il'  and  cor  1  <  el  i  b  w  of  t  l,e  state  of  t  |i«  Com 
X  l'jf.is  ji.iny''  .iraiir  .'c  a'  ||'■•eI■  In  r  91.  I  'ls  .ai  •  o. 'bni  i*'  itn  lies'  of  our  In 
r.:t  ■•■:5  f'ltma'  11  aii'l  d.'  r \ldanal  it.-  e  » n  (o  ni  >’  r-  '■hi"n  to  Ihr  I'onk* 
(U  rnr'ii  'f\I.VIi(.  i;Ut  -  ft  a'I  A.  <  ( 

‘  •  I  "  ".  .1,1  |.<  .  .1  .  M  1  .  I,  I  1  I  I  :  r  -  •:  A  '  "If.  sn!  • 


rl  V  !•  W  of 
O.'lilll  (o 


f 


THE  FmANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAT  10,  1919 


“Safety  First” 

QHOULD  be  the  motto  of  every  investor 
^  —  not  a  dollar  has  ever'  been  lost  In 
STANDARD  RELIANCE 
g  1  0/  Mortgage  Corporation  Cl  ®/ 


A  handy  and  me- 
fnlhoahltt  on— 
"PROPTTS  FROM 
SA  f'/A'CS" 
ti'Hch  grves  tr>mt 
Tfry  sound  Anan~ 
ctal  advice  will  be 
sent  to  you  /roe  on 
•ecuest.  Write  /or 
U  to-day. 


I  PAIOI  ATOnO  BAIIOT  nr  A  I  ITF*  of  the  electric  railway  companies  cain-i 

I  ||ll||fV  lUIMVI  |#b|l|  l#p  not  wait  for  a  solution  of  the  future;  I 

LLUlwLfl  I  Uliw  IflUwl  IlLflLlfclB  it  demands  immediate  betterment.  I 

DUTY  TO  PUBLIC  UTILITIES  “1::^ 

vw  ■  ■  iw  ■  WIlBaiilMW  at  less  than  cost  without  the  money 

AND  TH0R  SECURITY  HOLDERS  ™="i?5:‘S 

\ious  to  all  that  the  cost  of  transpor-| 
- -  tation  ought  to  be  home  by  the  users  j 

Francis  H.  SissMi,  Vice-President  Guaranty  Trust  Company  of  iranspoi tation  and  that  some  plan 

*  «  .  .  i  snould  oe  worked  out  at  once  bv 

New  York,  Says  No  Nati<m  Can  Expect  to  I'ake  Its  Position  which  such  provision  is  made. 

In  the  Economic  World  Unless  It  Puts  Into  Its  Political  if  municipal  authorities  maintain 
T»  11  .iL  o  T--  J  II-  rrii  ...  Ti  1  ¥  X  position  they  have  held,  and  un-' 

Halls  the  Same  Kind  of  Intelligence  That  Enters  Into  Its  j  warranted  additions  are  continuous- 
Business  Organization — He  States  Theie  Is  Involved  In  the  burdens  of  our ; 

_ X-  xu_  ¥-  i-j:x  X?  ¥¥  tix  X  XT  ¥  x  _  ‘  communitles.  the  boods  of  our  muni-; 

Situation  the  Validity  of  a  Huge  Sti’ucture  of  In\estiuent i eipaiities  will  not  be  attractive  to' 

and  Credit,  the  Undermining  of  Which  Cannot  Fail  to  Have '  bankers  or  invcstxtrs,  and  the  growth 

Far  Reaching  Effects  lp«n  GencmJ  Credit  and 

Prosperity.  i  has  been  pointed  out,  there  is  involved 

_  in  the  situation  the  validity  of  a  hiige 

structure  of  investment  and  f’re'iit.l 

(By  Francis  H,  Sisson,  Vice-Presi-j  lOn  per  cent,  in  the  last  few  years,  the  undermining  of  which  cannot  fail 
dent,  Guaranty  Trust  Company  of  The  demands  made  upon  the  service^  to  have  far-reaching  effects  upon 
New  York).  of  the  electric  roads  likewise  have  general  credit  and  business  prosper- 

grcstly  increased.  TranspoTtation'it>-.forthecrcditofourtransporta- 
facilities  of  electric  railways  a.-e  tion  lines  cannot  be  placed  iu  jeo- 
.  „-v,n  ,1  r  *",!  '  ^  1  ovcrta.ved  every'where.  But,  whileiPardy  and  the  effects  localized  or 

s  .e  the  mass  o.  the  i  ^,.r,ss  rcvrniie.s  have  probablv  been  even  restricted  to  these  utility  com¬ 
are  unnifonnfHl  about,  or  worse,  un-  during  the  panics.  Cities  cannot  be  prosperous 

twclve  mouths,  net  income  has;without  efficient  utilities;  and  utili-' 


MQlRiTSAIEK  CURPOnAiriQIR 

HEAD  OFFICE  lO'tZ  ftINfi  Sr.CAST  TORONTO J 
tRANCH  !  AYR  ORQCKVILLe  CHATHAM 

CFSiffS  ICLMIPA  NeWHAHBURe  WOODSTOCK 


"GIVE  US  SHIPS:  WE’LL  DO  THEREST," 
REPLY  CAN.  PAPER  EXPORTERS  TO 
THE  CLAIM  OF  'NO  ORITISH  MARKET’ 


State  scciali.sm  can  never  attain 
[the  millennium  it  extrava.gantly  pro- 
I  mises  while  the  mass  of  the  people 
are  tininformetl  about,  or  worse,  un¬ 
interested  in,  the  v;tal  economic  prob- 
.  lems  confronting  the  nation.  .And 


lit  w.-.-.-w  -w  "iren\h7rV'shan  brsucrgcmcrarer-l'f^c^^^  i  ties  cannot  be  efficient  without  pros- 

n  DDITICU  ^ntemlciu-e  as  are  Statistics  show  that  the  gross  involves 

II  KKI  I  IXn  IflAKVVC.  I  ■reauired  for  the  diccrs^  of  slate  sn  ''nme  of  the  1,260  electric  railway  public  protection  of  creidit.  I 

U  Dill  I  lull  ITinillll-l  .lequireri  ^  .j-hcre  can  be  no  possible  jur.H- 

_  r„,.  .  ^  .1  •  1016  totalled  $672,000, onu.  whereas  ■  fication  for  Imposing  such  burdens  as; 

Govern  1110^^'  hVr  l'r'"°"oinn^fa?i-.ev  ’ft'"''' tt^t  Income  was  only  $70,000,000.  are  being  inflicted  upon  serurity- 
preferred  by  ship  owners  to  reels  of  ®  •  t  „  ^anna  -eii-  '  fti  Till"  tlie  net  income,  was  only  j  holdcfxS  and  lax-pa.vrrs  to-day  in  a 

paper  at  ncarlv  double  and  a  wrangle  ,  >  ‘  ‘  ‘.V ’  i  SSO.ooo.noo,  A'et,  the  electric  roads '  quixotic  attempt  to  give  something; 

on  each  shipment  .  n  l"  <h  °  ^0"'';  T'l  ™is,  make  provision  for  their  share.'  for  nothing,  by  allowing  the  users  of 

■An  outstanding  and  unanswerable  .  ;  ,up  ''tUe  frnit  ' 'r  1  a-e'regating  more  than  one-half,  of |  transportation  lines  to  eniov  the  eon-; 

argument  in  favour  of  my  initiative  and  long  thrive,  or  evcnl'h-  •?-'^5,60b,noo  public  utility  securi.^  vcnicnccs  provided  them  at  Ic.ss  (ham 

tions  Ls— that  I  have  been  able  1°  ties  which  mature  in  Ibri-  notwith-.  cost. 

charter  and  arrange  for  full  cargoes  Tint  there  tc  sins-tOtir  an,i  (ten’n-.P’'f^'f'"6  fixed  schedules  of  r.atcs  for'  Farrs  must  be  iai.«r<l  to  an  eqttit- 
of  pulp  at  freights  to  compete  with  of  annrreia  inn  of  tbi< 'tart'l  pur-' able  basts,  for  they  constitu'e  (liej 

Sweden  for  200.000  tons  of  Canadian  niainK-' eviHent  1  h^ntnh  'i  ^’^‘’^’tig  power  of  the  street  car  fare  only  sotiror  of  income  for  the  cloc- 

wood  pulp,  while  the  Canadian  paper,  ianri  it'is  nn  trinr.  nrn  companio.=.  ! 

maker  is  not  in  the  position  I0  help  porham  than  lu  me  ;dti-  electric  railway  security  hold- 

bimself  by  full  cargo  deliveries,  and  .  •  '  ' '  toward '  condi-jrrs  do  not  seek  exorbitant  im  reases 

must  therefore  plead  for  the  charily  ,.ni  .L.,  *  n,,,  thavVs  tnifious.  is  it  surprising  that  elcelrinin  fares;  (iiiite  the  contrary.  They 

of  the  ship-owner  or  the  political  '..e,,'..  r,n'.ire  ’  nf  the  rrivern  ' '’‘’•’"'■f''  owners  have  t-d-n  are  fully  cognizant  of  the  fact  that 
pnlMo  get  his  stuff  act^ss  the  AG  in  conU-olbng  Ihe' '  a  "’j"  T  Ir 


(rontiiiiietl  from  Page  1.) 

would  help  amazingly  to  create  a 


preferren  ny  snip  owners 

paper  at  nearly  double  and  a  wrangle 


big  overseas  market  for  Canadian 
paper.  Bill  I  am  frank  to  say  that 
1  do  not  l;ok  for  anV  sueli  achieve¬ 
ment.  The  Britishor  can't  be  drawn 


for  <'anaton  ^'Yn'omSS  and  unanswerable 


away  from  his  traditional  fiscal  pol-  freights  to  compete  with 

icy  of  free  markets  quite  so  easily  as  for  ooo.noo  tons  of  Canadian 


is  proposed,  in  my  opimen  The  ;  Canadian  paper 

FUbject,  howeveiMs  full  of  intereM.  Ss  not  in  the  position  I0  help 

The  eabicd  de.-,patrlie.s  announcing  ),j|j^gp)f  f,,])  i-argo  deliveries,  and 
that  the  .'.mn  ican  paper  can  still  f„ei:pfore  plead  for  the  eharity 

only  he  imp- rird  into  l.ngland  under  or  the  political 

license  aithougb  that  •■»’=ulation  wa.=  g,^,ff  ^p,.o.ss  the  At- 

waived  as  to  t  anada  April  ooth.  had  j  fj,p  market,  freight, 

no  especial  interest  for  Mr.  hteele.  A'ours  truly. 

"The  Americans  are  not  stiipping  "  '  Becker, 

any  newsprint  over  there  and  are  un¬ 
likely  to  so  long  as  present  rondi-  representath e  of  The  Kinan- 

tions  continue, '  he  said.  “Like  us.  p.^',  ^^ho  interviewed  Mr. 

they  need  shins,  but  _nct  half  so  bad-  g^p^p,.  the  above  : 

]y  as  iipca  tbrm.  l?(H*kpr  rpriainlv  spoke  of  him- 

.It  is  tiivierstood  that  the  atithori-  ^p,f  having  been  an  assistant  to 
ties  at  Ottawa  are  working  to  re-  Rritish  Paper  Controller,  and  be 
lieve  the  shipping  situation  for  fhoKj^  Northcliffe's  ex- 

benefit  of  the  paper  exporters  and]  p.^i„^p'„j  building  a  paper  mill  in 
that  tentative  proposals  have  been  1  Pp.  ,s„pp],.  ro,.^  y^orth- 


r  ,.x,r,,xn  '  prive  the  induidiial  of  the  fruits  of 

,  ,  ,  in'  'us  initiative  and  long  thrive,  or  cvcni 


argument  in  favour  ot  my  conien- 
tions  Ls— that  I  have  been  able  to 
eharter  and  arrange  for  full  cargoes 


survive. 

That  there  is  singular  ami  deplor- 


I  years  ago.  I  The  eleetrie  railway  seetirity  hold- 

nount  e  •  ^l-s.  lan  lu  iiie  <i  -j  view  of  these  deplorable  condi-iers  do  not  seek  exorbitant  im  reases 

iv!  ^  !^i  r .rcu*' f'h  I  lions,  is  it  suritrising  that  eleelrir'in  fares;  ciiiite  the  contrary.  They 

.I.*'  '  Vi'*.  s  -i'  <•  ".i.  .'°i  railway  security  ow  ners  have  .st  en  are  fully  eognizant  of  the  fart  that 

the  (ostly  ailuro  o  e  Go\ein-|  holdings  preeitiitatclv  and  it  is  to  thoir  interest,  as  well  as  to 

ment  s  experiment  ,n  controlltiig  ih*^;  ^ppr^riate  in  xalne?  Is:  that  of  the  public,  to  keep  rates  for, 

radioads.  their  max  ^t  last  lome  .tjjj  an,azing  that.xvith  tlie  opporttini-  servire  as  low  as  possible,  for  low 
dawning  consciousness  anmng  |h^  ties  offered  to  the  inve.eiing  piihlie ,  fares  benefit  the  enmpanicss  through 
thinking  element  of  our  body  !-o  ■tu’Luring  the  last  few  years  to  purchase  stimulating  business.  ' 


am  say  mat  .mr,,  .>ui  ..,1^  .  1  a-  gf  ,iie 

periment  in  building  a  paper  mill  m  f„nrta,„en,ai  faetors  of  these  proh- 


raade  looking 


ec-operation  be¬ 


tween  the  Government  and  the  paper  heeV  anet^^^  with  tl'Um  the  p,,,Ut  01 

interests  to  seetire  the  neees=arv  ae-  f.  ,  view  of  the  banker  and  investor.  In 

imeiesis  u)  .sn  me  im  neressaix  ae  gtjpgpj;;;  ,4;;  to  the  distribution  of  m.,  iox-./irmoiiv  it  rom- 

rommodation.  either  by  purchase  or  >'00000  tnoc:  r-e  nnin  hon-ht  in  eonneetion.  ine  irntallx,  it  may 


by  eharter. 


4  LETTER  FROM  -MR.  BECKER. 


the  ChO.OiiO  tons  of  pulp  bought  in  pp  amiss  to  observe  that  expry 
(  anada  by  Mr.  Becker,  the  statement  pj.ga|.pj.gjyp  banker  and  investor  to- 


inaie  inuirmaiinn  aoum  some  01  ,g^v  that  the  eleetrie  country. 

fundamental  factors  of  these  Pi'oh- 1  eompanies  have  liai  the  ut-  The  problem  is  not  nie-'rely  loenl  ev 

lems  that  1  shall  undertake  to  discuss;  difficulty  in  obtaining,  and,  in  political,  but  of  nation-wide  business 

electric  railxvays  from  the  p,,iut  PL  sQjpp  cases,  have  been  absclutely ;  importance,  and.  if  it  is  not  fairly 
viexv  of  the  banker  and  inxestor.  iPjppable  to  arrange,  long-term  financ-'  met,,  is  capable  nf  having  a  wide- 
ibis  connection,  ine'.'lr ntallx ,  it  Piny  1  j,,  it  difficult  to  tinder.stand  spread  and  disastrous  effeet  on  btisi-' 

not  be  amiss  to  observe  that  Pi'^’T'lw  hy  the  eleetrie  railxx'ay  companies  |  ness  -an  effeet  xvhieh  every  business 
progressive  banker  and  investor  to-  'f,avp  peen  eorapelled  to  pay  such '  interest,  directly  or  indirectly,  but  in 


To  the  Editor  of  The  Financial  On  the  question  of  freight  rates  p  that  whatexmr  promotes  ..pip,  ,  .  I 

Times:  betxx-een  Gnthenbourg.  Sxxeden,  and  ,j,p  prosperity  and  welfare  of  all  the  ‘  ' 

Sir,— A'our  issue  ef  Saturday,  3rd  Knglisli  ports,  as  compared  xvith  people  also  profits  him.  Beeausei  Results  of  Mage  Awanis. 

May.  contains  report  ot  a  eonversa-  rates  from  t'anadian  ports  to  Great  bankers  realize  this  basic  prin-j  I  have  mentioned  some  of  the  bur-' 
tion  xvith  me.  Britain,  Mr.  Becker  gets  his  figures ;  pj^ip  gf  their  relations  to  the  public. I  dens  laid  upon  the  electric  railxvays 

I  said  that  I,  and  indeed  the  xvhole  by  taking  the  Swedish  rate  tx)  Hull  3^,)  g],g  because  they  understand  j  by  the  war  as  being  instrumental  iui 

British  Paper  Trade,  assisted  the  and  Nexxcastle,  neither  of  xvhieh  is  ^^,3)  w  hich  the  general  pttblic  does  bringing  about  the  existing  financial - 

paper  controller.  I  xvas  in  no  xvay  to  any  great  extent  a  paper-making  gg^  appear  to  aitjireciate,  namelx',  the  difficulties  of  these  companies  and  ofi 

connected  with  the  control.  Mr.  city.  The  rate  on  dry  chemical  pulp  people's  vilal  financial  “stake"  in  the  nnfaxourable  position  of  their  .se-1 

Verne't.  a  respected  banker,  is  con-  from  Gotherbourg  to  Hull  is  $6.72.' p„p]j,.  utilities,  they  are  keenly  in-  eurities.  There  Ls  another  factor,  j 
troller,  and  Ralph  Hall  Caine,  son  cf  an'i  to  N'exveastle  $6.04.  The  rate  on  terestc'l  in  problems  of  electric  rail-  hoxvever,  xx'hich  has  contributed! 
the  tiovelist,  and  a  paper  man.  is  his  the  same  class  of  pulp  to  Ixondon, '  v^gys.  largely  to  the  situation,  namely,  the' 

deputy.  xx'here  it  is  turned  into  paper,  is  sjake  awards  of  the  National  AVar  Labour 

Neither  dM  I  say  Lord  Northcliffe  .$S.06  to  .$10.7,5:  to  Bristol.  $10.75:  to  *  .  Board.  ; 

realized  a  mistake.  He  has  done '  Glasgoxv.  .$10.75;  to  Manchester.  The  average  person,  seemingly,  Jn  this  connection,  it  may  be  illum-i 
exactly  xvhat  1  ray  is  the  only  sen-  $0.40  to  $10.75,  and  to  Lix-erpoool  thinks  that  simply  beeause  he  cwiis  jug^^jug  jg  quote  the  following  sen-; 

sible  thing  to  do -  he  has  built  an  $10.75.  These  rates  are. based  cn  no  public  utility  securities  he  is  not  jg^ee  from  a  letter  recently  xvritteni 

emrmolis  and  highly  suce*'ssful  mill  2.240  pounds,  and  it  xvas  by  taking  concerned  with  the,  financial  condi-  receiver  jtf  a  New  England; 

at  Gravesend,  near  London.  their  average  that  the  rate  mentioned  lion  of  these  corporations.  Th-xt  is  gip,,{,.j(,  iail\x-ay  company:  i 

I  am  buying  pulp  for  Becker  &  Co.,  in  The  Financial  Times’  article  xxas  a  serious  mistake,  for  ilm  ramifiea-  -xhe  receivership  is  a  direct  result i 
lijilp  merchants,  to  he  supplied  to  the  arrived  at.  |  tions  of  the  fiscal  problems  of  the  .\ational  War  Labour  Board'.--l 

general  trade  in  England,  not  alone  Canadian  freight  rates  on  paper  go-,  P'ihlie  utilities  affect,  directly  rr  in-  w  hich  placed  an  additional 

to  mills  in  which  I  am  indivi'.lually  ing  to  Great  Britain  average  $28  per^  directly,  evet  x  phase  ()filio  ecomonic  pgy,  g]|  purden  of  $125,h00  per  annum  | 
interested ;  indeed,  of  Hie  2it0,o00  tons  i  2.246  pounds,  and  on  pulp  $22.40.  The' "f''  ol  the  eoininunitics  they  scixe.  upon  the  company,  not  withstanding! 

purchased  and  freighted  for.  such  iifference  is  not  the  result  of  any  'o  .Itine.  1H8.  substantially  all  the  paviiig  submitted  to  the  Board  a 
paper  mills  as  I  am  on  the  director- '  efforts  of  the  Canadian  paper-mak-  i^^oks  nf  the  eountix,  except  pi ix^ate  -gj]  gtatement  of  our  funds  and  deni- 


of  The  Financial 


♦  it  f,-...  110Q  in  niFior  ' — . - .  . . .  ,naxR  Dceu  eoraiJeiit'o  111  ira.v  nui  u  inici  i-m.  un  1 1.'  01  1 

tha  part  ^ J*®®  a high  rates  for  the  capital  they  did  evitably.  must  share 

mills  than  his  own  does  not  affect  3,.^  jupyitably  and  inalienably  allied  .  which  of  course,  still  fur-,  - - - 

what  was  reported  in  the  interxiew.  jj,gpp  gp  pjg  community  as  aLx  reduced  the  return  on  thtir  sc-' 

On  the  question  of  freight  rates  ^,.pg,g  that  whatever  promotes  I  ^  ‘  iTnAnC  O 

between  Gnthenbourg.  Sweden,  and  prosperity  and  xvelfare  of  all  the  ■  ■  •  I  l#fl| ■_ 


ate  of  do  not  ligure  for  more  than;ers.  who  would  be  glad  to  get  their  banks,  owned  ,$.'85.oiiu.it66  of  public 
m  p.e.  I  paper  through  at  the  lower  rate  given  'nsuranee  eompanies, 

1  will  not  reply  to  the  Canadian  I  pulp.  also,  are  large  holders  of  such  bonds.  .  .  . .  . . .  ...... 

Paper  Manufacturers  interviexv  fur-'  ■  Mr.  Becker's  good  fortune  in  being  Nexx  A  ,,i  K  btalc,  alone,  t  ie  pu  u  public  utilities  hax-e  long  been  tunity  of  sharing  in  the  hu.«iness  on 

ther  than  to  suggest  they  check  up!  able  to  find  ships  to  carry  his  pulp  ^  laying  their  case  licfore  the  State!  ihe  same  terms.  There  shall  he  no! 

their  figures.  1  to  market  is  explained  in  Mr.  Steele's  Tg  ooo  otin  - 1 commissions,  but  rc-|  ij;scriniinatirn  in  favour  of  or  against 

Freights  on  pulp  from  Gothen- 1  interviexx-.  It  hardly  seems  to  justify  ^  ^  1  . *  1  ri  rail  ,  ‘-'6f6e  x cry  sloxvly.  And  now,  a  manufacturer  because  he  is  a  mem- 

boiirg  to  England  are  27s  6i-l  per  ton. I  the  reference  to  the  Canadian  paper-'""  *1.  1”  ,*  o,.*!  times,  the  men  coniposin.g  the  per  or  a  non-iuemher  of  any  organi- 

le.=s  than  $6  per  short  ton.  and  the !  makers  indulged  in  by  .Mr.  Becker  as  ^  h'  rn^'p-ni  nronf  of  I'^le-making  b:;dics  of  the  xmiuous  zation. 

Canadian  freights  xve.re  fixhd  at  L  to  the  alleged  use  by  the  former  of  ^  *^t  re«t  in  thel^*^^^^  must  have  the  courage  to  ad-,  2.  Every  manufaeturcr  de.siring  to 

cent  per  100  lbs.  for  paper  in  rolls,  politieal  pulls  and  appeals  toeharity.  ’ ^  1  *r,i"'nanir=  rates  to  existing  circumstances ,  share  in  the  business  must  at  the 


lion  or  incse  corpoiauons.  .u'x  eleetrie  railway  cempanv;  !  *  - -  - 1 

a  serious  mistake,  for  the  ramitiea-  ...ppg  receivership  is  a  direct  result!  - - 

tions  of  the  fiscal  problems  of  the  ^^g  x^tjgugi  war  Labour  Board'.;l  The  following  seven  conditions 
public  utilities  affect,  directly  rr  in-  g^grd.  which  placed  an  additional  bate  been  adopted  by  the  Canadian 

directly,  ever.x  phase  (if  ilio  ecomonic  pgyrgii  burden  of  $125,600  per  annum:  Tra  ip  Conimissii  n  in  Ottawa  for  the 

life  o(  the  eoininunitics  they  upon  the  company,  not witlistanding!  guidance  of  "trade  group  "  organiza- 

In  .Itine.  1  H8.  substantially  all  the  having  submitted  to  the  Board  a  tions  in  making  allotments  of  orders 
banks  nf  the  eoiintix,  except  pi ix'ate  fuH  statement  of  our  funds  and  deni-  secured  under  the  Canadian  credit.s 

banks,  owned  ,$.'85.uou.«mio  of  public  gnstrating  to  them  that  any  other  established  abroad  : 

utility  bonds.  insuianee  eompanies,  jncvcasc  in  wages  would  create  the  J.  lovery  manufacturer  under  cer- 
also.  are  large  holders  of  such  ''Oims-  spya^jou  w-hieh  xvr  noxv  face.”  |  tain  conditions  must  have  an  oppor- 
In  Nexv  A  „i  k  btalc,  alone,  the  pu  lie  q.j^g  p„hijg  utilities  have  long  been  (unity  of  sharing  in  the  hu.«iness  on 
generally  owns  scruntics  of  elccmi  laying  their  case  licfore  the  State!  the  same  terms.  There  shall  he  no'; 
railways  to  the  amount  "  *  public  service  commissions,  but  rc-  ij;scriniinatirn  in  favour  of  or  against  I 


cent  per  1011  ips.  tor  paper  in  tons,  political  puiis  ana  appeals  tocnarity.  ...  ,  -  ■  ,  „  nmnanici!  u laics  lu  c.xisuug  ciicuui&iauccs ,  share  in  tiie  ousiness  must  at  me 

drv  pulp  and  xvet  pulp,  through  the  I  If  common  report  is  to  be  accepted,  ’  1,'  _  ‘i,*  prevent  ruin  from  overtaking  present  time  be  actually  engaged  in 

.'itiLrL.  .rA  xir  nooicc,.  vtirt.oM  1,0,  not  limited  to  these  who  aie  stock-;  ,,,3_..  g.  gomnrations.  Their, 


selfishness  and  xvire-pulling  of  the  -Mr.  Becker  himself  has  not  been 
Canadian  papermaking  gToup  and  its  |  above  resorting  to  political  pressure 
financial  and  political  backers.  They  in  this  country  and  in  England,  quite 
ox-erreached  themselves,  for  of  course  justifiabiy,  no  doubt,  in  behalf  of  his 
pulp  at  50  cubic  feet  and  no  claims  is  companies. —  Editor  Financial  Times. 


“SERVICEATCOST” 
PLAN  WITHOUT  DELAY 


would  be  done  at  just  the  actual  cost 
of  the  service  rendered. 

"Is  there  any  good  reason  xvhy  the 


no  iimitco  10  iu.se  wao^  .lueB.-;  ,^3^^.  gf  ^j,ggg  corporations.  Their,  manufacturing  or  equipped  to  manu- 

holdeis  m  these  compames.  1  responsibility  is  a  very  grave  one.' fai  lure  a  similar  class  of  goods  as 

Surclx  the  wai  has  mu,,ht  11.  t^^^^  tg  ^f,g  companies  and  to  that  for  which  an  order  is  solicited. 

CO  lecti  ely.  'he  public  util  tcs  are,  public.  '  if  m  the  opinion  rf  the  cxccu- 

national  m  scope  and  of  incal^  >j.,jgj,g  g^„3,  j,gp^^  3,gg_  jg,.  3  g^port  organization,  pro- 

impoitancc  to  national  defense  dsjpg3,i^3jigj,  gg,,  ,ggjgj3^g,pg  gf  jjjgjj,  ,gg,„3(pjj  through  the  president  or 
well  as  to  national  welfaie  and  com  ..juty  toward  the  public  utilities  and  ,-ice-presidcnt  anv  manufacturer  de- 

holders  of  the  securities  of  these ' ,7,Tng  to  sC;4  i^\r  husfrres^^^ 


You  Cannot  TeD 


What  the  Future 
::  Has  in  Store  :t 


It  is  sound  business  pringple  to  arrange  one’s  business  ' 
affairs  so  that  they  will  be  looked  after  promptly,  ably 
and  continuously.  Our  organization  is  at  your  service. 

Our  fees  are  moderate  and  our  methods  thorough  and  ap¬ 
proved  by  highest  authorities. 

PRVDEfmALTRVSrCOMmff? 


pST^MM  Street, 


UMiTEO 


MWTtKR^ 


BRANCHES  THROUGHOUT  THE  DOMINION. 


IF  YOU  FAIL 

to  dispose  of  ronr  Estafe  hy  AVIll  It  will  be  divided  aecordlng  to 
laiv. 

Is  it  joiir  desire  flint  your  Estate  should  be  dtxall  with  lu  this 
man  tier! 

AVe  haie  ol'teu  seen  distressing  resiilfs  from  the  neglect  to  make 
a  AVill. 

AVe  are  nlwnys  pletised  to  give  oiir  ndvice  lo  those  who  eontem* 
plate  making  their  Hills  and  to  titiofe  oiir  fees  lor  acting  as 
I’.xccnfor  or  rnistee. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  .S.  Molt,  I’resident. 
i'.  (L  Hoiialdsoii 


,1.  Hroxvit,  K.Fm  Tice-Pres. 
t.eiiernl  Alanager. 


11  PI, \(  F  d'iinfFS  S(>|  VRF. 


The  Eastern  Trust  Company 

.  Capital  $1,000,000  Reserve  $300,000 


Montreal  Bcaid 


Fred  N  Boardmori 
.  H.  J.  Hague,  K.C. 


Mark  "Workman 


189  St.  James  Street 


.lame.s  Carriithers 
D.  Lome  McGibbon 


Main  7576 


TRADE  GRDUP 
ALLOTMENTS 
OF  ORDERS 


.411  Manufacturers  Given  Op¬ 
portunity  to  Share  Business 
nn  Equal  Terms — Not  Neces¬ 
sary  to  Be  Member  of  Any 
Organization  —  ('apacity  to 
Produce  Is  the  Chief  Factor.  \ 


MORE  DEADLY  THAN  WAR 

^tdtiiktirfA  (khnw  tbnt  Influciicii  In  much  more  deadly  thao  war* 
In  a  months  It  took  more  vieticiH  fhun  fell  In  over  foar  yeara  of 

flffYitinAT. 

I  hnt  if  lin»  o^^akoned  the  »\ernjte  elti/m  to  a  more  lively  smiba 
of  the  eon^xliint  ri^k  of  dentil  «%hirh  lie  filers,  and  the  rcaalta  which 
wonlil  eiitiiie  f<»r  hiv  dependiintN 
in  whonii  l»>-  flie  d'lioriitoii^  iinrt 

KroMioK  doi«ti»-d  for  Hfe  as-  OvriKt  1  ¥  — T' —  >«->-.ws  a 

siiriinrr  nr«l.Tli€>ii.  SUN.  LIFE  H  AHCS 

linvp  ,<ni  rciillzcil  Oie  nine-  ^  .  aS  t  mr  *  ¥ 

"oirlTn.'i^oiIl!/"'' ""  OF  C'. ANAPA 

Kor  Information  rcpnrdinc  Head  Offic^Monxrbai, 
neressnr.v  protorfion  rontiuu- 

nicnle  ^%lfh  the  T.  B.  Mncnnlay,  Preiitdeiit. 


Strathcona  Fire  Insurance  Co. 


(Versailles  Itiiildiiig) 
90  ST.  .1  AMI  S  ST . 


3IO>TRE.41 


Authorized  Capital  -  .$500.nnn  Subscribed  Capitol  - 

Paid-up  Capital  -  -  .$120,(ino  Gov.  Deposit,  -  .  . 

Yota!  assetF..  December  31.st,  1918,  .$388,582.25. 


$300,000 

$64,000 


[3P'’‘An  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 

President  &  General  Manager. 


J.  MARCHAND, 
Secretary-Treasurer. 


Bell  Tel.  nuin  21S1.2182 


l.WEST  VOI  K  S.AVI.Mi.S 


S^% 

Interest 

Return 


in  a  DEBENTURE  of 
The  GreatWest  Permanent  Loan 
Company 


SEFFRITT 


Paid-up  riapifal 

Reserve.'! . 

Assets . 


.$2,412,378.81 
.  964.439.89 

.  7,086,693.34 


fort.  Yet,  the  electric  railways,  re-  the’holdcr? 
presenting  an  investment  of  $fi-0<^0'-  companies, 
ooo.ooo,  are  rapidly  going  on  the'  ni,>;inrss 


dcr  allotment  is  not  in  a  position  to 


HEAP  OFFH  E.  tVIXMPEG 
BRANCHES;  riiriintn,  Regina,  Calgary,  Edmonton, 
Vaiicoiixer.  Vieforia;  Edinburgh,  Scotland. 


"Is  there  any  good  reason  xvhv  the  C  \  „  nf  nuhiip  ii>  '  Busincs.s  opportunity  means  noth-  nianufacture  and  prndure  a  satisfac- 

riding  public  should  be  denied  these  rocKs-  laipij  oe<  au.  e  oi  punm.  igj  j^g  qnles.s  we  have  roupled  with  it  torv  article,  the  e.vcciitivp  will  be 
. . . . u...  n..  norance  of,  and  mdiffeicnce  to.  the' jntrlliircnrp  whifh  nipU.'s  it  _ _ _ a 


advantages  for  two  years  xvhen  the 
means  of  securing  them  at  once  is 
at  hand  through  'service  at  cost?’” 


D.  U.  R.  FARE  INCREASE. 


-  'advantages  for  two  years  xvhen  the  nf  thtc  .-i-nni  inHnc  ! inlelligcnre  xvhieh  makes  it  justified  in  refu.siiig  to  recommend 

IF  Tnfnnfn  ivant.:  I  a.,  I  H  flat.  I 'ucaris  of  sccuruig  them  at  oncc  is  """  ”  possible  of  full  realization.  AVc  look  sueh  manufacturer  to  share  in  the 

If  Toronto  Bants  Larger  and  Better  .gg^^.^^g  3^  g^g^,...  try.  ..nnniv^.^hin  for  o,  J dis-  order. 

Tramway  Senice  lor  Ne.xt  Two  -  '  The  iccent  tcccixpiship  foi  iheigggg  jj^g  ggg,  gj-  transportation  and  .4  if  for  anv  reason  a  nianufactur- 

lears  Yew  Plan  Mill  An-  n  r  R  FAREINTRF4SF  drTmaUcallx  2nhasrzcf\he^^  problems  that  are  in-  gr  whom  an  oiGer  has  been  allot- 

swer  the  Purpose.  D.  L.  R.  FARE  INCREASE.  .vhirh  the  electric  railwavs''*’ .U  ted  is  unable  or  unwilling  to  com- 

That  the  Service-at-Cost  policy  considerable  benefit  should  result  country  have  been  |  demandtog  of"  the  economic  Pi'^' !  fo^arran"e"or  ^ 

should  be  adopted  without  delay  is  for  the  securities  o^Detroit  United  '  gff^t  irfurtLr'evS^^'bv  ^ 

the  opinion  of  "Public  Service  Top-  Railxvay  because  of  the  authorization  facto  ■  Durin''  t918  twentx'-i  1”^  All  allotments  should,  if  pos.sible, 

.-cck,,.-.  ,.y  ,h,  T„,o=,„  ,.r  a  In.T.aso  ,u  C.aa  I  f,.  or'S  ™  T  «na,.,m«u.ly  aprye.,  h,.,  I,  ,ha, 

.Street  Railway  Company.  In  sug-  f>'i'>Sht  rates  granted  by  the  Inter- ,  "3^^,,  ,,g‘„,  i, Ho  the  liands  of  re-i  fa  .  ’  hjPh  reuses 

gesting  the  adoption  of  this  policy  state  Commerce  Commissicn.  'gpivrrs;  there  were  foreclosure  sales  .'f  prodTction  and  c^nTf  smvL  president  or  vice-prost- 

Ihe  organ  of  the.  company  points  out  Owing  to  the  fact  that  it  is  stipu- :  gj  ,^^.pmv-thrce  roads,  with  524  miles  o  K^sic  of  nrlce  ”  "  * ^  'ruling,  and  if 

that  its  advocacy  of  the  Scrvice-at  lated  that,  in  order  that  no  rates  j  gj  trackage;  and  498  miles  of  tracks'  u'ciuitot  consider  more  than  ® 

-Cost  plan  of  operation  does  not  must  be  allvanced  above  those  charg- '  ^  g,g  abandoned,  xvhile  fewer  miles  |  earning  power  or  franewL  terms  or 

nieaiiMbat  the  company  flesiros  to  od  by  steam  railroads  between  thei'  f  tracks  th^an  ever  before  wcrel^  ^  ^  \  t*  of  appeal  to  the  Cominission.  i 

.cMhn.ii  this  Ulan  as  the  basis  nf  a  san,;  nnints.  it  is  imnnssihio  ti.  fnr.'J  1  business  opportunity.  Of  the.  trade  de- '  6.  No  allotments  are  to  be  consid- 


British  COLOHi'At. 


submit  this  plan  as  the  basis  of  a  same  poinis.  it  is  impossible  to  fore 


new  franchise. 


...ill  I ^  milcdge  ani  lapi  vclopment  that  may  follow  m  any  p,.p,4  3^  figg,]  until  confirmed  bv  the 
talization  of  companies  taken  over  by;  gjvpi,  field'  xvc  must  ronsirier  the'p'  j’  coniirmea  nx  tui 

s  of;  true  for  thns '  ^  I  consiaer  t  tie  Commission,  and  orders  forxvarded 

cxiuaert  those  ,,gi,„,.g]  a„gig  sooner  or  later,  jn  ,he  usual  manner 


fi.  No  allonnents  are  to  be  consid- 


be  remembered.”  says  amount  to  until  Uie  rate  clerks  of 


Topics  'Mt  is  slated,  that  the  citi-  the  company  have  xverked  out  the’gf  ,itl5.‘the  record  year  theretofore. j  "  o  „.‘’Vo.„"of  gox^r^^^^^^^ 
¥ens  of  Toronto  and  the  Tomiito  n.ynr  <.,.brH,,i«c!  *  ..  "ui  itiiin  01  guxtinnitm 


zens  of  Toronto  and  the  Toronto  ucw  schedules. 

Railway  Conipan.v  must  live  together  'phe  company's  lines  tap  practically' 
for  more  than  txvn  years  before  the  g||  of  the  rex enue-prodiH'ing  ccntrcsl 
city  art.s  on  the  plan  to  lake  over  around  Detroit,  and  liaxc  alwavs 
the  road,  and  in  the  mc.intimc  the  h.indlcd  a  substantial  part  of  the  I 
patrons  of  ilic  railway  expect  cn-  short-haul  frciglil.  The  first  con-' 
larged  and  lm|.rov,d  service  as  well  soiidated  4'-,  s  of  1932.  of  which, 
as  a  lot  of  now  ..qtiipmcnl  .and  other  ,|,g,.g  3,.g  ,.,5.55,000  outstanding.' 

improvemnits  to  the  inlling  stock.  shoulM  be  atnonc  Ibn  first  to  re.sncnd 


laici,  jn  the  usual  maan^r. 
deter- 1  7.  jj,  ff|p  case  of  firms  not  speedily 


Up  to  the  present,  the  electric  rail.  i  thp  value  iinon  which  anv  e  ^  u 

vax  companies  have  r.truagled  alone!  """itv  rests  Ve  see  rSg  uD  all !  ^  standard  of  pro- 

vitlt  this  desperate,  simation.  butjgvg,.  ,he  world  this  tide  of  radical- j  JSr!>'^to*^toV “comLTs’ion 
he  problem  is  really  a  public  one  be-ji„g.  „a,  gffeced  every  form  [oTmrnt  ^  3^'- 

aiisc  the  fuiictmns  pertonneri  by  gf  opportunity  and  busineM? ° 


""  ill'll'''  companies  are  essentially  pub-j  .service;  and  tinlos.s  w'c.  as  business! 
i.-,'  I *»  "."'(lie.  H  is  time  for  the  public,  xvhieh ;  mpu.attempt  to  understand  and  inter-] 

Ihoi'm  K  'f' outstanding.  ,,3^  ,.ca,,pf|  the  benefits  of  the  service  |  by  the  grace  of  God.  guide! 

r.  !  i’."  rendered  by  the  electric  railxvay.s  do-  ,^3,  radicalism  into  right  channels.it 


xear.s  we  nrr  sii  l  .,1  st  iii;,  Itii'  olil' 
Ilietboil  tliinorb  w  llii  li  It  will  b< 

f'ltssil'le  to  ilxe  iiK'ie  .uol  bi  lli  i  i 

X  tee  '1111(11';  Itie  ,»  i  iml  lb  i|l|i  tiiui 
It  I.'.  :i  pl.xn  (biit  i  ii:i I  .'lull  I  all  tin 
i.'ixltin  tliat  (II  c  1  Jix  XX  lil  t 


IM  AM*  Rl  VFM  I  FOR  M  ARf  M. 


Ill:;  .tlid  mtUTins 
Ml*’  Burdens  1 


o'  I  lie  I'leelrii’ 


lUiawa.  lul.ind  Hexeuiie  reeeipl 
tile  month  of  Maieb  t  t.llbil  .1.3. 
::'L’.  nil  imiia'i  ot  ox  it  .<'ioii  non 
lomi't-e.l  with  \liieli  I'tls  rill 


I  w  ,1  •  taxi 
i-tb:,.  t; 

't'ott.!  .to 

.I'.. 


■  litoiirlxi  $1 
ns'ii  \  I'll  in  r 
xi.M.tl  }l.. 


iXet  (iiM 

I'tls  Tb 

.  1  .;o  Into  till 
ibf  nionili 
!  1  .in  1  t  p  r;' 


.X.:.  I  lie  XX  at  tniixi 
t'l't.  III  . IX  >  tnirib  ns 
rite  I  w  bn  b  w  I  If  al  t 
the  t  iimnlat  x  e  to  nl 
lb  t  lie  1 1  (.It  1  t  t  ; 

r;'  iii"ni-t  1  !■  ;■ 

II  lati'  •  1  I '  ■ 


l  ilt  tinpr 
m  tin  t  It 


ft  I  I'denieitlx 
It  t  trie  lines 
t  i  n.;  Iitim  a 
>s  sit  aitnn  : 
111  t  t  to  I  be 

.i.itt  I  i.il-  .  '  I 


I  ineu.aiieinin  U.1  uiiuersiana  ana  inter-,  RFrORn  Cnn  V ivrr  4 tt/xv 

that  tadualiMii  into  t  i„ht  channels,  it  ,^,^yjgg,jgg  gg  ^p^il  19  the  locks  here 
]  IS  going  to  af  ect  the  fundamental  ifqring  the  month  just  ended  handled 
va  urs  m  whteh  we  all  deal.  3.373,163  tons  of  freight,  an  unusual 

;  Wo  cannot  expect  to  take  our  posi-l  .aujonp,  fg,-  (bp  first  month  of  the 
[  tion  in  the  eeonontte  world  unless  we|spagon_  Fastboiind  freight  toiallcd 
put  into  jiolitieal  halls  the  same  kinil  1 1,756,266  and  xvesi.bound  616,897  ioii.s 
ot  mielligenec  that  enteixs  into  niir|  Grain  and  iron  ore  eonstittired  Oe 
bMsim.ss  organi/atioti.  bulk  of  freight  handled  on  l>oth  th- 

I  be  ixnlttieal  angle  Ls  hax'ing  a  Canadian  and  .\meriean  s'dcs.  16. 
xi  ix  important  effect  upon  onr  btisi-i  729,000  busheks  of  xvheal.  and  4,176.- 
in  ss  f'ltiiie.  and  xve,  as  tuistnes.s  men.  0(i  bushels  of  other  grain  being 
slnmtil  .stxidx  that  angle  and  It.axo  in-  transported  through  iho  locks,  while 
leP’gent  oixinions  .Tlvmt  it.  and  be  ahle  L130,::26  .short  t>ms  of  ore  pa.-s.  li  .\ 
ro  xiiie,  (lirough  our  iluly  .leeredited  total  of  ,55,8. 6:t?  tons  of  eo.tl  and  16,- 
;  >  It.  I  >  mat  x  .s  inlelhgeullx.  iliat  t''’6  tons  of  tin’!  oil  was  b.andb'd  I 
oi.t  biisin'ss  may  lit  pioii'eted  .•'.ml  westbound.  N'o  iX'pper  was  taken 
■"U  '  xxil  'through  the  locks  Inriag  .'.pril,  eou- 

B'ii  the  pre.-in*  iio'ea!  .  I'uatmn  1 '>  at  .x  to  all  pre-idont.  ,| 


I’, tv  i^treel 
K  ISON  TO. 


.32"  Board  of  Ti’ade  Building, 
•MONTREAL, 


FIRE  INSURANCE  COMPANY 

%  MONTREAL 

I  AUTHORIZED  CAPITAL  ..$2,000,000.00 
1  SUBSCRIBED  CAPITAL  ...$1,000,000.00 
^  PAID-UP  CAPITAL . $  247,015.79 

'  jj  General  Fire  Insurance  Business  Transacted 
i^’  Theodore  Meunier, 


THERE  IS  ONLY  ONE  WAY  TO  KEEP  POSTED  ON 
ALL  CANADIAN  CORPORATIONS. 

The  Financial  Calendar 

and 

Company  Survey 

ISSUE  OF  1919—1920 

e'ves  full  particular?  a.'t  .to  CapitsTlization,  Officials, 
TLvidcnd.<=;  (when  pa.vahle)  Annual  ^Meetings.  Etc, 

Kvx-"-y  Investor  should  secure  a  copy  of  this  Edition,  just 
>ff  the  press.  Price  ."lOc. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1919 


i 


^ ^  ^  ^  [visage  by  taxing  Canadian  wood  pulp  or  newsprint,  i  INSIDE  STORIES 
Cl[nf^  11  I  tfiX  demand  for  those  commodities  is  so  greatly  XWP  QTRPP'T^ 

wl|l  4JI  ll♦f  V/ffiW  Vojin  excess  of  the  capacity  of  the  country  to  supply  them;  ;  Dr  THE  b  1  KEE  1  ' 

1  1  *  ...  r.  i  ot  *  M-..*  operation,  moreover,  which  would  do  indefinitely  • 

LVDLSTRIAL  TEAM  AT  IX 

tag  Company,  Limited.  'Canada  is  quite  capable,  if  put  to  it,  of  finding  another  I  ^  industrial  worker 


®ilf  yitmnrial 


TOPICS  OF  THE  DAY 


I.  EMUET  COX 


mtreal  FtaanciaJ  Times  Publlsli-I'®®®  <''anada  than  to  the  United  States,  since  LVDISTRIAL  TEAM  AT  1>0RR.  |' - - - - - 

<Janada  is  quite  capable,  if  put  to  it,  of  finding  another  !  ^  team  of  industrial  workers  who  Some  of  the  Wall  Street  brokers  emment  is  about  to  enlarge  the  sys- 

expoid  market  for  the  great  bulk  of  her  paper  output  if  formerlv  had  hern  very  flosely  asso-  breakers  ahead  of  the  present  tern  of  nationalization  in  this  coun- 
Presldent  and  Managing  Director!  American  consumers  should  fall  be-  :  dated  4s  been  reunited  by  the  ar-:  "^ve  of  speculation.  try.  There  might  be  seme  small 

- - - -ilow  a  remunerative  level  not  to  mention  that  the  rangements  being  oempletcd  for  T.'  -  justification  tar  such  determina  ion 

_  “  n-inuiiiidinr  level,  nut  ii^  iiiv.iiiiuu  i,uo>.  wm,  =  «  _ .......  Tho  novt  ffnrl/  hn...  .-in  if  w«  in  this  coimtrv  COuld  DOint  to 


MONTREAL  TRAMWAYS 
AND  POWER  COMPANY, 

LIMITED 


V  irmTTv  mw  a  remuncraii.e  levei,  nor  lo  H  ^  The  next  stock  market  boom  will  if  we  in  this  country  could  point  to  a.  i  ^ 

T.  KBLiLY  DICKINSON  ...  chances  are  that  if  a  duty  were  imposed  by  the  ^°*bcd  i  Conso  dated  Rubber  Uo-.lbave  to  get  along  as  best  It  may  success  in  any  direction  of  Federal 

B.  K  8ANDWEI1>  ...  Associate  Editor  ■  States  the  price  paid  to  the  Canadian  mills  would  *'e- !  nt  of  Ames-Holden-I  "’‘^bout  the  traditional  pot-boy.  Even  operation  of  railways  in  the  past.  ^  f 

/ _ _ _ _ _ _ jmain  about  the  same  and  the  whole  amount  of  the  duty  '  McCrcady,  Limit'd.  The  team  con-j  *^be  dornestic  servant  may  be  a  mar-  Canada  has  had  even  more  ital  ex-  Due  .March  1,  1924 

/  SUBSCBIFTIOX  PBICEr  In  Canada.  $3.00  a  year;  11.7.5 '  would  be  added  to  the  price  charged  to  the  American  '  sists  of  D.  Lorn-  .McGibbon  ^d  .Mr. '  bet  ranty  next^^e  Swa?s  thalTn?S  count'r^Thl 

^  for  aix  months.  In  Great  BrlUln.  12s^  a  year;  7s.  consumer.  Ricdc.  a.  it  wa  City  of  Montreal  has  no  money  for  taler^l^fui  has  blen  orrated  Price:  101  and  Interest 

^  «^*Planation  for  the  American  campaign  is  to  be  i  b^rou  h  CharUy;  no  money  for  Good  Roads:  the  Government  for  a  great  many  t„  vield  6.25' 

52.00  ror  six  months.  sought  rather,  it  appears  to  us,  in  the  very  lively  associated  in  the  no  money  for  Sidewalka-no  money  years,  during  which  period  Canada 

ADfEETISUrG  Rate  Cards  on  application.  bablllty  that  the  present  embargo  on  pulpwood  from  ^  ^ork  of  devel  ping  the  Canadian  tar  anything  Vet  Montreal  is  one  has  enjoyed  great  periodical  —  . 

Crown  Lands  will  shortly  be  extended,  as  it  quite  law- j consolidated  K.aber  Co.  and  the  nf  the  wealthiest  cities  on  the  face  trial  expansion,  but  with  no  commen-  |  I  UOI  rilO 

CABLE  ADDRESS:  "Ptatlmes-;  W.  U.  Code.  oonstitutlonally  could  be  extended,  to  pulp-  i  Canadian  Conso  dated  Felt  Co.  ‘he  globe.  surate  improveme^  11  til  L"  I  .  LtuLtlllj 

, ,  ,  , .  Tiiiriniv  tVio  iKt  fpw  vpais  thpv  -  posltiou  of  the  sjstem.  iiie  intei- 

nLEPHOITEt  Main  8150.  All  DepartmenU.  taom  privately-owned  lands;  a  step  which  would  '  .o  closely  together,  If  precedent  goes  for  an.nhing  the  colonial  has  never  earned  interest  on  inTestmrnt  Banket 

TARAIVTn  nrprrp.  FTrhane-e  -Ride  I  Increase  the  extent  of  the  paper  industry  In  ^^.j,  yjcGibbon  prolonged  bull  movement  on  tVall  t-he  capital  expenditure,  it  has,  in  noremment  and  .Municipal  Bonds. 

Bay  StreU  RenreseSuvS  R  V  Rlttenhouse.' ,  obviously  cause,  some  temporary  in-  jjad  withdrawn  from  active  pan  in  Street  should  be  due  on  the  Canadian  fact,  seldom  earndi  enough  to  meet  Jgg  St.  James  St.  Montreal 

Phone  AHaiaida  ofi!  ’  convenience  to  those  owners  of  pulp  lands  In  Canada  the  rubber  and  It  companie.s,  in  or-  market  almost  immediately.  We  in-  tae  item  known  as  operating  costs. 

Phone,  Adelaide  946.  ^  ‘'“‘•bu.hed  looi. 

LOXDOX,  EIYG.:  28  Finch  Lane,  Comhill.  Davies  &  Co.,  one  of  the  best  ways  to  head  off  an  expected  develop,  j  operation  of  .  e  Ames-Holden-Mc-  bind  Wall  Street  on  these  occasions,  ther  experlmenta^.  _ _ 


6ifo  BONDS 

Due  .March  1,  1924 

Price:  101  and  Interest 
to  yield  6.25' 

RENE-T.LECLERC 


lOTfstmrnt  Banker 


Kitubllivhed  IDOl, 


Representatives.  ^raent  in  a  certain  direction  is  put  forward  an  extrei 

Thi*  Paper  Has  a  Ixirger  Ctrculation  Than  demand  In  the  opposite  direction;  and  this  may  w 

Any  Other  Canadian  Financial  Puhlicatwn  be  the  significance  of  the  present  somewhat  unrease 

- - - - 'able  campaign  in  the  United  States.  It  is  to  be  hop 

•MO.NTREAL.  SATURDAY,  MAY  lOTH,  1919.  that  no  darkening  of  counsel  In  Canada  will  he  the  cf 

- .sequence. 

PLACE  AXD  1  NEW  ERA.  - 

The  terms  of  the  Peace  Treaty  which  were  made  POLITICS  AND  NEWSPRINT, 

public  this  week  cover  so  immense  a  range  of  subjects  ^  describing  the  effects  of  the  war  on  the  Eng- 

that  It  is  difficult  for  anybody  to  apjirchcnd  their  full  i  jjgh  ne.w,spaper  business,  Mr.  Ralph  D.  Blumenfeld. 
hearing  in  a  day  or  two.  One  thing,  however,  which!  publi.sher  of  the  lymdon  Daily  Kxprees,  now  in  New 
has  not  yet  received  the  amount  of  attention  which  it'  York,  explained  that  most  publishers  had  experi- 
deserves.  Is  the  fact  that  the  Peace  Treaty  means  thei  ''"‘’‘‘b  great  difficulty  in  maintaining  production  ow- 
^  lOg  to  the  paper  famine,  whicu  waa  serioufl. 

abolition  of  rallitansm  In  Europe.  Germany,  the  one  I  the  w^r  had  been  In  progress  for  some 

great  promoter  of  militarism  in  the  past,  is  bound  over!  time  the  Iiondou  newspapers  found  themselves  in 
to  a  policy  of  enforced  peacefulness.  Russia,  the  next!  practically  the  same  position.  None  of  them  had 
most  dangerous  country  in  respect  of  military  aggies-  more  than  a  few  weeks  supply  of  paper  on  hand, 
.ion,  has  lost  all  power  for  such  aggression  for  many;  Ji*- S 
years  to  come.  The  goodwill  and  mutual  understand-!  and  production  was  greatly  reduced.  On  top  of  that 
ing  between  the  remaining  nations  of  the  civilized  i  w-e  had  a  coal  strike,  and  "in.Jly  the  importation  of 
world  appears  to  bo  so  solidly  based  as  to  leave  lit-|  P^i'P  was  stopped.  Then  the  Government  limlt'-d 
tie  expectation  of  Its  being  dl.sturbed  by  any  over-rid- 1  I'*’®  cou«U'nPttan  of  paper  to  so  many  thousands  of 

lag  of  the  covenant  which  has  been  arrived  at  between  i  “Naturally  the  price  of  paper  soared  beyond  all 
taem.  expectations;  in  fact,  at  one  time  wc  paid  as  much 

The  significance  of  all  this  for  the  eco-nomic  future  |  as  18  cents  a  pound.  That,  however,  was  low  in 
of  the  world  is  beyond  computation.  The  tremendous;  compari^n  ''vith  the  price  that  some  other  publlsli- 
,i»  ..  .1  ,  .  prs  paid.  T  heard  of  one  firm  which  actually 

tax  upon  life,  productive  power  and  national  income,;  gf,,,  og  ^ents  a  pound -that  i.=,  *500 

represented  by  the  inilitarisfie  policy  of  Europe,  is  now  a  ton! 

abolished.  The  nations  of  Europe  arc  left  free  to  "At  the  present  time  the  embargo  on  paper  Im 
pursue  the  paths  of  Industry  and  production  and  to'  ports  has  been  lifted,  so  that  we  are  getting  some 
Bet  themselves  to  the  rapid  reduction  of  the  burden  ofi 

j  ua  i.-  a-  AX  reauced  to  5  conts  for  fiome  tune  to  conic', 

debt  which  they  have  incurred  during  the  war.  The[  tkinsequently,  it  ban  astonisihed  me  to  hear  pub- 
abolltion  of  militarism  will  be  accompanied  by  the  abo- 1  lisbers  here  complaining  because  they  have  to  pay 
litlon  of  a  vast  class  of  non-productive  members  of  so-  i  4  cents  a  pound  for  pajier,  which  seems  remarkalily 
ciety,  who  in  the  past  have  derived  vmmense  incomes j  T , 

from  the  military  budgets  of  their  respective  nations,;  j  igiq 

■cd  w'ho  in  future  will  have  to  turn  to  useful  pursuits  I  ,  ,  ... 

»..  .oi«-  A  I  _  .  i  .u  .  1  i  Throughout  the  period  of  the  war  there  was  ucvi 

or  else  to  starve.  A  .steady  improvemeint  In  the  style 

of  living  of  the  lower  classes  in  Europe  appears  pro-  newsprint  paper  in  Ganada. 

bable,  and  will  lead  to  greatly  tacrea.scd  demand  for  difficulty  in  connection  with  newsprint  wi 

many  of  the  products  of  this  continent.  Canadian  publishers'  unwillingesa  to  pay  the  nia 


raent  in  a  certain  direction  is  put  forward  an  extreme  Rleder,  after  ac-  The  stock  of  Imperial  Oil  of  Can-  If  I®  estimated  that  during  the 

demand  In  the  opposite  direction;  and  this  may  well  quj.pjQg  ^  ^gry  onsiderabie  interest  ada  has  advanced  100  points  in  the  course  of  the  current  year  no  less 

be  the  significance  of  the  present  somewhat  unreason-  jn  Ames-Hol--  ii-McCready,  steps  past  month.  This  specucular  move-  than  150  United  Slates  industrial 

able  campaign  in  the  United  States.  It  is  to  be  hoped  over  to  take  eidrge  of  the  active  nieut  was  not  accompanied  by  mar-  companies  will  begin  operations  oa 

that  no  darkening  of  counsel  In  Canada  w’ill  he  the  eon-  management  of  he  company  it  will  ket  exploitation  or  any  kind  of  dem-  subsidiary  plants  in  Canada.  The 

mean  the  rcsto  ng  of  a  situation,  as^  onstration.  It  was  simply  a  case  of  bulk  of  this  number  will  come  to 
sequence.  'applied  to  Ar  ?-Holdcn-McCrcady,‘ a  quiet,  if  extensive,  readjustment  of  Quebec  and  OnUrio,  about  one-third 

——————  which  former!}  xisted  in  regard  to  value*.  ,  of  the  total  having  definitely  decided 

POLITICS  AND  VFWSPRfVT  other  com  dnies.  in  which  the  -  ’  t-y  come  to  the  district  of  Greater 

two  interest.^  ■  re  so  closely  asso-  The  United  States  are  running  be-  Montreal, 
la  describing  the  effects  of  the  war  on  the  Eng-  ciatrd.  hiniri  schedule  on  the  Victory  Loan.  many  pleasing 

lish  nftw.spaper  business,  Mr.  Ralph  D.  Blumenfeld.  I  Looking  ha' •  it  l.s  quite  evident  Our  friends  are  notoriously  slow  in  of  Ihe  times,  and,  despite  the 


that  Aines-Hol  n-.Met  . ready  has  had  getting  started,  but  they  have  a  fac-  Prevalent  social  unrest,  it  must  be 
a  long,  hard  pi  and  it  must  be  ad-  ,iity  of  hustling  pretty  lively  on  the  admitted  that  there  are  many  dccld- 


I  mittrd  that  the  uogre.ss  made  is  far 
'greater  than  e  local  Street  ever 
looked  for  bai  three  or  four  years 
'ago.  In  fact,  was  considered  that 
!  Ames-Holden  '  .is  a  pretty  "tciigh 
job”,  largely  t  ause  there  was  so 


iiogress  made  is  far  heme  stretch, 
e  local  Street  ever  _ 

s  a  nrettv  "Lciigh  ^^‘^d  States  Railway  Admmistra- 
Avao  cn  eJ^Plalns  the  a.stounding  deficit 


edly  encouraging  factors  in  the  Can¬ 
adian  situation. 

First  of  all,  there  is  the  abundance 
of  newly-creaid.i  wealth  in  this  coun¬ 
try,  derived  from  an  excess  of  ex- 


job  ,  largely  t  ause  there  was  so  .  *in->  ooo  oOO  in  the  month*  of  during  the  past 

little  to  capii  ize  in  an  ordinary  ' '  » ' .  five  years,  and  approximating  $1.- 

V,oo,  anH  iciinpc*  i  n  t  h  e  sa  mp  r'**"  -'tarch,  aS  bC- 1  -of,  000  00(1  4a  aLinat  fhia  Oia 


'  hoot  and  shoe  isiness,  in  the  same 
sense  that  one  might  rapitalize  a 


ing  due  to  “marked  reductions  of 


lie  utility. 

•  •  •  • 

WALL  STHI  ET  HI  B  OE  IM- 
MiRSE. 


500,009,000.  .46  against  this,  it  is 

true,  there  is  a  heavy  war  debt,  but 
this  war  debt  is  “capitalized,  '  and 
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incorporated  b.v  Act  of  the 
Parliament  of  Canada) 
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Fireproof  Buildings 
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dition.s  in  April  show  no  promise  of  ‘  ,  Y- 

improvement  ”  principal  is  not  our  immediate 

With  the  lessened  activities  of  war  ’IT"’; 

plants,  a  “marked  reduction"  of 

freight  rates  was  to  be  expected,  and  but  this  increased  obllga- 


At  the  moment  M'all  Street  is  un-  Hines  i.s  pinning  his  faith  upon 


tion  represents  only  a  small  propor¬ 
tion  of  our  increased  productivity  of 


Canada,  and  pc  slbly.  South  America,  ° m Hy  ®  business  to  an  extent  hither 


Is  represented  in  the  extraordinary 


restoration  of  normal  business”  as 


lifihers  here  complaining  because  they  have  to  pay 
4  cents  a  pound  for  pajier,  which  seems  remarkalily 
low  to  us  in  comparison  with  war-time  prices.’’ 

Prom  the  “Editor  and  Publisher’’  (.New  A'ork). 
.May  1,  1919. 


'  wave  of  speculation  that  is  occuiTing  tvas  the  kind  of  Europe's  demand  for  essential 

on  the  nU-  York  Stork  Exchange.  manufactured  products,  and  the 

Probably  never  m  the  history  of  t.’an-  world  scarrify  and  high  jiriccs  of 

:ada  has  the  speculation  in  New  York  I  '  .  ''h'>ul'l :  foolstuffs  give  an  absolute  assurance 


I  been  as  largo  from  the  various  cen 


_  know  that  the  traffic  business  of  his 


ty.  Who  in  the  past  have  derived  iinmcnse  incomes  j  ,"'2,"  Yr'u i  '’1,  " railwavs  during  the  nast  five  years  ^  YT 

Av..  u  J-  .  A  At.  .  ..  A.  ;  Prom  the  “Editor  and  Publisher’  (.New  Aork),  i  tres  of  the  Dominion  as  during  the  -  •!»,  me  paot  iive  years  nicrcial  condition  for  the  summer 

e  military  budgets  of  their  respective  nations,;  couple  of  months.  This  is  pro-  ®  distinctl.v  abnormal,  and  that  he  autumn  of  this  year.  The  crops 

1  who  in  future  will  have  to  turn  to  useful  pursuits  ^uere  was  never  qtate*  i.  '!  C*”*''*  promise,  and, 

■else  to  starve.  A  steady  iniprovemeint  in  the  style  #  ^  j  i  husine.ss  of  the  country  has  been  ‘  ‘  f'njo>  a  great  peace  pros-  ^-Ith  even  an  average  grain  pro- 

living  of  the  lower  classes  in  Europe  appears  pro-  newsprint  paper  in  Ganada.  I  gradually  rounded  out  and  people  '•‘’'’’"’e  of  traffic  Auction.  Canada  will  be  well  able  to, 

lie,  and  will  lead  1o  greatly  Increased  demand  for  The  only  difficulty  in  connection  with  newsprint  was,  have  been  brought  eiosely  in  toueh  min  co  4  ,7c. 

ny  of  the  nroducts  of  this  continent  Canadian  publishers’  unwillingesa  to  pay  the  mar-  with  the  tpai kef  situation,  owing  to  f  ‘  .  Y,  ;  *  ,  years,  by  which  time  the  influx  of 

ny  or  the  products  of  this  continent.  hp,p,,;p,nent  of  the  branch  taresighl  ,s  ou  of  Ic  tis.  Immigrants  fwhich  we  believe  wiK  be 

Simultaneously  with  the  announcement  of  the  "  4 .a™,  system  carried  out  in  Canada  -  I  effective  despite  all  prohibitive  mea- 


Diznuuaneousjy  wiin  lue  announcenient  or  tne  *1  .  ,u  system  ‘arried  out  in  Canada  ieffective  despite  all  prohibitive  iiica- 

terms  of  peace  comes  news  of  the  defeat  and  impcnd-l  Consequently^  they  'brought  political  influence  fo  ky  many  leading  houses.  Australian  Government-owned i  surcs  in  Europe)  will  take  up  any 

ing  collapse  of  Bolshevi.sni  In  many  parts  of  Europe.!'’®*’'  ”1’°”  '■'*®  Government,  with  the  result  that  an  ar-  rpjjp  information  that  has  come  to  I'allways  lost  approximately  *110,-;  commercial  slackness  there  mav  be. 
In  Russia,  even  if  Bolshevism  collapses,  the  state  of ' P^ce  was  imposed  upon  the  manufacturers  ir- ,  Canada  from  the  Wall  Street  district  oiM),0(m,  in  the  past  two  years.  [Canada  is  cn  the  threshold  of  oiie  of 

disorganization  which  brought  it  into  hein»  will  ,e. I  respective  of  the  market  price.  |  has  been  of  S  very  satisfactory  char-  The  British  railways,  under  Gov-jthe  greatest  national  development 

majn  to  be  remedied  and  the  chief  nrobl4i  of  the'  At  no  time  has  the  market  price  for  Canadian  news- |  standpoint  of  the  operanom  aie  losing  at  the ,  movements  the  world  has  ever  seen . 

main  to  ne  rcmeoica,  ana  the  chief  pioblcm  of  the,  .  u  --a  .  a  .  n  speculator,  and  on  all  sides  there  are  of  $500,000,000  per  annum.  AnH  the  development,  this  time,  will 

^rurld  will  probably  now  be  transferred  from  Paris  to^P^nt  paper  been  exorbitant,  when  regard  Is  had  to  all  | ^.,.,.y  ,a,.gg  profits  that  .  The  United  SUfes  railways  for  the  be  on  sound  lines.  We  shall  endea- 
Petrograd.  But  there  Is  no  reason  to  suppose  that  Hhe  surrounding  clrcumstanoes.  ihave  been  Tnade  in  the  oil  stocks,  as  *’'''*4  three  months  of  1919.  show  a  vour  to  sell  more  goods  than  we  buy. 

lime  and  the  application  of  the  principles  of  humanily  "  '’**  never  rls-m  above  4  cents  a  pound  and  has  w-ell  as  in  many  issues,  such  as  Unit-  of  $192.000, ooo  fat  the  rate  of  ,  or  we  shall  bring  our  expon  trade 


will  fail  to  solve  this  problem  also.  averaged  less  than  3*4  rents.  I  restates  Rubber,  nc.vsiouc  nre,  uuu 

ipxbzm  vwdr-..2V.  Koftrm  I  In  Canada,  the  domestic  price,  under  Government  i  ^  ^  r.x-perjments  to  guidi' us  ^our  Lv! 

-  _  I  compulsion  was  2Va  cents.  Under  Government  control  | 

EXPORT  TRADE  WE  MIGHT  HAT!  ''  '’**  from  2*4  to  less  than  3*4  cents  a  pound.  t'RE.Vr  RECORD  OF  F.  .S.  RIBBER. - — 

_.  ,  ,  ,  ,  ,  ,  In  Great  Britain  newsprint  paper  rose  during  the  The  interest  from  Monireal  iu  the 

,  T?  ’”4  f  Can-  cpuis  ^  pound,  as  above  slated,  hut  the  Brit-  ;  movements  of  Iniied  States  Rubber  ¥  J.  -- 

ada  and  Ne**'  'ork.  which  has  reached  unprecedented  ,gh  Government  never  interfered  with  the  price.  i t- '’•'.eH  l-»etterS  tO 

levels  m  the  last  w'cek,  affords  one  more  reason,  if  any  a-u  i.  u  i  4  \  Lnitea 

further  reason  is  needed,  for  the  development  of  every  «7*^P®>:  P*^'>li®hers  never  brought  ^taies  Rubber  Co.  owns  the  control-  _ 

.  ....  ...  ,  ,,  ,  .  poIltcalinflueucetobearinordcrtogetcheaperpaperliinginterestintheCanadianConsoli- 

possible  branch  of  the  export  trade  of  Canada.  ^ i  dated  Rubber  Co  .  and  the  rubber  IMOME  TAX  RETURNS. 

tlie  (levelopmcnt  of  our  export  tiad^  is  about  time  to  quit  playing  polities  with  thej®''*’"'^  h^ere have  always  been  interest- ’  Financial  Times; 

attended  by  great  difficulties  and  a  certain  amount  I ..p^nrint  indusfrv  in  Canada”  of  ‘'>0^04.°  '  Sir, -The  following  paragraph  is 

risk.  But  there  is  one  department  of  t.'anadian  produc- 1  _  .  -  .  •  ^  ...  .  tae  parent  conipaii}  on  the  ''all;  qjiofpfi  f,pi,i  ^  letter  sent  to  posi¬ 
tion  which  can  be  very  greatly  enlarged  almost  at  a  i  ^ ^  fo^red  street  market  :  .masters  from  the  Winnipeg  office  of 

moment’s  notice  by  a  mere,  scratch  of  a  pen  of  the  .«ec- !  requiring  manufacture  of ,  Recent  .vLnPed  Slates  n>*bber  has  the  inspector  of  taxation.  “Returns 

.  ^  ,  r.,,  .  •  J  .  ,  ;all  pulpwood  before  export  is  only  just  beginning  to  be-, been  giving  a  wonderful  exhibition,  are  10  be  filled  by  all  persons  who 

t^Ury  of  the  Cabinet  Council.  This  is  the  department  apparent.  The  statement  of  (Canadian  trade  just  *"''  j>‘*'  *'  *  "'‘’4  I'"*  o'- 

of  manufacture  of  pulp  and  paper  from  wood  cut  on  unman ufactu re .1  pulp-  that  mdustr.al  stocks  were  amount  greater  than  the  exemption 

|^rlv>atcly  owned  lands  in  Canada.  I  •  i-k.  .  •  1010  iir.^  lir?.?  ,.a  .1  ,  ni  tar  a  rather  hard  time,  t.nite.d  provided  by  statute  for  each  case. 


cd  State.*  Rubber,  Keystone  Tire,  and  nearly  $800.nnn,oon  per  annum).  '  within  our  cwn  borders  by  attracting 
Allis-Chalnicfs.  "  ith  these  horrible  examples  or  the  best  class  of  Fmropean  ininii- 

«  •  •  «  c.vperinients  to  guide  us,  our  Gov-  grants. 


GREAT  REf  OHD  OF  F.  .S.  RIBnElL 


The  interest  from  Montreal  in  the 


war  to  25  cents  a  pound,  as  above  slated,  hut  the  Brit-  ,  movement  a  of  Iniied  States  Rubber 


isb  Government  never  interfered  with  the  price.  1  |*ns  alvvav.s  ,ieen  consideiahle.  1  h i s 

^  .  is  due  to  flib  fact  that  the  Lnited 

The  British  newspaper  publishers  never  brought  |  ates  Rubber  Co.  owns  the  control- 
political  influence  to  bear  in  order  to  get  cheaper  paper  |  Ung  interest  in  the,  Canadian  Consoli-I 
for  themselves.  j  dated  Rubber  Co.,  and  the  rubber 


Letters  to  The  Editor 


IMOME  TAX  RETURNS. 


Isn't  it  about  time  to  quit  playing  polities  with  the  here  have  always  brni  interest- ’  Ufjijy,.  Financial  Times; 

•  4  •  J  *  •  J  ei  thp  iiiovcnionts  of  tne  stoi  k  of  I  Sit* _ Thp  followinc  i>jird.crA.nh  is 

Indian  nevvsnrint  indiiatrv  in  Canaria?  ,  .  _  „  '  "C  i<niov.Ni*  xiaiagiapii  is 


upon  the  salaried  man  and  wage 
earner.  It  deranges  foreign  trade 
and  demoraitzes  exchange.  It 


Canadian  newsprint  industry  in  Canada?  ,  company  on  the  'Vall.qT^,  n  Jin  a  tatter  sent  to  post-  fluctuations  ,n  the  valtms  ot 

Tho  extent  of  the  business  which  could  be  secured  street  market.  Piasters  from  the  Winnipeg  office  of  au**  unjust  to  a  err- 

for  Canada  by  the  policy  of  requiring  manufacture  of'  Recently  Unitad  Slates  Rubber  has' the  inspector  of  taxation.  “Returns  ,"h  loaned  his  money  on 

all  pulpwood  before  export  is  only  just  beginning  to  be- .been  giving  a  wonderful  exhibition,  ^i-e  10  be  filled  by  all  persons  who 

come  apparent.  The  statement  of  (Canadian  trade  just  *.n''  •>'**'  *'  *  I'T  "'‘’4  received  or  earned  an  ,4"  4  .TT 


ary  or  tne  Gaoinet  rouncii.  luis  is  me  department  apparent  The  statement  of  t^anadian  trade  just  *”''  •>”*'  *'  *  People  were,  during  1018  received  or  earned  an  l"  Canada,  on  June  30.  1914.  before 

manufacture  of  pulp  and  paper  from  wood  cut  on  „i>  fo,.......,  1  .,..1.,  figuring  that  industrial  stocks  were' amount  greater  than  the  exemption  -'PPme  payments  were  suspended  by 

vatcly  owned  lands  in  Canada.  issued  snows  that  the  expo.ts  of  unmanufactuie.l  pulp-  ^  trnite-d  provided  by  statute  for  each  case,  emergency  legislation  of  August 

Canada  now  exerciser  a  commanding  influence  upon  Ecbiuarv,  1919,  totalled  14j,747  coids,  valued  gtgtcs  Rubber  goes  quietly  along  and  and  these  returns,  in  duplicate,  must  QP''®>’Pmenf  of  Can- 

^  !  “  J.  .  1  as  against  36,515  cords  in  Fpbruar\',  1318,  crosses  HO  and  lalPi*  100.  Paying  no- be  mailed  to  this  office  on  or  before  $111,183,000  Dominion  notes 

I  paper  situation  of  thin  continent,  and  can  dictate  the  ^-aiued  at  J:i69.486,  an  increase  for  1919  ot  nearly  300  dividend,  it  is  another  illustration  of  February  28,  1919."  circulation  as  against  a  gold  ic- 


JTe  recommend 
end  ojfer 
Wayapamack 
Pulp  and  Paper 

j  First  Mortgage 

i  6%  Bonds 

Ii  Dne  February  1st,  1951 

Price  Market  to 
yield  about 

I  7% 

GRro^SHIElDS6(XX| 

,  eMmben  Montreff  ] 

I  ^Diahrm  m  CafKtaian  Both/  I 

I  77  St.  J<^  Street.  Montmi]  j 
Central  Ch<iiiil>ers.Ott(rra 


Investment 

Suggestions 

We  shall  be  pleased 
to  send  a  list  of  what 
we  consider  to  be  the 
most  attractive  Bond 
ind  Stockinvestment* 
at  the  present  time. 

F.  H.  DEACON  &  CO. 

Hembers  Toronto  Stock  Eichanjo 
LVVE?TMENTS 

97  BAY  STREET.  TORONTO 


the  paper  situation  of  thiB  continent,  and  can  dictate  the  ^-aiued  at  J:i69.486,  an  increase  for  1919  ot  ncarlv  309  Idividend.  it  is  anolber  illustration  of  February  28,  1919."  '**  circulation  as  against  a  gold  ic- 

terms  upon  which  wood  from  those  reserves  is  to  be  .  .g  7.5  nulnwood  exnorted  in!  the  truth  that  earnings,  not  divl-  One  who  ought  to  be  a  good  lecal  $91-682000.  On  March  29, 

«.d.  Tb.  na.br.,  .cob.m.c  n.b,b«,  of  ,„„b.  ,0  b"o7^  ,  ,  .blbor,,,- b,.  .,v„  ,a  b,b  o„,b. 

■>«».  wb,cb. .b.  «ob.  ji?irSbT.'ra;o°r’,c,'.''’;i; 

it  IS  assembled  fiom  the  luuats.  Ihis  is  not  doiu,  in  p,,jj.g  j^g  ^  would  have  brought  into  Can-  companv  for  1920.  in  view  of  the' by  statute  is  required  to  make  these  dem pt ion  was  $1  lo.9i)0,000.  In  nddi- 

Lhe  case  of  many  privately  owned  pulpwood  limits  in  $7,287,025.  instead  of  the  $1,411,100  received,  had  eonstantlv  increasing  demands  fori  returns.  Surely  the  Flaglish  Ian-  ^  above  there  were  $12C.- 

Canada,  for  the  sample  reason  that  their  owners  are  also  been  raanufacturod  into  paper  here  and  ex-  produets  ot  the  company  and  the  gen-  guage  is  capable  of  being  used  so 

the  possessors  of  pulp  mills  situated  in  the  United  „ortPd  in  that  form  cral  trade  uplift  ahead.  as  to  express  clearly  and  without  “sainsr  appioved  securltaes. 

States,  and  have  no  desire  to  transfer  their  milling  op-  '  .  *  •  |  ambiguity  what  is  the  Intention  of  As  for  the  banks,  they,  on  July  31. 

.  r  - - -  the  statute.  Many  farmers  are  not  'Oit.  held  gold  to  the  amount  of 

orations  to  this  country.  By  prohibiting  tJie  export  of  p_  SERTANT  OF  THE  NATION.  LOCAL  INTEREST  IX  ROYAL  |  making  returns  because  they  know  $51,412,000  as  against  a  bank  note 

unmanufactured  pulpwood  Canada  can  compel  the  man-  pbe  function  of  the  C.  P.  R.  as  a  servant  of  the  na-  DU  rCH.  |  that  they  did  not  have  a  taxable  in-  circulation  of  $94,800,009.  On  Fob- 


;  as  to  express  clearly  and  without  ^sninat  “approved  securltaes.” 

I  embiguify  what  is  the  Intention  of  As  for  the  banks,  they,  on  July  31. 
•the  statute.  Many  farmers  are  not  1914.  held  gold  to  the  amount  of 
I  making  returns  because  they  know  $51,412,000  as  against  a  bank  note 
I  that  they  did  not  have  a  taxable  in-  circulation  of  $94,800,000.  On  Fob- 


- -  - -  —  Jinny  s  snops  nave  ueeu  mainiaiiieu  at  luii  jiieaBure  up-  arguments  used  bv  enthusiasts  over,  ,  t  u  f  ...... 

well  as  bringing  in  a  large  amount  of  capital  from  qq  work  which  although  necessary-  might  have  been  I  the  fornioi  and  i  may  fairl.v  say.  j  J.  L.  Brown.  eet  of  making  the  bank  notes  prac-  ;  — 

abroad.  postponed  if  a  policy  of  extreme  caution  as  to  costs ;  the  numbers  of  those  backing  Royal ;  •  *  *“’  The  bank  also'hcM\s*a^g*ainst^the*ex  ! 

The  worst  that  could  happen  If  some  of  the  owners  had  been  maintained.  The  effect  of  this  policy,  carried  pudgiucnt  and  their  circulation  over  their  unim-'  '  ernmcnt  War 

of  these  pulpwood  lands  refused  to  transfer  their  raanu-  out  by  the  greatest  corporation  In  Canada,  must  be  Canada ^ as  ^welT' as  ^i^°the  United  i  t.ANADA  TOO  MUCH  MONET.  paired  paid-up  capital  $105,750,000  [  jlj  Loans,  I 

facturing  operations  to  Canada  would  be  that  the  lands  very  great  in  maintaining  the  demand  for  labour  and  states.  !  Editor,  The  Financial  Times;  deposited  w-ith  trustees.  This  ap-  i  I 

would  for  a  time  lie  idle;  but  this  would  not  involve  a  encouraging  other  employers  to  a  similar  patriotic  at-  Have  the  Standard  Oil  interests  Sir, — Has  Canada  too  much  '.'’®  prescribed  returns  os  '  ^ 

permanent  loss,  for  the  value  of  the  timber  would  Li-  titude.  'Ve  do  not  believe  that  the  C.  P.  R.  will  lose  neglected  the  lons-raiige  view  of  the  money  7  This  is  a  question  that  has  ”1  Rc- 1  ;  ; 

<cr  ..  or  v.ry  much  even  ,n  doUar.  „d  c„„  a  o.  “X-*’  bf .«  SSS  !  _  1 

ton  years,  while  there  is  ev-ery  reason  to  believe  that  refusal  to  pursue  a  purely  selfish  policy;  and  we  areii^g  field?  That  may  not  be  a  fair i  Cleanings  attached  to  tbe  term  ^orcamon  notes.  I  - 

any  temporary  reduction  in  the  cutting  and  exportation  confident  that  it  will  gain  very  greatly  in  the  esteem  j  charge  exactly  but  T  find  It  an  in- 1  “monev.”  In  itself  money  is  a  me-  ..  *'® the  bank  note  circula- , 
of  logs  wo^d  be  more  Uran  made  up  by  Uie  increased  and  affection  of  the  Canadian  people.  |creasingl}- common  ml^ismjn^  J^TricirS^cM^ed^Sliaf’^butT:  «on\ita  Xn'sUta  ^^Se’;  eunSc;  ! 

acUvtty  In  the  paper-making  and  puliwnaking  business.  Twr  oativxwi,  [everywhere.  Investigate  the  posst-  ra^aninf  has  b^en  exteUed  to  in-  f*  "«  tendency  is  to  re-  I 

But  it  is  bigiUy  unlikely  that  any  American  owners  of  “USING  THE  RETURNED  SOLDIER.  bilities  of  an  oil  proposition  in  Peru  dude  reVesenUtlons  of  coined  metal  |  ' 

Canadian  pulpwood  lands  would  abstain  from  using  I  There,  seems  to  be  sometlhlng  in  the  Idea  of  Profas-  say,  and  I’ll  wager  you  will  find  that  such  aa  paper  currency,  and  even  ^  ’ ^  t“®.^te  ^per  remains  in  eir-  ‘DA  jjA  I  V  ^  UO 
their  timber  simply  because  they  were  not  allowed  tolsor  Mavor  that  the  returned  soldiers  are  being  used  as  Royal  Dutch  has  a  choicer  and  better  further  than  that  as  for  InsUnce  '=«‘»«on  iMeimueiy.  ;  |  n,  u.  VVT. 

,he  lo,.  -rh,  ,o.  pap.r.».w..  too,.  1.  ^  by  „»,r.  |  S'-  'r„i"  .rUS  S,?.-- 

material  in  the  United  btates  is  such  that  no  available  to  get  hold  of  the  lands  of  various  alien  settlers  for  |  well  excite  the  envy  of  tho  Teuton  ,uind  that  on  this  continent  the  '*'*'1'  P®*"!  oi  ’*  in  <he  form  of  :  *  I 

■•ly  aonree  is  likely  to  be  long  neglected  even  if  its  utiliza-  their  own  benefit.  Agitations  against  Doulehobors  and  who  sought  only  ‘a’  place  iu  the  sun.  ^-.reat  majority  of  payments  is  made  Dominion  notes  is  in  a  state  of  in-  |  TORONTO.  I  ; 

'  Uon  Involves  the  erection  of  a  new  mill.  Ukrainians  are  not  a  natural  tendency  of  the  returned  ' "  should  rise  on  the  wings  of  hy  cheques,  which,  to  a  great  ex-  authorities  have  ,  I 

,  „  .  ,  ,,  .  ...  .  ,  _-.j. _ u...  _ -  ...  _ ,  •  .  the  morning  and  fly  to  the  utter-  tent,  take  the  nlace  of  coins  and  repeatedly  pointed  out  that  the  true  I _ 

It  is  not  a  matter  of  ncaiprlnt  alone,  for  Canada  |  soldier  mind,  but  there  are  a  lot  of  people  m  Canada  narts  of  the  earth  there  he  rnrro^v  remedy  for  this  unsatisfactory  and  ■-  % 

BOW  controls  a  large  share  of  the  raw  material  for  book  I  just  now  whose  chief  business  just  now  is  cultivating  [would  find— not  Caesar,  but  the  The  champion  metallic  coin  has  diUKsrous  condition  lies  in  a  strirt  , 

and  writing  papers  of  the  highest  grade,  and  there  is  no  [the  refumed  .soldiers  and  "putting  them  up  to”  various  I  Royal  Dutch.  Not  alone  eastern  j^ug  been  conceded  to  be  gold  for  its  I>olicy  of  retrenchment  bj^  the  vari-  I.Hl’ERIAL  OITj  AT  AVELL.AND. 

reason  why  these  Industries  should  not  be  carried  on  1  little  political  jobs.  To  deprive  our  Immigrants  of  .heir  i 'tasopotamia-  valuable  inherent  qualities,  i  -i-hp  iniuei  ial  Oil  Company  the 

.  ....  .  .  .lu  ,  .  1.  J  .  .  J  -4  J  b  .u  i  .  ....  Idles,  South  America  and  Mexico  are|g,,„ij  ductility,  divisibility,  dur-  vmcial  and  municipal  expenditures;  *  jiiipeiiai  c/n  emppan}.  inc 

In  this  country  to  the  full  extent  of  the  supply  of  raw;  lands  after  first  deprlrtng  them  of  their  votes  would  be  hunting  ground,  but  even  the  |  abjuty  and  beauty  It  makes  there-  must  be  reduced.  The  annual  inter-  ’argest  distributois  of  oils  and  gaso- 
materials.  |an  iniquity  which  would  certainly  recoil  upon  the  na-  united  States  and  Canada.  ;  fore,  not  only  the  best  coinage  but,  charge  on  our  Dominion  bonded;  >'**0  in  Canada,  are  ready  to  erect  a 

■  I  tion  responsible  for  it.  If  the  w'ar  has  revealed  some  Brit- 1  jn  the  case  of  an  issue  of  paper  cur-  Indebtedness  is  now  greater  than  our  j  $40,000  plant  foi  the  handling  of  their 

..T  r.. I  ish  wcakncsses  it  has  alco  arouscd  3  I  rencv.  forms  the  best  basis  for  it.  total  revenue  wasjourteen  years  ago.  prrdiict  at  tVelland,  Ont.  The  site 

IHE  A.tltKltA.A  .^fcnsrKlAl  l.lMFAlb.X.  new  appreciation  of  British  foresight,  -phe  only  paper  currency  which  is  When  this  drastic  reduction  in  ex- ,  of  three  aeros  iiiirehased  south  of  the 


J.  L.  Brown. 


!  Pilot  Mound.  Man. 


We  quote  most 
favorable  prices 
for  either  buying 
or  selling  Victory 
Bonds  and  other 
Canadian  Gov- 
ernment  War 
Loans. 


R.  A.  DALY  &  CO. 

Bank  of  Nora  Scotia  Bldg. 
Melinda  Si..' 

TORONTO. 


I.HPERIAL  OIL  Ar  AVELLAND. 

I'he  Imperial  Oil  Company,  the 


I  tion  responsible  for  it. 


THE  AMERICAN  NEAVSPRINT  CAMPAIG.N. 


It  is  scarcely  to  be  supposed  that  the  campaign  now  | 
baing  carried  on  by  certain  of  the  paper-manufacturing 


F.OAV  TO  ABOLISH  TITLES.  whatever  may  be  Roj-al  Dutch’s  unobjectionable  is'that  "which  i’s’eon-  Penditure  has  been  effected  it  will  bc'Electrie  .Steel  (' 

Is  it  possible  that  the  British  Government  has  dec.id- !  beginnings  it  is  regarded  ac  unquali-  vertlble  into  gold  at  the  option  of  found  that,  the  inflation  of  our  cur-  '  age  of  325  feet  r 


oinpany.  has  a  front¬ 
on  tlic  eatial  and  run.* 


interests  in  the  United  States,  ostensibly  for  diplomatic  ed  ta  abolish  titles  as  the  Bolshevists  arc  abolishing  Ifiedly  a  British  concern.  Britain  re-  |  jhe  holder.  Ixmg.  and  hard  experi-  has  disappeared  and  wp  shall  elosi'  to  the  eleetrie  railway, 

to  iTlne  .boo.  th,  withdraw.,  ot  th.  provlocl.O  oio.o.v,  hp  oro.tih.  .0  „„.,n,tt.d  ooa.a«.  o,  Utoo.t  I S'ij^/"on:rorS.“SL'’ro' a^l  “‘’"'Iri.r'wln 


eaabargoes  on  the  export  of  unmanufactured  pulpwood. 
bas  any  reAl  expectation  of  success  in  that  particular  ob- 
Jact  as  its  basic  motive.  The  proverb  that  a  man  should 


!  even  in  the  most  intense  perio<ls  of  or  redeemable  only  after  an  uncor- 
AVHERE  BIG  BUSINESS  IS  GOING.  [the  war  found  time  to  strengthen  the  tain  period,  necessarily  becomes  de- 

For  some  years  the  Canadian  public  has  been  work-  foundations  of  her  oil  supplies  by  se-  preeiated  and  no  government  is  pow- 


Eeoniiinie. 

MERFHANTS’  bank  BRAXfTL 

A  branch  of  the  Merchants  Bank 


not  cut  off  his  nose  to  spite  his  face  is  too  well-known  !  ^  into  a  state  of  hostiRty  to ‘‘Big  Business.’’^  U  S?4%SrstreSa?lw  prSatTc™?r^ls'many  has  olenod  at^Patatay.  Ont. 

Ibr  anybody  to  be  w-illing  to  suppose  that  tlic  Lnited  ;  beginning  to  find  out  that  yjiu  cannot  destroy  Big  Busi-  j^jg  w'illingne.ss  to  put  hi.s  money  on  cious  consequences.  It  results  In  Frank  A.  Gibson,  of  Kitchener,  is  Ihoj 
StatM  would,  perform  that  operation  upon  the  national  j  ness”;  you  can  merely  transfer  it  to  the  politicians.  the  British  Government’s  favourite,  rising  prices  and  thus  Dears  hardly  manager.  I 


barges  in  tlio  canal. 

Tlic  Kin.inciril  'lliii''.*  In  prlii|,v1  and 
published  .Tl  .?;i,?  I'liiig  ,‘^ticct  \Vc.sf. 
.Monfrcnl  b.v  Tlic  M'liitic/il  Fin.mrlnt 
Tinic.o  Ptilill.-’lilnp  ••I'niunn'-.  I.imil- 
rd.  MdiilrcHl.  Uuniicim  Manager, 
David  Duriiulda. 


i 
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National  Trust  Company 


CJapiUl  Paid-up 
Resene 


$1,500,000 

$1,600,000 


EXECUTOR  and  TRUSTEE 

Monlrral  Directors: 

H.  B.  AValker  F.  Molson 

U.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  OflSce:  153  St.  James  Street 

.10F>  McDonald,  Manager. 


Securities  Safely  Kept 

Tlip  r^epartment  of  tliis  (  ompanT  has 

complotp  facilities  for  the  safekeeping  of  securities, 
nu- rep  men  is,  deeds  and  other  raiiiahle  dociuneuts. 
(  iMipons  aiv  cut  and  other  income  pollected  and 
proceeds  remitted,  according  to  instnictions. 

rompeleiit  adrice  giren  regarding  the  manage- 
menl  of  inTestments  aireadi  made,  or  regarding  iieo 
iniestmenf  of  funds. 

The  Crown  Trust  Company 

••A  Trust  CoiDoaaF  f«r  the  Pntllc’a  Serrlce.” 

145  ST.  JAMES  STREET  -  -  MONTREAL 


land  financia'  conditionr. 


Mr.  McVltchic  came  io  Cobalt  abotit 


birth,  having 


■Xpcdailc  is  an  Kn^riishinan  by  fourteen  years  ago.  Stnie  that  time 


bmn  in  K.siPx.  i,af.  ^lerved  as  stiperintcndent  of 


I  Lnglaiui.  in  issn.  .■\tter  •"riiriua"ii?  Temiskamins  mine,  later  at  the 


from  Kdinhurah  Vniversitj .  he  st  i  v- :  „f  oofiait,  and  finally  at  the 

|pd  iMth  the  chai-tei  Pd  liceninitant  i  p,3an^j,ppp.pprland  mine  of  the  .\iad- 
■  firm  of  Mhitson  &  Moiiuio:i  in  Mdin-  Hin.i'nhait  Comnanv.  As  a  consc- 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 

j!  ^  - - - - - - - - 

I  ('apt.  Aemilius  Janis,  M.C..  and  1 1911.  ,iud  continued  <o  look  after  its  D.  Clawson  Roa,  manager  cf  the 
'  bar.  has  been  admitted  into  partner-  ;  interests  here  until  his  acceptance  of  Main  Branch  of  the  Royal  Bank  of 
ship  in  the  firm  of  A.  Jarvis  &  Co.,  j  the  position  with  Price  Bros.  Canada  in  Toronto,  though  a  young 

i  headed  by  his  father,  and  will  repre- !  Apedaile  has  taken  an  active  man,  has  had  a  wide  experience  in 

I  sent  the  firm  on  the  floor  of  the  interest  in  military  affairs.  He  serv-  _ 

I  t  tock  Kxchang-e.  t  apt.  Jarvis  re-  (jjg  .Montreal  .Heaw  li-igade, 

I  i  entl>  returned  from  the  front.  Canadian  Artiller.v.  rjualifying  as  ■ 

I  ’  lieutenant  in  1912.  and  since  1914  has  i 

I  H.  M*.  Hutchinson,  who  was  form- 1  acted  as  adjutant  of  the  Brigade,  I 

crly  with  the  John  Deere  Plow  Com- i  _ _ _  | 

pany  as  a  tice-president  and  director'  j 

rf  that  company,  and  w  ho  is  now  j.  a.  McVichie,  formerly  Superin- 1 
I  with  the  Sawyer-Massey  Company,  in  tendent  of  the  Chambers-Ferland 
Hamilton,  is  visiting  Western  Can-  Mine,  has  left  the  Cobalt  district  to 
;  ada  this  month  in  the  interests  of  the  take  up  his  residence  in  cither  Utah  | 
i  C  Limpany.  or  Arizona. 

• -  Mr.  .McVitchie  was  one  of  the  first  ^ 

!  .1.  I.eonard  .Apedaile,  the  new  man- 1  to  engage  in  mining  in  the  Cobalt 

I  aging  director  of  Price  llro.s..  L'.m-jCamp.  Indeed,  he.  w  ith  T.  R.  Jones. ' 
ited.  i.s  well-known  in  business  cir-  manager  of  the  Buffalo  Mine,  repre- 
cles  in  Kastern  Canada,  where,  as  a  sent  the  only  reiTiaining  members  of 
leading  accountant,  he  has  gained  a  that  fir.«f  school  in  the  greatest  of 
I  wide  knowledge  of  existing  iudusii  ial  i  the  world  s  silver  camps. 


THE  BANKERS’  TRUST  CO. 

EXECUTORS  -  TRUSTEES. 

Head  Office  -  •  Montreal 

Authorized  Capital  •  •  $1,000,000 


K,  W,  Blnckwcll 
D.  C.  Macarow 
Jamea  EllmalF 
J.  M.  Kilbourn 


rresident, 
\  lce-I’re»Ident. 
Manager. 
Seerctarr. 


This  Company  Is  equipped  for  the  careful  and 
eflflelent  handling  of  every  form  of  Trust  Company 
business. 

SAFETY  DEPOSIT  BOXES 


SIBERIA  IS  A 
BIG  FIELD  FOR 
CANADA  TRADE 


.1.  LFONARI)  .41*U>AIJ,K. 


din-Cobalt  Company.  As  a  conse- 
nuence  lie  is  widel.v  known  among 
the  mining  fraternity  of  the  North.  I  . 

where  general  regret  is  expressed  M.  Kh.A. 

over  his  decision  to  remove  to  the  covering  not  only 

!  •  the  Canadian  field,  but  that  of  the 

■ -  United  States,  and  other  foreign 

.\1  P.nul  Balbaud,  formerly  profes- 1 

■  nf  began  his  liankliig  career 

s-r  of  irench  -r'  "J  with  the  Royal  Rank  of  Canada  over 

roronto.  has  . tw  ntty  year^  Montrral.  and, 

after  tour  vears  service  in  the  Trans-'  .  .  .u  j  /• 

lation  Sections  of  the  French  and  »iado  rapid  progress  at  the  head  of- 
Ri-.tish  Armies.  He  comes  with  the  f""'  "J' transferred, 

support  of  the  French  Ministry  of  to  New  >  ork  to  look  after  the  hank 
.Foreign  Relations  through  the  so-  big  Amenean  tiy. 

Icictv  ••Franec-A.nerique”  to  foster  I'"’"'  "'etit  to. 

closer  rclaltons  between  the  conn-  Havana  m  charge  there,  and  after 
tries,  especially  working  ihrough  a  ^^tting  the  rfftee  in  ho  (  uban  (  ity 

.  ’ .  .  *  _ _  ,',„o,i„  -  \i  in  goo  I  shaiie.  he  rrtiirnod  to  (  an- 

sub-dni  ion,  ranaH.nn  TvnHe  ^da  to  lake  over  the  managership  of' 

RaUiaud  informs  the  (  anadian  T^  NVinniprg.' 

(  ommission  tliat  it  is  hoped  to  form  . .  ,  f,  ,  ,„i. 


We  Buy 
We  Sell 


Offices;  Merchants  Bank  Building. 

rotrr  Sitrert  llntriinre.  1 


Unlisted-Issues 


(•Itnwond  B,  and  S.  Fo«  Naiurtl  (•$«  !..  11-  1*.  (iriphtte  Prndarf.i 

^farit|mr  Coal  .  and  F.  Sharea  (.nieuitn-Rui  Vf  .T  Nations  (inld 

.  Bnndv  Loews  Theatre  Rubicon  SiLer 

Jacobs  .\$hr$(o$  Sharev  .\tla$  (inid  (iomptoir  Mnhilier 

“  “  Bond^  lilmndel.utf  T.T.(or>et 

Monireal  T.  and  r.  .A«Noriatinn  !.a  Saii^ efiardr  Motor  .Ncces^itr 

Alherfa  Crown  Oil  (  an.  Natural  (ias 

1:00  LANTASHIRi:  A  YORKSIMKT  RV.  .V  ^  PRI  F  il<»n  (fLAS(  0\V  A  SO!  THWtSTF.RN 

RV..  vnir.  ii5o  i.onoon  a  soi  thwlsti  r.\  in..  Vr  PRrT. 

1:  KIT/-(  AKI  TON,  7^  PRLT. 

The  UmiDIIIN  STOCK  EXCHIINGE  CO.  .  ..s, 


The  UIMDMN  STOCK  EXCHIINGE  CO. 


Pritish  Armies.  He  comes  with  the 
support  of  the  French  .Ministry  of 
.Foreign  Relations  through  the  so¬ 
ciety  ••Francr-Ainerique”  to  foster 
closer  relations  between  the  cotin- 
tries,  especially  working  ihrough  a 
sub-division.  ■‘France-Uanada  " .  .M  . 


NEW  YORK  FIRM  WILL 
OPEN  MONT.  BRANCH 


'  'V‘  '"  which,  ill  turn,  he  left.  Io  lake  charge 

self-supporting  bodies  in  evei.v  (  an- 

adian  city,  mutually  to  make  kn-wn,  .  re.-mti,-  ,e.n.nr,i 


(Continued  from  I’atre  l.(  '•  r.. . 

"T\"hile  the  Kerensky  notes  have  a  burgh,  and  in  1909  became  associated 


French  and  Canadian  products  of'  ‘  ' 

field  and  factory,  and  to  form  groups 

of  manufacturers  and  agents  fori 

trade  purposes.  He  hopes  to 

prove  the  opportunities  for  study  rf  ^larticosiok 

Canadian  students  in  France,  par- 

ileularly  those  who  desire  to  take  'ip 


Mr.  Kea  ha.s  recently  returned  from 
Siberia  where  he.  with  other  officials, 
of  the  Hank,  made  a  ;  lud.i  of  trade 
and  hanking  c  lulitions,  and  estab¬ 
lished  a  hraiieh  of  the  Rank  at 


higher  value  in  Eastern  Siberia  than  wiib  the  George 


he  Co  of  eommercial  subjects. 


His  interview  on  ilm  front  page  of 
this  issue  nf  The  Financial  Times 
deserihes  minutely  the  eon  lit  Ions  rx- 


thc  Omsk  notes,  it  is  probable  that  Loiitinn.  England.  For  that  linn  he  Balbaud  is  niaking  a  tour  of  the  j,,  ,i,at  i.art  of  the  world  at 


,  in  Russia  these  notes  are  being  is- .  opened  up  n  branch  ir  Canada  in 
I  .sued  by  the  Bolshevik  in  enormous  I 

ouantit.ics  and  for  this  reason  it  is  j  —  .  .  n-  .  .  .  . 

1  doubtful  whether  their  intrinsic  - - 

;\n!ue  is  any  greater.  I 

i  >0  ImproTement  for  Some  Months.  a  m  r  jk 

I  Were  it  not  for  the  constant  in-  jCk  /V  f  3- 

j  crease  in  the  number  of  roubles  in  ^ 

I  circulation,  the  clearing  up  of  the 

railway  situation,  which  is  prohahle  — — — — — 

I  under  the  Allied  Administration  D||Q|  IO  CAOITD 
which  went  into  force  recently.  |  CMvIbll 

I  would  result  in  an  improvement  in  | 

■the  currency  situation  and  if  may  TO  QIIU  QOIJOQ 

I  Iiave  some  effect  in  this  dirc’tion.  |  D  DU  I  DUIaUw 

I  hut  i’  is  not  expected  that  a  veiy 
j  marked  improvement  will  take  place ; 

:  for  some  months.  '  |{esi'Jeii(s  of  I.oiidiin,  Oii(..  Riiv  (  ity 


minion  which  runs  to  the  Coa.st. 


tlic  present  time. 


CANADIAN  BOND  NEWS 


Offoriiig  of  $100.<Mt0  in  21  j 
Hours. 

The  cageruess  of  the  public  toiiur- 


Unlisted  Securities 

We  will  he  pleased  to  supply 
any  information  regarding  the 
flocks  or  Bonds  of  any  industry 
in  this  district. 

G.  B.  PERRY  &  CO. 

Merchants  Bank  Bldg..  Hamilton.  Out 


Wa  Offer 

Catholic 
School 
Commission 
of  Montreal  6’s 

Due  May,  1923 

Prire  on  Application 


lunwKj  snuaiiou.  wnicn  is  proname 

I  under  the  Allied  Administration  nilDI  IO  FAOFD  *  E  U*  l_ 

which  went  into  force  recently  | puBUL  tAucK  Urterings  ot  High  Llass  I 

I  would  result  in  an  improvement  in  j  O  O 

TO  BUY  BONOS,  Bonds  Help  Meet  Problem 

I  hut  i’  is  not  expected  that  a  veiy  i  ^  _  _  _ 

j  marked  improvement  will  take  place  ;  IJ  ,3.1  -kt-i-i- ji  I- ^ a-i.  I  _n_  j-1 

j  for  some  months.  '  |{csideiils  of  I.oiidon,  Out..  Itiiv  (  ity  Ol  V6SHII6III  I  6F10C1 

I  ••Towards  the  end  of  1918.  when  Offering  of  $lt)(MMI0  in  21  j 

the  rouble  appeared  iq  have  a  more  „  '  _ 

[stable  value,  credits  were  being  op- 1  iionrs. 

cned  in  fat  our  of  foreign  firms  for'  The  cageruess  of  the  public  to  pur-  M’lth  (he  large  amount  of  money ,  to  a  very  large  extent  help  to  solve 
I  the  purchase  of  goods,  but  with  the  |  t-nase  hoiuls  ,at  the  present  tinic  is  available  fnr  reinvestment  this  (irolilems  of  ihr  rrinverument 
I  uncertainty  of  the  future  of  the  ton-  cvideni-ed  liy  the  manner  in  w  h  eh  ,  ,,  ,  ^  .  ,  period. 

Iblr  now  existing  it  is  difficult  to  oh- ithe  eitizen.s  of  London,  Ont..  sno.sei  ih-  ^nd  the  continued  aetne  de-  ^ 

[tain  .such  credits  and  foreign  firms  ;  f,,,-  $100, mm  of  City  of  London  mand  for  provincial,  municipal,  and  hu.vers  of  Panada  parti,  iilars  of  thesel 

,  w  ishing  to  sell  to  Siberia  would  he  p.c,  dehentures.  |  industrial  bonds  throughout  the  j  issuc.s  The  Finani  ial  rimes  this  w  eek  i 

very  ill  advised  to  do  so  wnthoul  a  j)r«pitc  the  fact  that  the  people  .f  country,  bond  houses  are  keeping  the '  p,iiiiishes  a  further  list  of  l..iii<l  of- 
j  .satisfactory  assuianeo  of  pavni'Mit  absorbed  nearly  .tgm.'ioi'.mio  pulilic  Avell  posted  as  to  the  better  ferings.  which  will  no  rlouhi  he  rea.l 

I  from  a  reliable  hank.  The  Kerensky  „|-  canafiian  War  Loans,  ihev  class  of  issues  available,  and  which;  with  a  great  deal  of  interest. 

,  rouble  IS  in  circulation  in  .Northern  1 

[Manchuria,  and  traders  who  are  in  '  no^timf  in  picking  up  the  nt.  -  rutai.  SF.nBlTiFs  «  oupdratkin 

:a  position  to  purchase  goods  there  °  .  o  n  n  MuDiripais 

:  ship  them  out  either  through  Vladi-  .  1^  a  I'uy  0/ i.arhinc,  r.Q  .  'iasii  inTie  '.■140 

Ivostok,  or.  as  is  now  being  done.  .  '  . -  . 

riaircn  1  Pnrl  W  a  S  H  U  t  ll  Ofl  ZC  i  t  C  SCl  I  I  llC  hOlUiS  0\ CT  „  Publlr  I  Hilly 

;thtOU,.h  iJaiien  tPoit  .\lthuil,  and  i,,  .ho  Pil\  Mall  and  Refunding  Mongige  r,  ipsrt  mi 

,  are  to  this  extent  in  a  position  toM'”  'ouiuti  in  the  '  it.'  Man.  anti  Industrials 

I  purchase  abroad.  The  Japanese  are  "  >'hin  2 1  hours  the  entire  issue  had  Fraser  rompanie,  s  m|;i  le,. 

I  in  a  more  favourable  position,  owing  been  suhserihrd  by  private  citizens.  u.ordon  Purp  «•  Paper  To.  Finn  Mortgage  u  mTl;  ii?  '  “  i:  ■■7*" 

to  their  control  of  the  railwa'S  in  ■*  •  Riordon  Pulp  *  Paper  <  0.  tleneral  First  Mortgage  s  leo'i  ;i,-,  i";  .-.o  i 

I  South  Manchuria,  to  ‘’‘‘ndle  thi,s  WCUU  DnUn  ICCIICC  IpsT  !m: 

'business.  lit  ft  UUItl#  iwwutw  Nova  Srotia  Sleel*  Coal  rtebenlures  ..  fi  'C  .'.It  K  4S 

Royal  Bank  Opens  Branrli.  IIWnFR  AnVKFMFNT  .o  ,v,ei,i  m, 

“The  Royal  Bank  of  Canada  have  UnUtH  nUflOLmtlll  vei»saille,s.  vihbkaibe  A  Boi  Lais,  limitfk 

1  ,  ,•  ,  ■  J-  ,  l.dmonton  fi'.,  102. 1«,  .yield 

I  opened  a  hraneh  in  vladiiostok  un-  St.  Iloniface  riondt.  ^ieId  S'jG:  these  bonds  malure  in  ISf-,  year.,  2tj  ■  ...sn  imij  go.. ,  .ear-, 

leer  permission  from  the  Provisional  UurToiouio  correspondent  wires: 

i  Government  at  Omsk.  The  National!  "Bond  circles  here  are  iuieresied  THD  NATIO.NAL  UTi  i  ompa.m 


Sutro  Bros  &  Co.,  of  the  New  Viirk! 
Stock  Exchange,  will  shortly  rpeii  <1 
hraneh  office  in  .Moiilical.  II  w  ill  1 
he,  in  charge  of  Lieut. -Col.  .Sianle>  | 
Watson,  who  went  overseas  as  a  .oib-i 
altern  in  the  21th  Baitalion.  later  h"- 1 
coming  machine  gun  officer  of  ilial; 
unit  in  Kratiee.  ' 

i  Sutro  Brothers  A-  Co.  have  leti.cii , 
the  iiremisps  at  .‘>7  St.  Frauf  is  i 
Xavier  Street,  now  occupied  Io  the  | 
'  .Montreal  .stock  brokerage  fii-m  of  j 
'  Red|)aih  A-  Co.  Tim  latter  will  move[ 
I  to  new  offices  at  -Ml  .St.  Frani  i)is 
'  Xavier  Street  on  the  rninplelion  of' 
alterations  n'..w  being  pniceedeil ' 
I  with.  I 

SM  ALL  BLOf  K  AT  INGi. RSOl.l..  | 

Ingersoll.  Out.,  will  i.ssue  Sio.mm, 
lO-year  debentures  to  provi'ie  for  the' 
I  erection  of  a  market  building.  1 


Beausolctl 

Limited 


"Towards  the  end  of  1918,  when 
the  rouble  appeared  iq  have  a  more 
stable  value,  credits  were  being  op- 1 
cned  in  favour  of  foreign  firms  for' 


wishing  to  sell  to  Siberia  would  he 
very  ill  advised  to  do  so  ■wnthoul  a 
.satisfactory  assurance  of  payment 
from  a  reliable  hank.  The  Kerensky  ' 
rouble  is  in  eireulation  in  .Northern 
Manchuria,  and  traders  who  are  in  ' 
a  position  to  purchase  goods  there 


■  U.  ,  i.v,v  ^  ui  .uv  .  -  BUTAl.  biEf IBITIES  4 OBPItBATION 

offering.  MunlrlpaK 

The  Citv  Treasurer,  J.  S.  Bell,  on  _ .  ,,  ,  R«'"  Maiuriiv 

iiistrueiions  of  the  .Mayor  ot  l-oiidon.  City  of  l.achine,  r.Q  .  415  m.vu 

was  aiitliorizci  ic  sell  the  bonds  over  „  Publlr  I  illliy 

the  counter  in  the  Cil.v  Mall,  and  Refunding  Mortgage  . r  msr. 


NEW  BOND  ISSUES 
UNDER  ADVISEMENT 


Fraigpr  rompanie^  «  ! 

Utorrion  Pulp^-  Pappr  C o.  First  Mrirtjrag#*  B  194*;  B7 

Hiorrion  F’ulp  A-  Tap^rCo.  (ipneral  First  Mortgajfp  IVlift  ft.’i 

Abitibi  po^^r  4*  Paper  (  o.  (  onvertible  Dfb$ntur$«  7  19^2 

fanada  Salt  Company  .  b  JP3I  lOO 

Nova  Scotia  Ste^l  Coal  Debenturaa  .  .  92  ■' 

Whalen  Pulp  &  Paper  Mills  ....  b  1P20  to  1PH2 

VERSAILLES.  VYDRICAIRK  A  HOI  LAIS,  LIMITFK 

Kdmon^on  102.  lb.  yield 

St.  HoniTace  Pionds  o'  yield  5*5^ ;  these  bonds  rrai ure  in  Ibf years,  21 J  ^  .\ rai 


I  tPi  permission  from  the  Provisional  UurToiouio  correspondent  wires: 

I  Uovernment  at  Omsk.  The  National !  "Boml  circles  here  are  iuieresied  THD  NATIONAL  UTV  f  ompany 

[C'.ty  Bank  of  New  York,  The  Hong- ;  in  a  number  of  new  issues  of  bonds  Fnrrlcii  (•onTminrul  Bmnl". 

;  Kong  and  Shanghai  Bank  and  two  which  are  under  eonsidcratiou,  in-  Dominion  of  Canada.  Gold  Nomr. 

, _ _  oi*«  1.1-  .1  f„ii„. l!nit»d  kingdom  of  (iroat  Hnlain  and  Ireland,  2n-Yr.  Fond* 

leige  p  rench  banks  are  also  tlieiO  '  chiding  the  following.  •Provmcn  of  Ontario,  Canada.  Bondr 

j  waiting  developmenus  which  may  to-  .Aurora,  Out.,  is  t  oiisidrring  the  City  of  Pari*.  Franco,  .Municipal  Kxtnrnal  Loan  Bonda 

j  suit  after  the  Peace  Conference,  issuance  of  .$luu.(ji,t0  for  sewage  sys-  i  "f  Cc  Hrit.  and  Ireland  .vvr.  sor.  Loan 

:  f  onditions  are  such  that  while  for-  tern,  and  $50,f‘0d  paving  debentures.  Angio  Fronch,  5- Vr.  External  Loan  Bonds  . 

;  eign  hanks  are  in  a  position  to  gn-  Brockville  will  hold  an  chelion  on  fRFFiwsniii  nsi  *  i-o' 

I  s'vver  inquiries  and  give  any  possible  May  11,  when  a  by-law  to  issue  .fL'l',-  *’**'*^*'***  Provinilal  '' 

'assistance,  to  traders  in  their  res.  omi  of  p.e.  ten-year  site  puichas-  .Vmouni  SECL'niTV 

‘  peetivp  countries  thev  are  not  en-  irg  dehenture.s  will  be  submitted  to  j'rov.  of  ontarm  . 

locavounaa:  to  do  much  busmens  ar  the  ratepayers.  Tt.oon  pn-v.  of  Rntwh  Columbia  . 

present.  .Melfort.  Sask.,  will  vote  in  the  near  ->.00^  Pg  o*^a  i-»  fin^»aM . 

"In  Vladivostok  itself  there  is  no  future  on  an  issue  of  po.o.ju  pow  er  Aibifna' hluaranteeing  mivera.rv  , 

shortage  of  food  or  goods,  but  in  the  house  imjirovemcnt  debentures.  .Mbanai . 

interior  practically  every  kind  of'  Point  Grey,  B.C..  school  hoard  is  M„nirin  i 

commodity  i.s  urgently  needed.  How- i  asking  Council  to  submit  to  the  rate-  cnj  of  Toronto  ***  .. 

lever,  until  the  railwa.v  situation  is  payers  a  b.v-law  to  authorize  the  ls-|  ’.ntio  ciiy  of  Montreal  tcartierviilei 


GBEENSDIEI.O.s  A  <  OMPA.M 
ProvliK  lal 

Amount  J^UCUTvITV  '“r 

TiOO  Prov.  of  (Anlario  . . .  b 

I.OTri)  Prov.  of  Ontario  ..  .  1 

7!.Oon  pri-v.  of  Rriti«h  Columbia  . .  V'j 

.>.00b  P#  o*^'a  Va  chi^vaM .  6“ 

.TOO  of  Aj  Lift  la  ...  1'^ 

25,000  !‘rov.  nf  Alboria  (,('j uaranteeing  I'niverpity  uf 

Albqrf  ai .  3 ' 


2.0(»o  City  of  Montreal  <( 'art  ierville* 


eery  much  improved,  it  is  not  pos.si-  suniice  of  .fieS.OOO  of  school  building  I  tii.v  of  Monimai  is.uit-.u-jlooollett 


r  r/rc  on  /^ppiicacion  jjlg  ghjp  .goods  in  any  quantities,  debt n lures.  j  nno  ciiv  of  Fort  William  . . 

The  vx-arehouses  in  Vladivostok  are  Sherbrooke  will  make  an  issue  ofl  i.mo  city  of  victoria . 

all  filled  and  frequently-  steamship  ?542.509  paving  and  fire  siatiou  de-,  Vo4'’in;o'nM'iaire. .  . 

I  4  I  eempanies  will  not  accept  goods  for !  benUircs.  5, non  <  ity  of  i^ihbridgc  . 

I  irans-slhipment  unless  assured  previ- '  -  •ino  t  ity  of  Vancouver . Public  i  tllity  ' 

:0USly  that  space  for  unloading  has  NEW  TIXANCLLL  FIRM.  I19,.n00  tlltawa  Gax  Co.  (Guaranteed  Ottawa  Light, 

MlinirinRi  flphpntlirp  ProvKleo  .  •  F.  S.  UaiUff  &  Co.«is  the  name  of  o  .^qo  PoG,o“Rfco’Ryri3t  ’  ^ 

UCIIwlilUl  C  lleaKli  ol  ( oiintry.  a  new  financial  firm  at  .Medicine  Hat,  Industrial 

PAfnAi*44inn  I  itMif  Afl  '  “Th'-ir  is  uo  question  as  to  the  Alta.  T.  F.  Dawson,  who  has  been  ’“V  sv«.i  Corm 

uOrpOrStlOn;  Linilt6d  [weaUb  of  tlm  country  and  as  to  its  ,  in  business  in  Medicine  Hat  for  a  (ilnuti  Nova scotia sieelfc  coai  Deb 

future  when  stable  conditions  are  '  many  vears  and  late  cf  the  iR.Oto  Hrandram- Henderson  Conaoi . . 

QUEBEC  te.stored.  The  fisheries  are  hardly  ,  Krauss-Dawson  Agene.v.  has  joined  rVay-aSam^cliTuh.  A  Paper  in 

Ik ,  touched  at  present  and  it  is  piobable  I  •\{j.  Ratliff.  The  new  firm  will  ('arrv  24,000  Whalen  Pulp  k  Paper  Deb . 

MONTREAL  that  concessions  to  foreigners  win  he  ,  a  g^,neral  financial  business  in 

,  more  readily  granted  in  future  than  '  faj-m  loan.s,  farm  lands,  etc.,  and  w’ill  Preferred  Moikt, 

has  been  the  case  in  the  past.  TXt^laiso  handle  stocks  and  bonds.  '  1S9  Sh=  Dominion  Steel  Corporation 

4*— country  is  rich  in  minerals  and  lim- '  '  '  . 

^  Cl  1  ''*  >■  abounds  in  the  North.  IVcstern ,  ^ 

Atr  RnnH^  Slherla  corresponds  very  much  to of  foreign  goods.  This  practically  (  ITY  II.4IRV  KEVENl'E  IXL'RLASI,  ^ 
w.  a,PVFaivio  Northwest  so  that,  with  i  means  a  s.vstem  of  barter  facilitated  ,  .Northgrove  manager  of  the  ^ 

Direct  Wires  N.  Y.  &  Toronto  restoration  of  normal  conditions. '  by  this  specjal  eurreney.  Up  to  the  citv  Dai’rv  Co.,  in 'referring  to  tliei^^’^'^.S 
**  _________  Canada  should  be  in  a  position  to  pre.sent  time  nothing  has  been  done  pusiness  savs  that  the  in-|"^" 

A.  no  largely  increase  it.s  trade  throughout  I  along  .these  lines,  but  if  the  value  in'busiuess  is  in  cxeeiss  ofan-l  " 

n  iS=ihcria.  although  it  must  be  remem- 1  of  the  rouble  contimiee  to  'Incline  P><.ry  month  has  shown'  per 

..  I  ''  'n  r  09-  I'^rtile  plains  j  something  of  this  nature  will  he  gu,. prising  increase  and  indications 

Main  2509  Box  23ao  are  more  tributary  to  the  Black  .Sea  prohaltly  necessary  unless  a  .system  ST.V 


Municipal  Debenture 
Corporation,  Limited 

QUEBEC 

MONTREAL 


Stocks  &  Bonds 


I  ously  that  space  for  unloading  has 
j  been  prov  ided. 

I  11  rail  ll  of  Uoiintr.v. 


Mill  1 IXANCL4L  FIRM. 

F.  F.  Ratliff  &  Co. •is  the  name  of 
a  new  financial  firm  at  .Medicine  Hat, 


“There  is  no  question  as  to  the  Alta.  T.  F.  Dawson,  who  has  hceui 
wealth  of  tlie  country  and  as  to  its  ,  i,,  business  in  Medicine  Hat  for  a 


Merkrit. 

Market 

ion 

honu6  Coni. 
Stock 


Siberia  corrcFpoiids  very  much  to  ,*  of  foreign  ;:aods.  This  practically  y  |>AIRV  KEVEM'E  INTRJi ASi: '  >  Bia  NSUK’h^S  ISSCE. 

our  own  Northwest  so  that,  with  i  means  a  s.vstem  of  barter  facilitated  ,  .Northgrove.  manager  of  the  ’*  .*’*“  Province  of  New  Brunswick  is 

the  restoration  of  normal  conditions. '  by  this  spec.ial  currency.  Up  to  the  f.iv  najrv  Co.  in  referring  to  the '  tenders  by  .May  14  for  a 

Canada  should  be  in  a  position  to  pre.sent  time  nothing  has  been  done  hu.siness.'  says  that  the  in-|"^"  of  ll.OOO.OdO  of  bonds.  . 

largely  increase  its  trade  throughout  i  along  .these  lines,  but  if  the  value  jn  business  is  in  excels  ofan-l  1'^®-'’  "'ll  he  for  three  years  and  bear' 

Siberia,  although  it  must  be  remem- j  of  the  rouble  eontimiee  to  decline  ,j(.jp‘ations.  Kvery  month  has  shown'  5^:  per  cent.  . 

bered  that  the  H cstein  ferMIe  plains  j  soinething  of  this  nauiie  will  he  ^  surprising  increase  and  indications  _ _ _ _  ' 


. . . . .  I -  .  .a  RUipriSJii^  »iJiu  luuicuukiiisi  ^ 

Box  23jj  I  are  more  tributary  to  the  Black  .Sea  piohaltly  necessary  unless  a  .system  g  continuation  of  increased  SI  ART.S  $,',,000J)00  rOXTKAfT. 

-  I  Baltic  ports  than  they  are  to  |  of  pure  liarter  is  reverted  to.  sales  Our  Winniiieg  eorrespondent 

ll  I  Vladivostok.  i  IVhile  the  constant  issue  of  cur-  " _  ;  wires  :— "Gen.  J.  IV.  Stewart,  of 

I  "The  withdrawal  of  the  Canadian  reney  without  any  security  is  very  n  rr.rpoirT  m  iv-p  '  Foley,  IValsh  &  Stewart,  has  arrived 

troops  which  is  now  taking  place  bad  for  the  country  and  is  hound  to  M.VT  IvLEllKlri  1  LA.a  F,  i  jpp  pjjy  ^yjj|  work  ini-' 

will  affect  the  prospects  of  a  (’ana-  rcstilt  in  the  continued  dopreeialion  Canadian  Cottons.  Limited,  have '  ntediatcly  on  the  .$5,00(i,nti0  contract' 
dian  bank  In  Vladivostok,  but  it  is  of  the  rouble,  the  position  of  the  consideration  plans  to  elec-  for  the  construction  of  new  railways 

I  likely  that  the  Allies  will  iiia.intain  I  I’rovisional  Government,  who  arc  jpjfj-  ^he  power  at  their  Milltown.  for  the  Canadian  National  Railways' 
,  .some  troops  in  Siberia,  as  otherwise  epdeavoiirmg  to  eanw  on  a  war  n.B.  plant,  which,  .at  the  present  time  in  the  IVest."  _  ^ 

I  tlic-  possibility  of  assisting  the  rail-  against  the  Bolsliev iki  on  a  largo  jj.'  operated  by  water  power.  . .  •  TS 

[ways  through  the  Inter-Allied  Com-  front  and  who  have  not  sufficient  re-  '  _ : - - - -  p*iUXG  EDIVAKB  HOTEL  l’R0FIT!8. 

[mission  would  he  very  slight.  venue  to  enable  them  to  do  .«o.  is  a  U4V4V4  fi  vi’XDir  uv  ■  Profits  of  the  King  Kdward  Hotel. 

rossIbIMtv  of  New  ('iirreiiev.  very  difficult  one.  This  Government  H  A  EEEl  I KH  Ki.  iTor.'into.  for  the  past  fiscal  year 


W.  F.  Morgan 'Dean  Geo.  B.  Harris 

WE  OFFER 

Mlialen  Pulp  &  Paper  Firs! 
Mortiraffe  Bonds,  due  ls(  May, 
llttO,  to  yield 

Morgan-Dean,  Harris  &  Co. 

InTesInient  Bankers 

Bank  ol  Hamilton  Bldg., 
IIAMILTO.N,  O.M. 


I  •'The  withdrawal  of  the  Canadian  reney  without  any  security  is  very 
troops  which  is  now  taking  place  bad  for  the  country  and  is  hound  to 
will  affect  the  prospects  of  a  Cana-  rcstilt  in  the  continued  depreciation 
dian  bank  In  Vladivostok,  but  it  is  of  the  rouble,  the  position  of  the 


[mission  would  he  very  slight. 

'  Possihilit}  of  \cn  Ciirreiic.'i. 


operaten  oy  waier  iiovver.  . .  •  /-s 

- - - -  pNUXG  EDIVAKB  HOTEL  PROFIT!^. 

U4V4V4  FI  vl’TDir  uv  •  Pfofits  Of  thc  King  Kdward  Hotel. 

H4V4NA  ELEllRir  Rl.  ,  Toronto,  for  the  past  fiscal  year 

Indicated  earnings  of  the  Havana  I  amounted  to  .813:5,090.  This  was  after 


"There  was  some  discussion  as  to  "f't  recognized  by  the  Allies  and  Indicated  earnings  of  the  Havana  I  amounted  to  .813:5,000.  This  was  after 
,  the  possibility  of  a  new  eiirrent  .v  is-  'bt  y  have  not  hec;i  able  to  float  ex-  jripcirle  Railway,  Light  and  Power  allowances  hail  been  made  for  insiir- 
,  sued  under  liiler-Alliid  control  which  li'ans.  I  iiiess  tliey  are  as-  Company  in  1!M8  vxere  13.34  p.e.  on  '  anee.  depreciation  and  renewals.' 

!  could  ho  used  for  the  ppreha.se  nf  Silte-  listc''  finaiieiall.v  liv  the  .-Mlies  it  is  preferred  stock  against  14.53  p.e.  Out  of  profits  a  dividend  of  '<  p.e..  or 
lian  produet.s  and  which  w  nuld  I  liei  e-  ditfleull  to  see  how  they  can  avoid  jn  i'i|V  .md  1".2.5  p.e.  <>u  the  tom- K.sn.non.  was  paid  reeenllv.  The  s'tnek  | 
i  by  supply  ,g  medium  for  the  piireltasc  coniiniiiiig  to  isstte  this  eurieney.  '  mng  against  10.27  p.e.  [of  the  comi>any  is  81.0i'o,oiio  ' 


$50,000.00 

7'’i-  I'utmilative  I’riferretl 
Stock,  Par  Value  SlO't.'Vi'' 
in 

Allen’s  Edmonton 
Theatre  Ltd. 

Price:  Par  nil  It  'Hd  lion  its 
of  Coni  moll  Slock 

This  Cemitan.v  "ill  have  :l,e 
same  effieieni  man.'zcment 
that  characterizes  tli"  othei 
.Mien  Theatres,  t'oil  larte 
profits  are  aniieip.gleil. 

Full  rariietilars  and  t'n)i'  of 
Pro.'pectu.s  upon  rcinesl. 

MacKay  &MacKay 

Bond  Dealers 

f  .r.R.  Building.  TORONTO 


Removal 


Our  Clients  will  please 
take  notitje  that  our  new 
address  is  Nos.  Ili-I!2- 
■113  Continental  l>ife 
Buildinp.  corner  lla.v  .md 
Richmond  Sts,,  Toronto. 

ferguson  &  Ormsby 

Investment  Hankers. 


Tlie  Canaili  Peroiaaent 
Trust  Company 

rOKONTB  ST.  lORO.MO 

Paid  Up  Capital 

$1,000,000 

Will  be  plea.sed  to  serve  you  in 
any  of  the  various  eapaeities 
in  ■which  a  ’■I'ru.st  foinpany 
ma.v  he  of  service.  It  is  em- 
povx-ered  to  act  as  the 

Executor  of  Your  Will 

niRKcroRSt 
.  G.  GoorirrliMin 
W.  D.  .Matthrw* 

R.  S.  HudNon 
(  ol.  A.  Ft.  Goodrrhnui 
•I.  H.  G.  Rggartit 
John  Campbell. 

.lohn  XIaasey 
F.  Gordon  Osier 
George  H.  >ml4h 
XX'Ullara  ViulorU. 

Manager  Ontario  Brnnrhi 
4,  V;.  Heasln. 


I  C'aiiadinn 
I  lines' mrnt 
t!  Securities 


n:’  .ST.  .M.u/'.-.v  .si  Ri.i.r 
Mo.MKL.iL 


Tilt:  n:i,i.t:i:  i\  M>ri: 

t*(M  \'!*s  ALL  'rm: 
|M>L!>\LS  I:LL!:!\I0I»  .\m» 

I’AIU  tVLT.  !m)  Vo|-  as 
«v\im:fi  llv  vkimkv  \(»\  w 
LKCrn  M  A’l'K  IL\INt;S  t  »\ 
!;t>M»  ,s\i»  s'l’tM'K  L\v!:sr- 
M  K.\TS  .•  'IMIIS  IS  ALL  t'oM- 
IM'I’i:!)  !••<»!:  No|-  |\  AM* 

^  nl  iSHoi  |,I»  (»\\  \  A  (’»)PV 

HIGH  YIELD  BOND 
VALUES  TABLES 

Miouiim  .AirhiM  from  0^  to 

lA*”;.. 

(Vii  MnfurlticK  A  iiiontli^i  to  3(1 
>rMr4». 

(  oiifMMi  fIntr.H  Kr  to 

Price  $6.00 

ehr  irtitnitrial  IBubltahtitLt 

(Conuiann 

I  "It  mg  (li<’  Monlgoin''r.v 
l!ii|liit.«  I'll l>l ii’al ton «. 

17  .inv  SI..  imsTov.  ma.ss. 


Ciimulative  Preferred 
Stock 

X\  itii  nomiK  of 

50% 

(oinmon  Stock 

In  Kntuhllslircl  Toronto  Iiiilun- 
triiil  1  oui|>aii.A. 

Write  for  Lltcrafurr. 

Lloyd,  McArthur  &  Co. 

IW  i:»l  MKN  I  M-:(  I  RITIES. 
.>lnin  Its.ttO.  l.AOi»  Uo>nl  Rnnk 
lliilldinff. 
roHOA'I’d.  (>\T. 


WE  BUY  BONDS 

AS  WEL-  AS  SELL  THEM 

Hew  R.  Wood  Co..  BondDealers.  Montreal 


BDDKS  for  BANKERS 


RiiHinriKM  Fitifinrr 
Ry  WHIifini  II.  liOiiMh.  191K. 
631  iiiiKCK.  JKf.OO. 

worU  fui  sr^iming  and  maii- 
)ii»*ru-y  and  «’rodit.  C'nv- 
^ps  n.<r  fif  hank  and  trad^ 
irrdii.  Itandline  financial  in- 
vo)vMiirin(v;  and  renrganiza- 
li»*n.«.  Kull  f»r  \vrll;4ho.«f>n 
^xHinpl'^s  fr<*m  tltf'  actual  his¬ 
tory  of  and  small  con- 

rfrn.'a. 

Tlic  l’'liinncii«u  of  Public 
aIcc  (  oriiorntions. 

H.r  >liltoti  II.  iKniitiiiM.  L.L*M*, 
1018.  30n  paucM.  $«*».00. 

.\  derided  b  authoritative, 
prnhlcni-solvinfi  Riiidr  for  the 
cerpru  at  ion  officer,  the  ac¬ 
countant.  the  hanker,  luokcr 
and  puhlic  official. 

K\tcndc(l  Bond  Tnhle«. 

Ry  the  lute  riiiirlCN  Fk 
>;pra8:uc.  t'.  I*.  .4.*  1915.  «33 

Piific**.  $6.00. 

The  di.«iinctive  featurCvS  nf 
Ihe.'se  tables  are  thrir  .scopo 
and  acrurac.A.  The  rf».«ult.‘^ 
are  rallied  '^iil  to  S  place.s  of 
decimals.  Kivincr  values  accur¬ 
ate  to  the  nearest  ernt  in  ?l,- 

oort.non. 

ftrnphic  McthodiK  for  Present- 
ins:  Facts 

B.r  W  illard  ('.  Hrlnton.  191$. 
•371  pnaea*  $45.(VO. 

The  use  nf  graphic  method.^  i.« 
one  f*f  thr  most  faselnstlna: 
subjects  in  tlie  -w  hnlp  field  nf 
husines.s  planning  and  exeru- 
the  cnntml. 

Srnd  for  Pecriptivf  ritalfijue  GtTts| 
Panic  ularx  .\ho*f  if* 

McAinsh  &  Co.,  Ltd. 

Hrun^frr 

4-1^  <  olleiee  Sf.,  Toronto 


/ 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY.  MAT  10,  1919 


‘PRIVATE  OWNERSHIP  HAS 
NOTHING  TO  FEAR  FROM  PUBLIC 
OWNERSHIP  ON  EQUAL  TERMS' 

— President  E.  W.  Beatty,  K.C.  at  C.P.R.  Annual 

Some  Exemptions  From  Existing  Railway  Laws  Granted  at  This  j 
Early  Stage  of  Nationalization — At  Annual  Meeting  E.  W. 
Beatty  Re-Elected  President,  and  Lord  Shaughnessy  Chair¬ 
man — Prasident  Discusses  Dangers  of  Goveniment  Ownner- 


......  * ..... ,  RPncrally  accepted  here 

Early  Stage  of  Nationalization— At  Annual  Meeting  E.  that  Canadian  flour  mills  uiii  expe- 
Beatty  Re-Elected  President,  and  Lord  Shaughnessy  Chair-  rience  no  furt.her  difficulty  in  oil¬ 
man — Prasident  Discusses  Dangers  of  Goveniment  Ownner-  laining  all  the  orders  th">’  can  at-  j 
ship.  Though  C,  P.  R.  Has  Nothing  to  Fear  Fram  Honest  the  balance  of  the  crop 

^ _ ;  year.  The  residue  from  Ine  last 

Competition.  I  .  . . . . 


MORE  ORDERS  FOR  jOURlNTERESTS 

“!L“ILLE"S|ATWASHINGT0N 

Residue  From  Last  IVheat  Crop,  TA 

Amountijig  to  About  lo,000,04l0  I  |j  Kff*  lv||fln|Jr  |J 
Riishels,  to  Be  Ground  Into  :  ‘  ^ 

Flour.  - 

Our  Winnipeg  correspondent  Ti'ade  “Aniba.ssador”  to  Be  Ap- 
'Vires:  pointed  to  Lock  After  Indus- 1 

"It  is  no«^  generally  accepted  here  Financial  Relations, 

that  Canadian  flour  mills  will  c\pe-  „  ^  .l  n,  .  • 

.  J 1.  Between  the  Two  Countries! 

rience  no  furt.her  difficulty  in  ob-  ^  ....  . 

taining  all  the  orders  they’  can  at- j  — \  otc  ot  I>.'i0,0n0  Alrcadj 
tend  to  for  the  balance  of  the  crop  Passed  at  Ottawa.  | 


Fire  Insurance  and  Taxation 

In  Montreal 

COMPARATIVE  STATEMENT  OF  PREMIUM 
RECEIPTS  FOR  1918 

Showing  the  Phenomenal  Growth  of 

The  Strathcona  Fire  Insurance  Company 


Shareholders  who  attended  the  an- 


;  w.heat  crop,  ajnonnting  to  about  15.-  jjon.  W.  Rowell,  president 

fear  cf  Government ! bushels,  is  to  be  ground  into '  ©f  the  I’rivy  i  'Uincil,  has  anuouuci  d 


nual  meeting  of  the  C.P.R.  this  week  ownership,  but  Government  owner-' as  rapidly  as  possible  and  ex- 
and  who  expected  to  hear  important!  apparently  has  some  fear  of  pri-  ported  to  Great  Britain  and  tlic  Al- 
pronouncements  in  connection  withl\-.,{f.  competition  under  equal  condi-  lies. 

the  railway  situation  in  Canada  were  j  jt  has  recently  been  found  "It  Is  understood  that  mucli  of  this 

T..  necessary  to  give  the  National  Rail-!  .  ...  ,  ^^ound  in  the  westei-n 


In  this  connection.  President  E.  W.  |  jj,  matter  of  con- 

Beatty  pointed  out  that  the  Canadian  I  raji^-avs  not  enjoved  by!  As  a  mafter  of  f.ict  the  lotal 

Pacific  Railway  had  no  fear  of  Gov- i  tn  ,  xrmT>t  "  ^  f,ionrr.  and 

rrnment  nM-ntvraiiin  hilt  tbni  Companies,  and  to  ( xempi  nulls  i.s  consideralily  in  excess  of  what  .’  ,, 


that  Canada  ii  future  will  have  a; 
permanent  rri'i'cscntativc  .at  \\a.<h- 
ington,  and  a  im  of  ?5o,000  has  hi  cii 
voted  for  the  laintenanec  oi  the  of¬ 
fice. 

The  new  r  presentative  will  he 
much  more  lan  a  Trade  Commis- 
sioiicr,  and  w  I  take  the  place  of  the 
Canadian  Wa  Mi.ssion,  there  being 


In  1917  we  were  21st  on  the  list 
In  1918  we  rank  12th  place. 


Pacific  Railway  had  no  fear  of  Gov-j-  .  romnanies  and  to  exempt  c.asiein  aim  m  gp,j  „  .|  ,a|^p  ,he  place  of  the 

"''■o::^Ship''’  m  othm-  re-  ‘Sn:;::";; 

stands  in  fear  of  private  competition  ‘"''"rlinc  Jclv  Uust  h^  ’a  "I'"!"'' '  pvacp''^"imes  '  This  ‘w'ar  .Mission, 

ftniifli  rnnditinnq  i  ^-pectiHg  railways.  I  sincercl>  trust  nionihs.  but  It.  IS  understood  that  ‘ 

This.X  said,  was  indicated  by  the! 'hat  this  policy  of  making  one  law  i  oxport  orders  had  preiiousl.-  nm  ■  n'taGve  bas  becu  ap- 

lact  that  it  had  been  found  necessarv I  f:r  the  National  Railways  and  one  placed  with  the  miHs  and  in  addition  nianen  upi  nlatite  has  ,cu  p 
10  give  the  .National  Railways  priv-  for  the  Canadian  Pacific  and  other  to  G,i.s.  the  regular  business  must  l>e  j  Pomtcrl  the  im 

(Uges  in  the  matter  of  construction  private  eulerpriscs  will  neither  t'C  taken  into  consideration.”  I  Rowel  f ''y 

of  railways,  not  enjoyed  by  private ,  continued  ncr  exleiided,  because'  - -  ^poiUuico  of  i  r.  '--f 


Royal . 

(iuardian  . 

Livei-pool  London  &  Globe 
North  British  &  Mercantile. 

Mont-Royal . 

Rhoenix  of  Ivotidon . 

Noil  he  in . 

Commercial  Union . 


.$254,282,1)0  London  (Juarantee . 

.  2  4 1,388.00  I  Lyndon  Mutual . 

.  171,]0l.0O  ,  Vo\  a  ^eotin 

.  109.985.'M»  j  ••  . . 

153.523.<M)  ^^a8•al•a . 

n;5.72i.Oi)  '  Alliance  of  Philadelphia  .. 
132.992.^*1'  I'iagle  Star  6:  Bi'itish  Doni 

!  121, .591. 00  ,  Palatine . 

119,237.00  Phoenix  of  Hartford  ..  .. 

9)375.00  Bi'itish  CroMM  .  . . 

92*672.00  Livcrjiooi  Manitoba . 

S;j,218.00  '  &  Rock . 

8L025M0  imperial  Underwriters  .  .  .  , 
77  460  00  ,  Kouitable  Fire  of  N.  Y.  .  . 

76’,627’.00  :  Dominion . 

76,325.00  I  National  Union . 

75!439.00  Fidelity-Phoenix . 

7  I, .522.00  i  Acadia . 

68,896.00  j  Fiiemen’s  Fund . 

67,096.00  '  St.  Paul  . 

.59,955.00  {  (iicns  Falls . 

57,141.00  I  Occidental . 

55,413.00  i  Ocean  Accident . 

51.425.00  !  National  Ben  Fi'anklin  .  , 

51,898.00  j  North  West . 

45.908.00  I  British  Ti'aders  ..  . . 

15,216.00  Queensland  .  .  ,. . 

11,697.00  j  Globe  lndemnit.v . 

11.190.00  I  Pacific  Coast . 

10,971.00  i  Hudson  Bay . 

■  Quebec . 

.10,904.00  I  Connecticut . 

o9. 199.00  Provincial  of  England  . .  . . 

39,288.00  Phenix  de  Pains . 

37,756.00  Generale  de  Paris . 

37,l'23.o0  i  American  Lloyds . 

.36.780.00  i  Westchester . 

32.030.00  Fii'C  Ins.  of  Canada  ..  .. 

31.313.00  Canada  Accident . 

30.501.00  h’iremen’s  of  Newai'k  .... 
29,643.00  Dominion  Guai'antee  . .  . . 


Western  &  St.  Lawi'ence  Undci'  119,237.00 


campanic.s,  and  to  exempt  them  from!  nothing  would,  in  my  opinion,  be  cal-  •resented  at  '.ashington.  pot  is  ( 

complying  in  other  respects  with  the  j  rulateri  to  destroy  confidence  ’a  1 1  ^  business  seeuie 

I  :<ist.1ng  laws  respeeting  railways.  Canadian  railway  enterprise  more  11  ^  |#llf||IX  ’*>'  presr  1  Ossion  from 

Mr.  Beatty  pointed  out  that  such  a  a  policy  which  would  confer  ex-  “■  llWni^W  1  February.  i;j  till  the  aniiistire  wa? 

policy  if  continued  or  extended  would  i  ^.l„yve  and  peculiar  rights  on  the  ■  ■  a  ■  ft  ■  signed,  was.  1  eurreney.  no  less  than 

destroy  confidence  in  Canadian  Rail- '  National  Railwavs  designed  to  make  U  An  A  DR  A  I  IMR  .^L’lil.OOit.Omi,  which  .«l8k.o(io.hiin 
way  enterprises,  and  the  danger ;  V.(n,iUions  unequal.  ||^||  Hr  |  HL|  11  ll  wa.s  for  niuii  on.«. 

could  only  be  avoided  by  the  applica-  .p^^p  s„t,jprt  of  Government  owner-'  He  also  g;.  some  idea  of  the 

lion  of  rigorous  and  non-political  ad-,  received  much  attention  re-  llAO  B  ROO  '  manufac- 

luinistration.  which,  is.  at  least  diffi-!  '  .  .  ,  noarlv  as  mnch  as  <  IVIIIN  I  ||VX  turers  by  tb  statement  Ibat  in  a 

cult  of  establishment  under  our  ays- O  IflUO.  LUOO  !  certain  pericl  of  I'.IS  there  were 

tern  of  Government.  ,.„.v  I  fics.  ‘  Notwithstanding  our  previous  _  j  more  shells  r.  one  si/,e  made  for  the 

An  imiKirtant  as  well  fs  a \ri>  United  !  L'nited  .State  irmy  by  our  faetorie.s 

pleasing  ^  and  Great  Britain,  Govern-I  Washington.  B.r.— Director  GetK-r- ,  "tan  were  pi  ,  uieed  by  all  the  muni- 

bme  paid  to  la^rd  Shaughnessy  -ho  ment  ownt-rship^^a^^^^^^  ,n  a  discussion  of  |  ,hat 

retired  from  the  presidency  during;  taf.Aais  is  to  be  attempted  on  a  iar„c  railroad  earnmas.  to-night  'I'Sf'ot^ed ;  p.  appointment  is  ab.solutelv 
the  fiscal  yrartoarcpi.t', he  Chair-jpcalo.  that  the  novernmenia  .ieficil  in  ep- j  i,i,aineas  iiiteresis 

...n.erouaMtn,lhh  .eraiinalhe  i.limaha  fee  the  lira,  I  ..e  he  . . .  lie  deea  n„, 

expressing  tlieir  appreciation  of  the,  “The  situation  is  full  of  danger;  three  montlis  lliis  year,  or  the  dif- 1  think  llie  ro.-  will  exceed  tour  or  five 
remarkable  services  rendered  Ihe  w  hich  cannot  be  avoided  or  even  mini-  ference  betwemi  net  earningr,  and  thousand  dorars  per  month. 
Canadian  Pacific  Railway  and  the  I'.ized  except  by  rigorously  in'ie.pen- :  one-fouri  h  of  the  guaranteed  annua!'  As  to  the  tatus  of  the  Canadian 
Dominion  of  (  aiiada  l-y  I/ord  dent  and  non-politieal  administration,’ compensation,  was  aliout  .$102.!iOi».O0(i |  "Ambassado  '  certain  ecnfidentlal 

Shaughnessy.  |  which  is  at  least  difficult  of  estale- 1  for  all  roads  under  Federal  manage-  communications  have  passed  between 

The  annual  general  meeting  of  Ibe  lishmrnf  under  our  system  of  Gov- ment.  The  Government's  loss  1peur-,sjr  Robert  Porden  and  the  British 
Canadian  I’acific  Itailway  Company  eminent.  This  fart  must,  however.  •''“')  fifteen  months  of  federal  op- ;  tt^p^o  ,^i-r  to  be  laid 

■was  helM  in  Montreal  on  tVednesday  |  lie  obvious,  that  in  no  other  way  can  etafion  was  ''larked  re-,  upon  the  table  of  the  Dominion  Par- 


,ken  into  consideration.”  I  'If.  Rowel  in  indicating  the  im- 

_  porUuieo  of  i  '  poliry  of  being  rep- 

'•rcsentey  at  '■  asliington.  points  out 
nRARR  '■  business  secured 

V  |#|lfl||v  l»y  the  presr  1  'Var  Mission  from 

■  Wa  llWRIvW  I  February.  IIj  till  the  aniiist ire  was 

____  m  m  m  mm  m  Uigiied.  Was.  I  cii  rrcncv.  no  Icss  t  halt 

LI  An  ADD  Alikin  .n’::  1.000,00(1,  which  .«18k.ooo.ooo 

llAU  nr  lALINb  l^as  for  mui.  on... 

■  ail  ■  j^p  g,.  „  „^p,p  pip,^  ,j,p 

aAARO  I  RRO  ' •  onadiaii  mantifac- 
lwlll\  I  II W  turers  by  tb  r.tatement  that  in  a| 
iTlVWa  liWWW  '  certain  perio'l  of  1018  there  were 
i  more  shells  e  one  si/.e  made  fox  the 
-  I  United  .State-  -irmy  by  nnr  faetories 

Washington.  D.C. --Director  GeiK-r- ,  'Oan  were  pr  ,  meed  by  all  the  muni- 


FOR  TWO  STEEL  SHIPS 


of  this  week.  leord  Shaughnessy  the  people  of  Canada  obtain  a  cor-  freight  traffic  under  le-;  ijament  as  soon  as  the  matter  is  set- 

wV,  re-elected  chairman:  K.  W.lreet  appreciation  of  the  results  similar  periods  of  the 

‘  _ .  tw'o  years  were  responsible  for  the 

Beatty,  president,  and  Giant  Ha, 1,  Government  operation  of  the  systems  showing,  andcondi-l  - - 

vice-president.  I  which  are  or  which  may  in  April,  though  not  vet  report-  r»ni/»T  mUTDAPTC 

The  executive  commitlee  wa.s  ap-leome  into  its  pos.session.  than  by  p,,  promise  of  im-  uUY  I  UUN  I  KAb  I  0 

i>oinied  as  foliows  :-  Richard  B.  An-l  their  being  administered  in  strict  ac-  .p,^-pj^^  j  rnn  THin  t'Tm  OllinO 

gus.  Edward  M',  Beatty.  Grant  Hall.i  eordance  with  the  law.s  of  the  eoun-  Despite  the  big  Government  defi-  FUK  lifU  OlfctL  oHIrO 

Sir  Herbert  S.  Holt,  Sir  Edmund  B.  try  unRer  which  other  companies | pj^g^  ij^p  Director-General  does  not)  _ _ 

Osier  and  l.,ord  ShaugLmessy.  I  have  to  C'perate  by  their  financial  and  contemplate  any  general  increase  ini 

Mr.  Beatty’s  First  Report.  j  accounting  methods  being  made  as  Ahe  level  of  rates,  but  prefers  to  await  j  Our  Van,  ouver  rorrespondent 

Mr  Reattv  nVecented  the  annual  accurate  as  the  law  I  restoration  of  normal  business  eondi-  wires: 

repoD  and  ?eiLrked  that  the  resuUs  """  "'!"*'’^"  •  a  "Two  ves.Mds  have  been  eontraet-: 

ityoii.  an  1  irmain  r  i  and  by  the  cxact  financial  rcsults  bc-  The  Government  also  incurred  a  I  j  ..  .  ,  ,  . 

cf  the  year  s  operations  wei e,  on  the^  submitted  to  Parliament  each  deficit  of  about  $14,540.00,)  in  eight for  nere  by  ihe  Dontimon  Govern- 
wbole.  and  under  the  conditions,  „  p^ation  of  the  American  [I'*' 

which  existed,  satisfactory,  notwith- r'  ;  Paiiiv-nv  Pvnrens  rnninanv  th..  ...1,1  ffarbour  ir  Marine  Company  has  the 


London  &  Lancashire .  9),  375.oii 

Ins,  Co,,  of  North  America  .  .  92.672.00 

STRATHCONA .  S;j,218.()0 

Queen .  81.025.00 

Alliance .  77,460.oo 

Royal  F^xchange .  76,627.00 

Niitionalc  de  Pai'is .  76,325.00 

Einpio.vers .  75.439.00 

Glolie  &  Rutgei's .  71,522.00 

(heat  American  &  Roch.  Under  68,896.00 

Atlah .  67,096.00 

Scottish  Union .  59,955.00 

Yorkshire .  57,111.00 

Norwich  Union .  55,413.00 

Harlfoi'd .  51.425.00 

London  Assui’ance .  51,898.00 

Aetna .  45.908.00 

National  of  Hartford  .  15,216.00 

General  of  Perth .  11,697.00 

Union  of  Canton .  11. 190.00 

Caledonian  .  .  . .  10,971.00 

British  Amei'ica  &  British 

Emp .  40,904. Oo 

Continental .  39.199.00 

Home .  39,288.00 

Sun .  37,756.00 

Union  de  Pans .  37,l'23.O0 

Briti.sh  Colonial .  36.780.00 

Providence  of  Washington  ..  32.030.oo 

,New  5'ork  Underwritei's  ..  ..  31.313.00 

Northwe.steir.  National .  30,501.00 

Springfield .  29,643.00 


$  28,754.00 
27,452,00 
27,258.00 
26.342,00 
25,965.00 
25,779.00 
25,301.00 
22,971.00 
21,827.00 
21,636.00 
20.763.00 
20,557.0(1 
18.654.0') 
17,559.00 
17.200.00 
16,440.00 
16.412.00 
16,167.00 
15,713.00 
15,112.0(1 
15,109.0(1 
13,256.00 
12,052.00 
11,418.00 
11,206.00 
11,138.00 
10,304.0(’ 
9,817.00 
9,770.0(; 
8,855.00 
8,251.00 
7.466.00 
7.000.00 
5,000.00 
4,955.00 
4,949.00 
1,448.00 
3.449.0(1 
3,268.00 
186.00 


rorrespondent 


’’WATCH  US  CROW” 


months'  operation  of  the  American  I of  ?11*8  a  ton. 


which  existed,  satisfactory,  notwith- 1  ;  Railway  Express  Company,  the  con- , 

standing  the  shrinkage  in  net  earn-  The  Burden  on  the  People.  eoliriated  exnrps«;  comr.nfinn  i.n  ip,  i  contract.  (  oustruetion  will  be  start¬ 
ings  of  $12,((4:),(i3().  iue  to  the  extraj  "Different  views  mav  conceivably !  March  1,  iblo.  "  '°j)d  with  delivery;  of  steel  imntediateiy 

ordinary  increase-m  watte  scales  andj^^  „„  ..i  .ii„  ,„.Kii"!  pud  one  ship  will  be  finished  by  the 

cost  of  materials  of  all  tiescriptions. '  J"®  - ■=  end  of  .January  next,  and  the  other 

Over  spventv-seven  tier  cent  of  the !  ^ operation  or  rail  ay  .  k  n  a  j  it  n  ,•  U*'’  'I'o  furi  of  .November,  1020.  The 

over  seventy  seven  per  cent,  ot  me  views  are  sufficiently  well  Campbell  endorsed  Mr.  Drummond  s Luin«  at-r  steel  and  will  have  a  mn  ' 

total  increase  in  operating  e.xpenscs,  repetition,  but  words.  I  na-^l  of  8  lOiMons 

was  due  to  mmeases  in  wages  alone,  jj^p  jg  public  ownership  is  al-'  His  Lordship  replied  stating  that  I  ”  ’  _  i 

The  volurne,  both  of  freight  and|j.pg.]y  brre  and  experience  only  will  he  felt  deeply  touched  by  the  kind  ex-'  ' 

passieneer  traffic,  decreased  in  fom-|5i,o^v  whether  the  difficulties  I  have  pressions  of  affection  and  apprf cia-;  f'E’Mp’V’T  'TO  M4KK  PflTA^JII 

parison  with  1017.  the  intrease  'U  jj^pj^jjpujpij  securing  efficient  and  tion,  and  said  that  in  retiring  Ironi  _ 


The  Strathcona  Fire  Insurance  Company 

Head  Office:  ft  i 

90  St.  James  St.  MONTREAL,  Canada 


C  EMENT  TO  MAKE  POTASH 


gross  earnings  of  $5.148.36o,  heing^  non-political  administration  can  be  'he  presideney  of  the  organizati  :,!! 
due  to  increases  in  lates  lit |  f. vercome,  and  the  country  receive  an  with  which  he  had  for  so  long  been 


V  flland,  Onf. — X  liaif  million-doi- 


transferred  immediately.  •  The  pro-  the  S 
eefds  of  the  sale  of  the  shares  will  pany. 
be  useii  as  part  payment  for  the  . '  . 
foodstuffs,  w  hich  the  Entente  Gov- 1  „  Y  , 


the  Shawinigan  Mater  &  Power  Com- 


of  aU  charges  an'l  div  idends,  ''^s ,  gjj^ppi,p  idetermined  effort  will ,  ^'cr.  and  hoped  that  the  majority  of 
anotlier  satisfactop"  eviiience  of  the;  j^^pp^  .situation.  It  the  shareholders  were  of  the  same 


I  three  years.  It  is  expected  that  the|  SHAWINIGAN  PROGRESS 


foresight  and  wisdom  of  the  share- gpp„,_  bo^.p^e,-.  to  be  obvious-  opinion,  that  his  retirement  to  the  tIip  nnta^h'' w'm  h^ 

ho  ders  in  having  approved  substan-  ,  ,,.jgp  ^^at  the  assumpUon  of  fur-  chairmanship  of  the  board  would  1'c  ^ad^  frZ  the  waste  from  hi  ee 

tial  expenditures  in  previous  years  Rber  obligations  shculd  at  least  be 'for  the  best.  ;  imks  diflt  to  hi  nUliz^' 

which,  undoubtedly,  permitted  theL,„,„.,._„j  .  .  menr  wnihs,  tne  oust  to  ne  utilized 

operations  of  the  companyMo  be  administritiom  or  ad-  '  !  rt u?t.“'‘'‘‘'  ’ 

ne<l  on  with  cheapness  which  ''‘ould ,  under  the  aegis  of  the  He  expressed  the  good  fortune  that!  - -  ■ 

not  have  been  possible  had  ’"uch  ade-Lijj^.pj„ijj^j^jj^  (which  is  quite  insep-  attended  the  Board  when  they  were!  itimhw  evitc  c  .t 'riwrui'  ' 

quate  facilities  net  been  provided.  from  the  Government  owner-  successful  in  securing  so  able  a  s.ic-l  .^.AT-TrLTRL 

Kept  Men  F.niployed.  ship)  has  been  idcmonstrated.  In  the  cessor  as  the  new  president.  Edward;  ’ 

In  view  of  the  uncertain  conditions  end  the  burden  of  the  enterprises  ^c^|ty,  and  he  paid  tribute  to  thej  The  German  Government  has  noti- 

which  succeeded  the  conclusion  of  must  be  borne  by  the  people,  and  energy  and  thorough  know-ifip((  chile  of  its  aceeptaiiee  of  Ihe 

hostilities,  and  the  need  of  providing  the  people  are  entitled  to  know  whe-  'edge  of  the  road's  htisines.s  and  pol-  proposal  of  the  Entente  to  buy  all 

as  much  employment  as  possible,  the  ther  the  method  of  administration  j  ff*®  new  president  possessed,  j  shares  of  German  saltpetre  compan-i 

directors  had  not  thought  it  wise  to  provided  and  the  results  of  that  a.d- ;  - ^ ! 

make  'drastic  reductions  in  the  num-  ministration  are  such  as  warrant;  *  ' 

her  of  men  employed  by  the  compan.v  their  approval  of  the  conttnuance  or  :>■>  i  i«n«i-^iii  ^in  i-  _  n^"-  mu 

and  the  shops  of  the  company  had  extension  of  them  in  the  interests  of  ' 

been  maintained  at  full  pressure,  al-  Canada.”  ]  | 

wa.vs  on  necessary  work,  but  in  some  rr.aK.,*,i=  ««  . 

cases  on  work  which  might  have  been  Tributes  to  Shaughnessy.  j  ^  S  i  p  iam*  np rt  oiop  .1*01.*^ 

postponed  if  the  general  conditions  Mr.  Beatty  paid  high  tribute  to  the  'LE-JOVR,*  DECLOIRE  EST-ARRIVI’? 

had  warranted  it.  The  financial  po-  fenner  President,  Lord  Shaughnessy,!  ; 

sition  of  the  company  at  the  end  ofi'"'^®  retired  from  the  presidency  dur-j  | 

the  fiscal  year  was,  on  the  whole,  ex- 1*”®  remarking  that, I  ' 

tremely  gratifying.  great  as  had  been  the  success  of  liord  ^  '  i  . 

The  directors  were  of  the  opinion  Shaughnessy’s  administration  of  the , 

that  a  reasonable  amount  cf  a'ddition-! affairs,  viewed  from  a|  >  i 

al  branch  line  construction  should  be  Pur®)'’  commercial  standpoint,  great-;  J  ; 

gone  on  with  as  soon  as  conditions  influence  and  j  \ 

warranted,  and  the  necessary  statu-  I®'®  personal  character  and!  , 

tory  authority  obtained.  ideals  and  his  high  sense  of  duty  on  1  I 

Sale  of  land  the  cfficer.s  and  men  of  the  company, |  ,  saS  1 

Mr.  Beatty  stated  that* the  returns  Canadian!  I 

from  sales  cf  land  during  the  fiscal  ®sP®’®t  and  an  am-,  ! 

year  just  closeil  had  been  the  largest'  efficiency  among  all  ranks  : 

in  the  history  of  the  company.  Asi'''*'*®’'  u®®®®I®®aned,  and  eertamiy,  i  I 

a  direct  consequence  of  the  efforts '  excelled,  in  any  eoiporation  in^ 

of  the  company  mote  than  21,000,-  "orld.  ^  ^  . 

000  acres  of  land  had  Iveen  sold  to  Shareholders’  Resolution.  rp^====^  n  ! 

settlers,  and  more  than  half  a  rail-  Huntly  R.  Drummond  moved  a  re-  CSSltil  n(0)ri^l®i((MF?/^l5r*'ir^ 

Hot  settlers  induced  to  come  to  Can-  soluGon  of  appreciation  of  the  scr-  UN»<U\J  lA  vc~vij  U  ^  ! 

ada  and  settle  in  the  Canaidian  Xt’est.  vices  of  Lord  Shaughnessy,  for  the 

The  Company’s  One  Conipetitor.  excellent  services  he  rendered  'he  ^  »'  ■ 

"In  this  connection,"  .said  Mr.  company  during  his  tenure  of  office.!  ^11 

Beatty,  “I  should  point  out  that  in  The  resolution  was  appropriately'  _/  -/ 

the  matter  of  railway  construction  seconded  by  Colin  Campbell.  I  “CJ2Ql  1 

the  country  is  faced  with  a  condition  The  resolution  pointed  cut  thatj  JL  »  . 

quite  unprecedentd  in  the  recent  his-i  “the  outstanding  position  held  by  the  SjOtUTlJI 0 tTO  11211101 

tory  of  Canada,  in  that  the  National  j  Canadian  Pacific  Railway,  not  only!  „  ft,  /Zl  1.  t  ' 

Railwav-s  and  your  company  are  the  j  in  the  markets  of  the  worl.d  bat  also  t/^OlJuJiL  JlV  VOUHO  ^ 

only  large  companies  with  resources  jin  the  respect  and  affection  of  the!  a?  ^ 

sufficient  to  enalile  them  to  provide  I  Canadian  people,  provides  the  great-;  2^ G 2^^  ' 

additional  railway  facilities  to  any  est  of  all  tributes  to  the  genius  with '  w  ^  i 

substantial  extent.  Serious  and  con-  w-hich  Lord  Shaughnessy  has  direct-i  ^rJsJ£ 0_222Q^1022  Ot  V&MUO  '• 

iinuing  blunders  in  our  railway  pol-  ed  the  affairs  of  the  company,  but  the  rttt.J  wTwrwj-rjt:  I 

icy  have  resulteid  in  the  Government  shareholders  cannot  let  this  occasion  O/StJ  C*  j 

being  required  to  assume  the  owner-  pas-s  without  tne  further  tribute  of  '.Tnn-fWft-f  t  ! 

ship  at  present  of  11.400  miles  of  rail-  'heir  thanks  for  the  services  he  hasi  A/y/J  \ 

way,  w.-ith  the  prospect  of  the  acquisi-  rendered  during  the  thirtv-six  years  ji  jO  1 

Don  of  an  additional  6.400  miles.;  with  which  he  had  been  ‘  associated  1  /I _ I 

"hen  this  acquisition  has  been  ac-|W’ith  this  enterprise.  lUstiriT  11^0172  !■  vrAVtStr J | 

complished  the  principal  competing  'Ir.  Drummond  turfher  detailed! 
systems  in  Canada  w-ill  be  your  com-]  the  development  of  the  road  iindi  r* 

pany  and  the  Canadian  National  Rail.]  Lord  .Shaughnessy's  supervisi  :n  andj  ^ 

.  concluded:  "The' shareholders  irmsfl  iLf  A  V  nr 

I  have  no  apprehension  as  to  the 'that  the  indomitable  spirit  whieh  has  1  MvW  dLAUvAIA  LIMITED  ' 

ability  of  your  eompany.  with  its]  been  so  eharaeteristic  of  Lord'  ilQ  St 

aplendlli  facilities  and  equipment.  Shaughnessy's  whole  sr*lend:d  .-areer!  T>..r4r.,^  *>»  ar  j  I 

and  lo.val  and  efficient  offierrs  end  i  will  hr  rewarded  with  manv  wars 

men.  to  obtain  a  fair  share  of  the  vet  to  come  of  health,  p.ospiriiy  and.  St.tatn  3t  L  •^65  St  Cain  SI  W 

traffic,  anti  lo  handle  it  cxpe-ditious- 1  happiness.  if  II 

ly 'and  well.  In  seconding  the  re.^edutlon  r  -.y,  .  I  ^  _  , 

•f  '  ' - -  ■  ■  -  I '  ^  I 


ies  in  Fhile,  according  to  the  news-  the  sale  of  the  products  of  the  vari-  capiefty *of 'thc^e^^ms 

paper  .Naeion.  The  shares  are  in  lie  oils  subsidiary  companies  allied  to  i,a=  ho.>.i  iTiurracoH  anid  eko 

transferred  immediately.  The  pro-  the  Shawinigan  Water  &  Power  Cora-  f 

ceeds  of  the  sale  of  the  shares  will  panv  in  manufacture  has  reached  such  a 

be  used  as  part  paj-nient  for  the’  point  that  it  has  became  possible  for 

foodstuffs,  which  the  Kntente  Gov-  A  1®ii.e  market  exi.=ts  iti  Great  these  Canadian  manufacturing  con- 
ernments  have  pledged  themse.lves  tol  compete  in  the-export  mar- 

seiul  to  Germanv.  produrts  of  the  (  anada  (  arbide  <  om-  j^pts  on  a  most  favourable  basis. 

_  _ _  !  pany.  manufacturers  of  carbide  of  -  -  --- 

ij  *  A  TV  j^^aleium;  the  t  anadian  Klcctro  Pre-  Detroit  Uniteld  Railway  Lines  havfl 

fpn.A  vit  1  ,(,,(.(3  Co..  Limited,  manufacturers  of  been  authorized  by  Interstate  Com- 

I  acetic  acid,  aeetaldeh.vde  and  a  num-  merce  Commission  to  increase  class 
The  Shawinigan  '"'ater  and  Power  ,  her  of  other  important  chemical  pro-  rates  25  p.c.,  but  to  retain  fifeight 

Company  intend  opening  an  office  in  ducts  related  to  acetic  acid.  The  rates  at  not  more  Gian  those  charged 

London,  Englan'i.  at  an  early  date. ;  production  of  these  manufacturing  on  steam  railroads  between  same 
fnr  the  purpose  of  further  developing!  companies  has  been  used  by  the  Gov-  points. 


MAX  beaitsMs  limited 

779  i^^ames  St. 

last  End-A.\Foy  Vest  End 

469  St  Cat K  St  E  465  St  Cal h  St  V 


All  Dealers’’ 


^  Ask  any  dealer  and  he  will  supply  you  with  a 
Dunlop  Tire,  or  get  one  with  the  minimum  of 
delay.  Practically  every  dealer  is  a  Dunlop  mcui. 
He  will  take  your  order  because  we  play  no 
favorites — sell  the  big  and  small  store  or  garage. 


^  The  tires  with  the  good  reputatioi?  that  lasts,  the 
service  that  satisfies,  and  the  dealer  representation 
that  settles  the  issue  of  emergency,  as  well  as  rep^ular 
calls,  are  branded:  Dunlop  Cord — “Traction*  and 
“Ribbed;**  Dunlop  Regular — “Traction,**  “Special,** 
“Ribbed,**  “Clipper,**  “Plain.** 

DUNLOP  TIRE  &  RUBBER 
GOODS  CO.,  Limited 


Head  Office  and  Factories 


TORONTO 


BRANCHF.S  IN  THE  LEADING  OTIES 

Tire*  for  all  purposes.  Mechftnical  Rubber  Products 
^  ^  and  General  Rubber  Specialties. 


«  BITUMINOUS 

COAL  AND  COKE 

Anlhraoitf.  Smithing. 

Ex  Wharves  : 

Montreal:  Windmill  Point,  Wellington 
Uasin,  Hoclielaga  and  Mile  End. 

Three  Rivers. 

Also  :  ShipiufiUs  all  rail  direct  from  mines  in  Pennsylvania. 

Century  Coal  and  Coke  Company, 

LIMITED 

DOMIMO\  EXPRESS  BlILDIXG.  MOXTREAl. 


The  Ogilvie  Flour  Mills 
Company,  Limited 

The  Company  which  has  made  Canadian 
Flour  renowned  throughout  the  World 
MONTREAI.,  FORT  WILLIAM,  WINNIPEG,  MEDICINE  HAT 
Daily  Mill  Capacity  -38,000  Bags 

The  Largest  Millers  in  the  British  Empire 


Grand  Trunk  System 

Ea-stern  Canada — Western  Canada 
Unexcelled  Freif!:ht  and  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Mritc  t'oiuini.ssioncf  of  Indusiiies,  Grand  Trunk  Railway,  .Mont¬ 
real. 


La  Compagnie  Canadien 
Transatlanflque 


i  REKiHT  SERVILE. 


MONTREAL,  Que.,  to  HAVRE,  France 

I'irst  Sailiii:'  nhoiit  Mav  iioth. 
ri.  STR.  “RIEBSTER.” 

Regular  Sailings  ThcTearier 
ticneral  Agents: 

CANADA  STEAMSHIP  LINES,  Limited 

OFFICES: 

(iuebor.  Three  Ri»er.s.  .Montreal,  Toronto,  Kingston,  Hamilton, 

Fort  William,  Winnipeg,  (.'algart  and  Vancouver. 


Pelmanism  For  Efficiency! 

Efficiency  counts  these  days.  It  means  more  profit 
for  the-bnsiness  and  professional  man,  increased  income 
for  the  salaried  man,  greater  success  socially,  intellectual Ijr 
and  in  every  other  way  for  every  man  and  woman. 

Are  You  100%  Efficient 

;Tf  not.  there  is  room  fq^  improvement--and  PELMANISM 
.  will  help  you,  as  it  has  helped  a  quarter  of  a  million 
*;qthers. 

f  ''MIND  AND  MEMORY  TRAINING” 

This  is  the  title  pf  a  booklet  ex-  Get  this  hookltt!  It  costs  you 
Iplaining  the  methods  by  which  nothing,  but  it  may  start  you  on 
on?,  may  acquire  a  keener  oh-  a  course  of  mental  efficiency 
servation.  a  better  memory,  a  such  as  will  bring  you  coraple:e 
stronger  personality,  by  a  few  success.  No  ambitious  man  or 
■minutes’  mental  exercise  daily.  woman  should  miss  this. 

All  Correspondence  is  Confidential 
Mail  Coupon  Below  Right  Now  to 

THE  PELMAN  INSTITUTE 

C'anadian  Branch,  71.5  Temple  Bldg.  Tormito,  Ont. 


CO U RON  DATE  . 

I’elmaii  Institute.  T75  Temple  Bldg.,  Toronto; 
please  send  me.  without  obligation  on  my  part,  your  booklet 
on  "Mind  and  Memory  Training,"  also  Truth's  latest  report 
and  your  special  offer  of  reduced  .Siiniiner  rate. 


‘Canadian  Production  that 
Helps  Pay  for  Canada’s  War 


CANADA’S  BID  'PULP  &  PAPER  ;0UR  EXPORT 
FOR  TRADE  IN  'EXPORTS SHOW  I  TRADE  WITH 
GREAT  BRITAIN.  FURTHER  GAIN  NEWFOUNDL’Di 

Banker  Urges  That  Captains  of  Y^arg^Gain  in  L’nmanufactin^'d  War  Gave  Enormous  Imnulse 


Banker  Urges  That  Captains  of  Large  Gain  in  L’nmanufactin^'d  I  War  Gave  Enormous  Impulse 
Industry,  Heads  of  Depart-!  Pulpwopd  Shipments  is  Sig-}  tq  Canada’s  Tiwde  With  New- ' 

ments.  Foremen  and  Skilled'  nificant  in  View  of  the  Agi- 1  foundland.  As  Britain  Drop- 

j  Mechanics  Should  Be  Sent  i  tation  For  a  Removal  of  the ,  ped  Out,  But  Certain  Re- 

!  From  One  Country  to  the;  Restrictions  Regarding  Pulp- 1  furins  Needed  If  Canada  Is! 

Other  to  Develop  Relations.  wood  Cut  on  Crown  I^rnds.  j  to  Retain  the  Connection. 


That  the  growing  intimacy  of  trade!  Canadian  exports  of  pulp,  paper  Sf!  John’s,  Nfld. — Canada  does  a 
relations  between  Great  Britain  and  pulpwood  for  l''ehruar\’,  1U19,  great  deal  of  trade  with  Newfound- 

Canada  will  present  new  problems  to  . value  to  asjjajjf]  yea,.s  prior  to  the' 

business  men  whose  overseas  trans- ;  $4,TP_,456  foi  Tebuiaiv,  l.»T8,  NcwfouiKlland  on 


foundland.  As  Britain  Drop¬ 
ped  Out,  But  Certain  Re- 
i'onns  Needed  If  Canada  Is! 
to  Retain  the  Connection. 

vL  — 

Sf.  John’s,  Nfld. — Canada  does  a 


actions  have  been  few  and  far  be¬ 


an  increase  of  almost  100  per  cent. 


uavvj  ucau  lc.  proportion  uf  tUc  incrcasc  average  goods  to  the  value  of  $4,-, 

iwcoii  is  the  opiuioii  of  \V,  Keir,  for  by  prlutiug  paper,  of  j  Ihtni  2914  to  1918  the’ 

sistant  manager  of  the  I.oudon ,  whi^h  797.708  ewt.,  valueil  at  $9,- 1 of  goods  imported  into  New- 
IJraiieh  of  the  Bank  of  .Montreal.  ;  978.108,  v,ere  exported  in  Cebniaiy,  j  fi'oni  (  anada  was  as  fol¬ 
ia  this  eonnection.  .Mr.  Kerr  points  j  t!»l8.  as  against  l,949.t)74  ewt.,  'al-j'*’^,^  '  ^  i 

out  that  the  Canadian  banks  are  do-’m-ij  m  S.i,3o5,o;»!t  in  T'rbruary.  1919.1  ,  _ . .p  1,861,047  j 

ing  their  utmost  to  facilitate  the '  i.\.i)niary,  TtilS,  was  one  of  the!  .  4,509.897 

growth  of  business  between  the  two  months  to  which  the  $60-a-ton  price  j  .  .5,870,456 

countries.  He  states,  for  instance,  for  newsprint  paper,  fixed  under  the;  . 

that  Cana<lian  banks  are  always  pi'c-  Federal  Trade  Commission  agree-!  ••  . .  11,10(,649 

pared  to  establish  credits  with  their  ment,  apj)!ied.  wliile  tin  l•'l''.u nary, ;  estimated  tliat  the  last  six 

Canadian  branehes  for  British  firmS|19lo,  fixed  price  was  J7  j.0.7  a  ton.  I 1018  would  show  imiiorta- 
cr  for  companies  of  good  st.indiiig . hicli  accounts  for  sonu'  oi  the  in-|thuis  licm  Canada  a  V)unting  to  86,- 
and  reputation,  which  will  enable  the  creased  value.  i  oimi.ihio,  which  is  an  increase  ol  1.5( 

Canadian  seller  to  receive  cash  for  Kxi.ons  of  chemical  pulii  were|!i.c.  over  the  avc'.age  of  the  last  six 
his  goods  in  exchange  for  what  are '  86i;.:>71  ew  t.,  valued  at  .f  l.9iio.e9t.  iu  years'  imitoriations  into  .Newfound- 
known  as  shipping  !dociimcina,  such '  ^ •  '018.  and  4:m."(.|  ewt.,  land  from  (anada. 

as  invoices,  hills-of-ladiug.  and  in-| :?1.9I6.89S  in  F.  hriiary  fhe  iiort  of  Norih  .Syiiney,  I'ape 


foundland  from  Canada  was  as  fol¬ 
lows  : 

1914  . ?  4,861,047  I 

1915  .  4,509.897 

1!'16  .  5,870,456 

l!n7 .  7,419,300 

1918  .  11,107,649 

It  is  estimated  (liat  the  last  six 


surance  policies.  He  also  points  out! 
that  Canadian  hanks  in  Britain  have 


VII  J-  J  u>0  cwl..  valued  at  iKiir;, 

on  tile  Canadian  newspapers,  and;^^^  'j,,  ,.„s,  against  j 

boDksof  reference,  and  they  are  also  ^3,7.191  iu 

possessed  ol  general  financial  ’nfoi'-!  r.v,|’ 11,1,. 
illation  legarding  (anada.  all  of!  ‘ 

which  arc  ureatlv  at  the  disposal  of  I  imiHiuiiaetiired  riilpwinnl. 


1919.  Greumdwood  cxpoiis  tell  off  Ilieton,  is  ('anada's  iliief  tcnniiial 
.'?3,894  ill  value  for  the  moiiili,  1  !7,-  loi'  exporis  1)  .Newfouii'lland.  Since 


which  arc  greatly  at  the  disposal  of  •  imiHiniiaetiired  I  iiipwinni, 
British  buyers  directly  or  throughi  Exports  of  uiiiiiaiiiifaeuii ;  il  pulii- 
their  British  liankers.  wood  iu  Fehruaiv.  1t>19.  lotiilled 

145,717  cords,  valued  at  $1.1  II. loo  as 
Advocates  Intercliaiiges.  |  against  36,515  c  ords  in  Fi  liruiii  y. 

■Mr.  Kerr  is  also  strongly  of  the  be- ''^ilued  at  $,)!i9,486,  an  inei  f'ase 
lief  that  tra'lc  will  be  promoted,  aud^^V’’  nearly  :>ou  iier  <'ini-.  a 

nWor  vvlii  .vcnlt  if  SI  gill  flCall  t  SllOWIllg  ill  VICW  IllC 


.'!l  t  the  ''lllai  k  Diamond  "  line  has 
ceased  to  run  heiween  .Montical  and 
.''I.  .lOlin's.  .Nfld.  The  loss  of  the 
steniiisliips  ".'4te}ihano "  and  '  Fiori- 
zel  "  eliminated  Halifax  as  a  t'anadian 
expoi't  port  to  .Newfoundland,  while 


weieKl  in  Fehruarv.  1t>19.  i.calh'd 

145,717  cords,  valued  at  $1.111. loo  as|l’i'>“«-T  Edward  Island  to  .N'ewfenind- 


e  ords  in  Fe  liruiii  y.  land  left  .Norili  tsvducy  as  the  mam 
$359,486,  ail  inere'ase  export  pen;. 

I'ly  8"'»  I"'!'  <'>  'll-,  a  >Var  'I  rade  liicreuseel. 

ing  in  view  oi'  the  ,  ,,  ,  ,  s-  ' 

remioval  of  ili,'  ri-  .  ' (  aiiaela  am  New- 
t  the  export  of  pul)i-  'omi'l'and  during  the  war  has  m- 
I'rinv-n”  1-111(1-.;  The  <  I'cast’.l  tre  ini'iidously.  Before  the 


closer  relations  will  result,  if  U,  f,;,.  ..  nmioval  of  ili'e  r-  ''CLween  Canada  and  New- 

vvere  greater  Interchanges  and  visits,  the  expo,  t  of  pulp-  'oundlaml  during  the  war  has  in- 

and  more  discussion  and  explanation  I  e  .•ensefl  tre  ineudously.  Before  the 

of  the  husmess  methods  of  the  twO|j  ,g.^.  p„lpwood  exported  "ar  Great  Britain  was  shipping  large 

I  countries.  February,  1919,  were  eapahle  eif  epiantities  of  goods  into  the  Island 

1  w'ould  advocate  that  ^^4ero  97.163  leius  of  iiew's]irini  1  olemy.  3  lieirei  is  re-a.siiiahle  hope 

should  be  regularly  organizoid  tours!  pap(,,._  which,  at  the  t  xpori  price  of  that  if  .Ne-w  foundland  is  met  fairly  in 
both  ways,  and  these  tours  should  be  175  .,  ton.  would  have  lironglit  ititei  its  eleiiiamls  Canada  w  ill  retain  (lie 
undertaken  not  alone  by  the  heads  of  Canada  $7,987,095.  iusleael  of  tin  $1,-  trade'  it  has  built  in>  during  the  war. 

I  establishments,  or  captains  of  indus-  411. toy  reeeiveii,  liad  the  wood  been  One  of  the  nei  essities  resting  upon 
try,  but  also  that  heads  of  dejiart-  mannfaetnreil  into  paper  here  .nnei  Canada  and  particularly  upon  the 
ments,  foremen,  and  even  skilled  me-  exiieirte'ei  in  that  feirni.  Canadian  iNational  Railways  is  the 

chanirs  properly  selre-ted.  .should  be  I'ehriitir.v.  deive-lopmeni  eif  e.vpeirt  trade  taeili- 

seiit  from  each  country  to  visit  the  19is  ll'l!,.  tics,  ehlicr  at  .Norlli  Syelney,  i^outli 

other,  ant-1  be  conducted  round  the  Paper  &  mCgs.  .'^wlney  or  l.emisbuig. 

various  plants  and  factories.  of .  .  .  $9.560. 7^1  $5. 931. 878  ,  , _  , 

,  "Further,  I  would  suggest  that  Icc-  Che'Uiical  imlp  .  1,960,991  1, ',16. 898  ’  '*  ** 


145,745  e'eirds  of  pulpwood  e  xported  (ii'eat  Britain  was  shipping  large 
in  February,  1919,  were  eapahle  eif  epiantities  of  goods  into  the  Island 


various  plants  and  factories.  of . 

"Further,  I  would  suggest  that  Icc-  Chi'iiiical  imlp 
I  turers— men  of  practical  working  ex-  Mee  hanieal 
perienee  and  knowleelge  of  their  re-  pulp  ■  .  . . 
ispective  trades  -should  he  sent  from 
I  one  country  to  the  other  to  give  ad- . 

‘  dresses  anel  technical  information  in  Puliiwooel  ..  , 

'  the  various  centres  of  industry.  Con¬ 
siderable  importance  is  to  he  attach¬ 
ed  to  such  methods,  and  I  ronsider  l.leveii  Months. 

Mhat  the  two  Governments  might  give  1918 

a  grant-in-aid  to  cover  expenses.  Papei  &  mfgs. 

"If  th('  forthcoming  flights  across  of . $39.985, U16 

the  Atlantic  arc  successful,  and  an  ('hem.  pulp  . 
aerial  mail  between  Canada  and  iMeehanieal 

Britain  eventually  established,  there-  I’"lP . 

by  materially  .shortening  the  time 
taken  for  communications  to  reach  J 
laddresses,  it  .should  prove  of  groati ' 
value  in  piomoting  trade  and  closer  , 

relations  between  the  two  countries. 


$4.049,!t7o  $7,366,197 
33!l.486  l,41I.I0tl 


form.  Canadian  iNational  Railways  is  the' 

hriitir.v.  dovelopmeni  of  e.vport  trade  taeili- 

191S  ll'Pt.  ties,  ehlicr  at  .Norlli  Sydney,  Soiitli' 

.Sidney  or  l.miisburg. 

^“,96t'I;3l  ^1, 916.898  I 

Goods  front  Canada  to  .Newfound-' 
999.94-5  917. 191  l^'iil  have  to  be  transportcfl  either  to 

. .  — - - Port  aux  Basques  or  to  St.  .lohn'.s  di-| 

$4,049,970  $7,366,197  'eel  by  wali'f.  If  the  boats  plying 
33!i.48<)  1,411.100  hetwceii  Canada  and  N'ew  fotiiidlan  J , 

- arc  prcmptly  loaded  at  the  (’aiiadian 

$4,409,456  $8,777,997  port  and  no  irritating  delays  are  en-| 

II  Monilts.  rountcred,  the  eontimianee  of  iradej 

1,11s  1919.  heiween  Canada  and  Newfotin'.ilaiid; 

mav  he  expected;  but  if  the  ac(om-| 
9.985, U16  $i;:,19.''i,197  modatioii  at  .North  .Sydney  is  such 

7,993.731  98.181.979  that  it  necessitates  the  idling  of 

Iranstiorts  for  days  until  wharfage  is 
5.886.39 1  4.253.361  providcfl.  a  just  gr.'und  is  presented 

-  to  N'ewfonndlanl'iers  for  seeking  bet-!  ' 
6.095,9.31  .$75, 633, 530  wr  trade  facilitie.s  eithi'r  with  Great 

7,778.758  13,978, 157  j  nritaiti  or  w  ith  the  I’nited  .Slates.  .i 


.$39,985,106  $13.19,5,19 

17,993.731  98,181.97 


.$.56.095,9.31 

7.778.758 


('anada  Better  Known. 


TIMBER  OFFICIALS 


The  present  British  generaticn  will;  IIIflU*»l»  Wl  I  Iwir 
never  forget  Canal-la’s  fine  patriotism;  I  CAVp  Ffl 

in  the  .Motherland's  time  of  trial,  nor;  LlHiL  IU 

the  heroic  deeds  of  her  eivillan  so!-i  - 

.lames  Hall  and  Pa.rty  (  omplde 

their  dauntless  courage,  and  atida-  ,  .  ..  .  . 

cious  exploits  they  have  furnished  an  Riisiiiess  in  Kitsferii  (  aiijula  :ind 

.'idvertisement  for  Canada  .n  Britain  Mill  Miseiiss  .Situation  Milli 
such  as  she  could  not  have  obtained  J’aeiiie  t  oa'-t  l.iiinheriiieii. 

otherwise;  but,  when  it  ccnies 'down  ,  ,,  ,,  ,, , 

to  trading,  my  firm  belief  is  that'  -lames  Ball,  the  Bi 

„  .. _ .1  -7.  .  controller,  and  Montagu 

Britain,  as  well  as  (.anada,  will  huv  ^  .1, 

iaviSo  ""'h'd  "J  finished  tljei.  v- ork'  i 

sajing  that,  lam  akso  eonvineed  tlia  eonneetion  with  iIk  Tiinl 
Canada  and  the  other  Dominions  wilD^j^j^  j  Canada.  After 
r('eeivc  the  preference  If  they  can  sup- I  j„g.  p 

piy  Britain  with  what  she  wants  on  short  visit  to  Quehe'e  v 
equal  terms  with  other  countries,  and  (.onsultation  vviil 

1  believe  also  that  Canada  will  do  as  po^ver,  Ihesidetu  of  the 
iiuich  for  Britain.  !  Eumhernicn'.s  Association 


$63,873,989  $89,611,987  I  niled  Slates  Keenly  Alive. 

- -  The  I’liited  Slates  is  alive  to  the 

_  _  mm  possibilities  of  trade  with  Xc'wfotind- 

TIMRrR  firriniAl  ^  land. and  it  i.s  saidtliat  a  proposal  i.s 

limDl.n  UrilUinLO  ..opsidered  liy  .New  York  eapi- 

I  pAVp  pnp  yUpCT  talists  to  |)iit  a  line  t.f  steamers  ont 
lull  fll.wl  York  to  St.  John’s,  Nfllrl. 

■  - - —  .siioiiltl  this  happen  and  better  service 

Sir  .lames  Hall  and  I’a.rty  Compli'te  .  he  given  to  the  .Newfoundlanders, 

„  .  !  L- .  4  4-...,, ..I . I  i  there  is  every  reason  to  believe  that 

Hiisiiiess  III  Ka>f«'rii  (  aiiiula  and  ,  ...  , 

.  ,  the  trade  which  now  comes  to  (  anada 

Mill  IMseiiss  .Situation  Mi.li  ,w(>nld  g;  to  the  T’nited  State.-. 

J’aeiiie  (  oa-t  l.iimhermeii.  ;  The  Hon.  Mr.  Crosby.  .Minister  of 

Sir  James  Ball,  the  British  timhi'r  i ’^f''l’P'ng  for  .Newfoundland,  in  dis- 
eontrollcr,,  and  Montagu  L.  Meyer,  fissing  the  quistion  of  acrominoda- 
the  Britisli  linther  ])ureliaser,  have  tion  at  South  SyGney.  said;  "T  feel  as. 
finished  their  work  in  .Moiilrehl  in  ured  that-if  this  needed  .aceomnioda- 
conneetion  with  tin  Tinilier  Conimis-  f  n  is  not  t'ortlK'oming.  the  sjilcndid 
sion  iu  Canada.  After  tlieir  meet- !  export  trade  vvhieli  Canada  has  lieen 
ing  in  the  latter  city,  they  made  a  j  alile  to  work  up  vvitli  Newfoundland, 
short  visit  to  Quebec,  where  they  |  owing  to  war  eondition.s,  and  whieli 
were  in  eonsultation  wiili  M'illiam  C.  |  alone  cxcer  Is  our  traije  imports  in 
I’ower,  I’residetir  of  the  Canadian  j  1909  from  all  source.?,  will  to  a  large 
Eumhernicn's  Association,  and  Frank  1  patent  l>y  natural  p.oress  find  its  ] 


1  also  think  that  the  coming  of  soiHawIcins,  of  Ottawa,  Secretary  of  iJie  to  t  thor  countries,  espceially 

many  of  (.anada  s  sons,  with  their  same  liody.  A  geiK'ial  meeting  was  (jjeat  Ilrilain,  which  prior  to  the  war 

womenfolk  and  families,  will  make  luld  in  the  ancient,  city  when  the.  jisovidcd  the  shiiis  to  deliver  it-s 

( aiiada  hettei  known  to  and  unGer-  British  represi'iiiativcs  talkcil  ovcr.oQQjg  Nevvfoundland's  doors,  and 

I  stood  by  Britishers;  and  per  contra  the  general  situation  with  the  Gan- ' rjo  so  again. ’’ 

it  will  make  Britain  and  the  British  adian  lurabermen.  There  seems  to  he  a  great  oppor- 

hetter  known  to  Canadians;  it  will  In  this  connection.  Sir  James  nall!,|i„j|y  py  a.l.pting  pro- 

remove  prejudice  and  misconcep- ’  staled  that  the  British  Governnu  nt  niethnds,  to  maintain  and' even 

tions,  and  engender  sympathies;  and  was  not  buying  any  more  timber  her  exnirt  trade  with  New- 

all  this  will  tend  to  promote  trade,  since  the  close  of  Hie  war,  hut.  the 

and  closer  relations  between  the  two' purpose  of  his  commission  was  io  :  _ 

•  roiintries  I  arrange,  for  the.  shipment  without  de- 

I  lay  of  the  supplies  of  hiinher  already  -MONTREAL  PORT  EXTENSIONS.  1 

Exchange  „«  Barrier.  purchased.  I  iuimovcmcnts  which 

I  Touching  upon  exchange  rates  Mr.  Sir  James  Ba'l  and  his  party,  after  , Pace ’as  ranidlv  as  nos 

Kerr  states  that  unless  the  r.ales  re-  a  visit  to  Ottawa,  procoedrd  to  British to  take  plate  as  lapidly  as  pos  ^ 

main  steady  at  par,  exchange  must  Columbia,  where  they  w  ill  coneliidc '  s'hlc  in  the  port  of  Montreal,  the 
always  he  beneficial  to  one  party  tojthe  work  of  the  Timber  Commission  cb'ctrifieation  ot  the  railway  tracks 
a  transaeliou  between  Great  Britain  'n  that  Province.  .which  inn  throughout  the  entire 

and  Canada,  and  disadvantageous  tp!  -  engtit  ol  the  properly  of  the  Har- 

:the  other;  hut  it  does  not  follow  that  UATinUAI  DAII  U/AVC  i  !"*"  ' 

,.a.p  „e.wa(.„  (.a  ...  NATIONAL  RAIL  WAYS  I  9 

big  car  0RDERS;“r,.!Y.7rsr' 

change,  not  exchange  tralJe.  - -  I  i^rge  new  public  warehouse  1 

i  ‘  At  present,  owing  to  the  Impenal  Qiir  Toronto  office  wires-  '■'"'<1  ‘‘old  storage  to  be  built  at  the 

Treasury  s  action  in  ‘unpegging  I4ur  ioioiuo  oiiici  -  r  foot  of  Beaiidrv  street  will  hr  4‘>6! 

lAmeriean  exeliango.  the  rates  arc  in  "Ord.rs  havins  a  total  value  oE  • 


Our  Toronto  office  wires': 
"Ord<  rs  having  a  tot;il 


PREEFRENt  1:  IN  .1 

Ktngston.  .lanuiiea.  I'lie  Glcinit  r 
i>ilbll-she.s  a  prrdii  (Ion  Hial  Hie  trade 
sf  Jantiiiea  will  (|iiiidniple  in  Hie 
mat  five  vinr.s.  heeaii.-e  of  Inuverlal 
^referem  i>  fn  Tiiiudad.  .I.iiiialea  and 


eorresiiondingly  against  the  British 
buyer.  Canadian  exchange  rales  are, 
’  ba.sed  upon  the  New  York  rate.  w  hich.| 
owing  to  Britain’s  lieavy  indebted-' 
nes.s  to  America,  is  at  present  about 
^5'a  p.e.  In  favour  of  \nieriea  and 
agaln.st  Britain.  'I'lie  Canadian  rate 


I  which  run  throughout  the  entire 
:  lengtli  of  the  properly  of  the  Har- 
lUC  I  hour  Commissioners  will  be  one  of 
sYn  !  the  most  noteworthy.  By  eleelrifi-. 

'cation,  smoko  and  dirt  will  bo  elim-M 
'nt HV  I  iiiated  and  the  shunting  ot  freight  | 
****'•'' I  cars  greatly  facilitated.  j, 

I  The  large  new  public  warehouse  1 
^and  cold  storage  to  be  built  at  the 
value  of  Beaudry  street,  will  he  496! 

will  he!*'-  long  hy  I06  ft.  wide  and  8  storeys 
National*'"  height  and  will  cost  .$1,500,090.  I 


Grace  &  Co.,  Limited 


With  our  own  extensive  connections  embrac¬ 
ing  practically  all  mai'kets  of  Importance  we 
are  In  an  unusual  position  to  advise  Canadian 
Manufacturers  regarding  Export  Opportuni¬ 
ties  and  also  to  submit  offerings  of  the  niw 
materials  in  which  they  aie  interested. 


Montreal 


Canada 


THE  WABASSO  COTTON 

Company,  Limited 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  Ironi  Atlantic  to  Pacific. 

RusliiesA  men  lit  (lie  Caiiadlaii  Pitririr.  nhrre  pos-.lblF,  for  traTPl, 
for  frriKlit,  for  liotFl  <-tiiiiri>rl,  for  priiiiipt  drspalrh  and  drilvrr}'  uf 
trirgrains.  Th'.‘ri>  is  no  higbrr  it  iiidard  nfsprylre. 

For  iiifnriiial  ion  ri-RardiiiK  i-iiloiilzatioii  and  biisliirsx  and  liidnstrlal 
openings  In  all  parts  of  Canada,  addrisi  Cbirf  Comiiitgslunpr  of 
Colonization  and  Drrrlopmriit,  Montri-al. 

CANADIAN  PACIFIC 


Tetrault  Shoe  Manufacturing 

Co.,  limited 


Canada*s  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


Steel  I  ron  Products 

Of  Every  Description 

BOLTS,  NUTS,  SCREWS, 
FORGINGS,  BARS,  Etc. 

THE 

Steel  Company  of  Canada,  Limited 


HAMILTON 


MONTREAL 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINICAN 
POWER.” 


Power  Building, 


MONTREAL 


. . . . . .  -..nn  tv  tl  30lMhVll  wilt  tip'"-  ".V  IKO  II.  w  UK-  UIIU  niiuiifjs, 

havoui-  ol  Hio  (anadiau  .sellor.  and  ^  ^'anad  National!'"  "iH  ‘'"-"'t  $1,500,090.  I 

com'spondingly  against  Hio  within  two  mouths  '  Thp !  Additional  sheds  have  to  be  built, 

buyer.  Canadian  exchange  rales  are  ,  •  ’  ,  ,,r  , mrri!""  Hie  piers— Victoria  Pier  andi 


order  will 
coaches.  1 
000  c.acli.'' 


consist  uf  150  new  steel  ":"  piers-V  ictoria  Pier  am 

'Sting  approximately  $34.-  •*‘"'""9-'^  (  ariiei  Pier  will  be  length 


Woods  Manufacturing 
Company,  Limited 


atber  i-oloiik.s.  l.ari;''  imiiihei-H  of  Hu-  exii-nl  of  $1iiii.O(lo  has  I'cen  re- 

pinAll  faiiii'-r"  wiil  (iililvai(-  (.am  im  icivni  li>  thi-  Kitchen  .'^lilrt  &  Ovn- 
lh«i  sugar  rinfeln-..  .tint  al.-o  <  cx  oa  all  i 'niiip.iiiv  nf  Britiitfnrii.  (Ini..  (hi> 
Thllf'  piifer..nir  (IiK-  1\  licii'fil-  fii-t  f"  h.  |ilai  ril  hir  r  v|iiii  I  In  Ron 

Himu..'ind-  of  .ni,'i1](i  I.i  ii'I'' -  *t'I' t '  ,*'■  mania  ' 'Itn-  oid'i  »-ann-  at  .an  ot' 

w*H  s.  'he  Inije  ]irit|(i 'e-orr  In  I'-oiiine  Tooiom'  ..n-d  n  nioir'I’ei  of 
,"4100  -.nn  S  <n»ti --rl*  » al-'o  ,  .-•'Tf-i-  ,,,1.  *t*,r  '-it'- 


a  to  become  i,,,,’  n.-pain,  'I'he  Catiadian  rate 

Ciloiie'  ‘  1  '  "  <  a  >  e  to  loion10|  xame  as  Hie  .\niertean.  les.s  or,|,‘|-  , 

_  plus  the  balance  heiween  America 

and  Gan.ada.  Thus.  Hie  American' 
SIIIKI.K  HHf  R(M'M.\NI.\.  fBie  heing  a'-.-  ji.e,  against  Bi'itaiu. i  j,,!, 
An  order,  foi  sliiris  and  overalls  to'"'"'-  I’-'  -  agninst  Gana'iia.  it  p,,. 


is  Britain's  iiidohiediiess  to  .\meriea. 


(tix'd  and  other  extensions  will  he 
carried  out.  making  Montreal  one  of 
tin  titosi  iii)-to-datc  ports  in  the 
world.  I 


i.s  Hie  same  as  Hie  Ainertean.  less  or, ,,7  Canada  riH-eives  the  hem  f';,  -  ' 

pins  the  balance  heiween  Aiiieriea  „^vn  halaneo  in  favour  of'  Winniiie.s. —  .''Inch  disappointment 

and  (an.ad.a^^  '1  hns.  the  American ;  . a  This  moans  that  tlio  Brit-,  ment  that  Hie  lliuk  on  Bay  Railway 

rale  heing  ,5'-.-  ji.e,  against  Bi'itain. -  j„l,  pas  to  pay  p.e.  inorcivvill  not  he  eouipiet!*!  iintii  the  sum-' 


thill  tlio  ('amidiiin  rate  Is  3 


priSiuel.". 
strict  Inisitn 


But  that  ru'rof199n.  rrueier  Norris  was  as-l 
s.  licean-e  sured  when  I.e  vlsi  oii  (Ittavva  that! 


p.e.  in  favour  of  ('anada.  .and  against  (p,.  iiniisp  Inivi'r  will  siniplv  pul  up  o->v:ng  to  thi  ex  cnsive  luiiiding  pro-. 


Britain.  IP 

'  riiis  presents  the  appearnin  e  of  ||, 
till'  liadi-  t'alanec  Pelwiin  Brilain  |,,, 
.ind  <'aniids  bring  l.-iiirii  in  favour  ,n 
of  I  ansd.i  I'lii  I  hr  -rov.-tn'iig  '.,1  loi  I  , 


Hie  pr-K'  to  Hie  Bniisli  eonsiinier.  gramme  in  conncv !  on  with  ihernn-; 
that  VIC  at.  iM'O'.-,  I'alieni.  h'lm-siiffer-  adian  Nriiionai  Eatlwav.s  would  tie' 
ing.  -.nc'ioaie.  'ri.ir! ieiiUiii-  e  nnnnn  inipi-.isli-'r  ro  c>'ne.  "  ' e  .-ul I ;eieii' I v 
ll>  .alh'd  the  HritisP  ruhlie,  wlueli|>’n  Hie  H  '(’..on  B.av  Kaliw.-iv  to  eolil  ^ 
I  ..  no  n.-oh  nil  -'ll  to  |i;,)i('i  -  1.  '  .pi'-'e  '*  tins  v(',ir.  | 


Jute  and 
Cotton  Bags, 
Hessians  Buckrams, 
Paddings  and 
Twine 


MONTREAL.  TORONTO,  OTTAWA. 
WINNIPEG.  WEI.I.AM) 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


HE.tD  OFFICE;  | 

MONTREAL  i 
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MINING  and  MINERAL  RESOURCES 


KEEP  POSTED 


Ai*e  you  in  touch  with  the  big  developments  taking  place 
in  Canada’s  most  sensational  gold  camp? 

WEST  SHINING  TREE  District  is  the  home  of  a  number 
of  potential  profit-makers. 

Events  of  vital  importance  to  mining  investors  are  taking 
place  in  this  camp. 

By  keeping  posted  you  will  place  yourself  in  a  position  to 
make  money. 

Write  us’ fcft'  infoiTnation  on  WASAPIKA  and  other  gold 
mines  of  WEST  SHINING  TREE. 


LARGE  AMOUNT  OF  AMERICAN 
MONEY  FINDING  WAY  INTO 
KIRKLAND  LAKE  MINING  CAMP 


ADANAC  PROPERTY 
MAKES  BIG  SHOWING 


IflWIvIv  I  ■  ■■  ■  ■■■  ■  w  Oui'ToioiHo  rorrpsponrlt'nl 

!  KIRKUND  LAKE  MINING  CAMP[~S'H"“ 

i  -  - .  wonderful  .'liowiuc  seen  in  ycar.s  in 

Development  Work  on  the  Various  Propertic'-  in  the  Northern  ^oin  has  a  widih  of  10 

Camp  is  Proving  Highly  Satisfactory,  With  Rich  Streaks:;;;;;;;;:;: 

of  Milling  Ore  Making  Their  Appearance,  r><i  Belle  .Mine  isj.'^iivcr  in  wall  ro(k  for  thror  foot 

R,K,peaed-R,naud-0-C«nwlt  Stock  Likely  l,c  Lit'ted 

Shortly  on  the  New  York  and  Detroit  Cm  h  Markets.  ims  bom  mado  for  rhi  fo,.t 

‘"I'ho  now  voin  on  iho  (iiffoi-il  (  al  ¬ 
lies  <  obalt  nil  f  olitc.  and  calsite.  ' 


(From  the  Man  on  the  Spot.)  of  the  railway  though  some  arn 

from  2’/4  miles  the  Miller  Indepen-! 

j  Cobalt.  —  New  discoveries  in  the  0  g  niilts  as  wiili  thel'T  U  R 

i  Kirkland  I.ake  Camp  confirm  ihe  Kirkland  l.ake  lino.-^.  Larder  Cake,  1  i  •  Os  W, 
i  opinion  of  those  who  made  the  early  of  course,  is  v.  y  much  fiirlhcr.  but'  C||PPfMi|1 

I  .takings  there,  that  the  extension  of  »  good  ummer  road,  and  in  j  OUUHLIHJ 

,  .  luiMio..-,  .lic ,  winter  Larder  easily  made.  — 

the  camp  will  be  to  tlie  north  and  to  Renaud  I'Conneil  .gioups  arej  n-,  ; 

I  the  east.  Lying  about  three  miles  being  wo  ed  by  a  strong  I  \iinin"  t'uinp"" 

north  of  the  Tough-Oakes  Is  the  I.a-  treit  syndicate  which  will  pmbably j 


Larder  Lake, 


easily  made.  j 

I'Conneil  .gioiips  arc 


T.  H.  &  B.  MINING  CO. 
SURRENDERS  CHARTER 


The  T'  tni  kaniing  S:  Kud-on  Cri  >  . 
ining  t'uinp"''y  is  siirrrndering  iisj 


Davidson  Gold  Nines 

For  Investment 

Developments  warrant  it.— 

The  stock  market  is  ready  for  it.— 

A  substantial  advance  in  the  price  of 
Davidson  Gold  Mines  Stock. 

The  Stock  is  selling  10  Points  below  the 
recent  high  level. 

We  advise  immediate  purchase. 

r.C.$iJiHiiaAND  s.C>. 


1-2  KING  5T..EAST  TORONTO.  CAN. 


I 


llSBELL,PLANT&Co.| 

S  ..  .  o  STANDARD  BANK  BUILDING  ® 


;  Belle  Kirkland,  and  this  was  the  first  Ust  the  stock  c  Ibe  Detroit  and  New  |  r:,.yt! -  - - - 

I  property  on  vliieh  extensive  develop.  e,g- vherr^Vkannersur!  j  j”  j  hc'.inning  tl; 

,  "’""1  1,11  ®  ^  '*  her  of  business  mm  oi  w  Li.^kcard  |  twmD -five  thou:  and  pc,-  c- 


Main  272-3 


Information  con¬ 
cerning  an  un¬ 
usual  investment 
opportunity  . 

Free  on 
Request 


Mark  Harris 

Royal  Bank  Building 
Toronto,  Ont. 


Porcupine 

Keora 

Buy  it  NOW 

KIELY,  SMITH  &  AMOS 

(  .P.R.  BLDG.,*  :  Toronto,  Ont. 


Associated  Goldfields, 
Limited 

THK  I,‘Wr.EST  (KU.D  MINE  In 
*  tbr  maklOR  on  thb  r3ntine  n( 
\Te  lUTP  Information  and  mins 
we  would  be  pleased  to  mail  upon 
request  to  Interested  parties. 

PETER  SINGER 

Members  Standard  Stock 
Eirbansc 

SUt  STAN’nABD  BAMi  BI.UU. 
TORONTO,  ONT. 

Phone  M.  .1701.? 


COBALT  &  PORCUPINE 

\\  t*  hnve  Y.n  hand  at  all  tiniCA 
r<‘liabl^  information  r#=‘gard- 
ing-  tho  anovrs  camps.  Wf* 
will  hr  plcasf'fl  to  place  this 
information  at  >our  Service 
tvithout  eont. 


REMOVE  FIXED 
SILVER  PRICE 


M  iimiii  >vuiiv  liKJiix  ...  ........  • —  iciA  d;3&a>  ctvi* 

8  the  Camp.  The  principal  owners  are 
[  B  Buffalo  men  and  it  may  here  be  not-  -j'be  prineip:i 

B  cd  that  it  is  doubtful  if  there  is  a  camp  are  Milb 
B' mining  camp  in  the  North  country,  p.,  Boston  Crri 
.DING  8  I  where  so  much  Buffalo  money  has  Ubc  McKinnon  > 

■  ibeen  invested  as  in  Kirkland.  I.ake  jig^.  been  <i 
Shore,  t\’right-HaTgreaves  and  La  O'Connell  to  ti  -^ 

*■**""**  Belle  are  largely  Indebted  to  Buffalo  - - 

-----  ■  capital  for  their  development.  L.\  ROSK  •  \ 

■n  Frank  C.  Loring.  K.M..  as  consult-  ^ 

;P  ing  engineer  has  ',cen  in  charge  of  ^  _ 

'he  work  at  r.aBono  -  a  guarantee  fo,  g„i-,,rned. 

nniOF  Its  bona  fldes.  The  company  owns  _ _ 

I  rIUl  ‘  '^'“.ims  in  Tcek  and  three  in  Le-  . " 

!  bel,  and  persistence  here,  has  had  its  fcg— — — M 
reward,  fer  the  vein  on  which  the  Ij 
RestriellonsI  work  was  done  was  very  indefinite  in  8  1 


,  .  ,  .  prior  to  the  dtscoveiy 

properi  es  in  ihtsL-„0g„  WitI,  an  noth 
Independence  R.  5,3  ,,1,^,,,.,,  j,,,,, 

(.old  Miirtt^  (.  o,.  and  I  ,  ,,,,  - 


I'd  twentj-ti 
in  divirien'.'r 


c  (he  becinning  the  com-  liT  LIMd  CO.  IN  T.IQUrO.ATION. 
,bMr>r(|  a  total  of  about  I'b,.  i-c-port  of  ilic  li(|uidalors,\  inet 
lliom  and  jier  cent,  in  ^  Dufrc.siie,  sho\(.<  I  lie  Kay  D;eein2 
Wlierea.i  ;  bares  in  the  Conipati\,  Kcaistcred,  in  liquidation 


With  an  authorized  rnniial  <Mintiany  vere  at  one  lime  lo  be  had  w  itli  assets  of  Jl.-otl,  and  liabilities 


isilvic.  The  Fatri- 
deveioped  by  Chas. 
■  prodiiring  stage. 


LA  ROSK  t  \SK  rOSTPOM.It. 


of  $2.'j,0oo  dikiiiid  into  ;  hare.s  of  .t  I  ai  a  lew  tant  ■  a  .share,  they  iiltiniatc-  of  .t L.'iT.-e  Tin 
I  each,  and  wilh  onlv  7  7dl  .hare.s  i;--  ly  rr  .;c  m  amnnil  .'filitn  per  shaio,  i,,,],)  under  loi 

j  sued,  the  T.  11.  L.  I  'onipanv  v.'ti  As  ,-i  result  ol  the  formation  of  an  Dank  National 

able  to  osta.blisli  a '.liviof  11(1  remrd,  in  I  operafin-'  eomptmy  know  n  as  the  proiicfty. 

point  of  itcrcentage  paid,  of  porlitu-.s  |  lluil.Mtn  Bay  Mining  Conipaiiy.  the  - 

any  preeiom.  metal  mining  crninane  origiiia!  T.  &  H.  li.  beeainc  the  hold-  tl 


of  iSL.'if.-e  rin'  imm(j\able  plant  was 
held  under  looini'-i'  of  sale  from  the 
Bank  .Nationale  w  )io  took  hack  the 


'  *  in  the  world.  The  lii'.si  dividend  of  m;;  (oniiian,'  and  ilie  surrender  if 

La  Rose  Mines  200  p.e.  was  disbuned  on  .Novttni'er  the  (barter  of  the  latter  is  said  uji 

.Alines  in  the  tl.  1005.  This  wa.s  tiic  first  dividf  iid  t  o  i>i  accordance  wilh  prearranged  | 

irncd.  an  he  paid  hj  a.  Cobalt  mining  com-  p’an.a. 


\'tciorJa--The  contract  of  six  en¬ 
gines  for  the  Foundation  Compan,' 
held  by  Mutcliiiison  Bros,  is  no'w 
about  .'m  |>er  cent,  completed.  Kouip- 
nicnt  is  being  installed  now. 


IShoiild  Also  Help  In  Giving  Iiii. 
pcGis  to  Cobalt  Cuinp. 


its  oharacter  on  the  surface,  but  the 
formation  was  ideal.  It  is  a  wide 


Iducin.g  mines  in  Cobalt 
[where  .should  (xperience 


and  else-  i  shaft  w’as  sunk  to  a  depth  of  350  feet 
quite  a  and  this  rich  streak  continues  all  the 


I  boom  ill  conscqiieiiee  of  the  removal,  way  down,  but  the  richest  specimens 
of  the  restrictions  on  the  e.xport  of  were  obtained  at  a  depth  of  270  feet, 
silver  and  the  standardization  of  the '  Other  streaks  of  hi.gh-grade  gave  a 
price  of  .$1.0D8  per  fine  ounce,  as  width  of  11  feet,  or  the  entire  width 
announced  by  the  Federal  Reserve !  of  the  shaft,  of  good  milling  ore. 
Board,  thus  bringing  a  free  market  1  Tivenly  Dollar  Ore. 

for  silver  into  effect.  These  rich  streaks  in  the  Kirkland! 

For  some  time  past  producer.s  in  ,  (^gj,.,,,  sweeten  the  entire  vzidth  ofi 
Cobalt  and  elsewhere  have  been  put-,  ,1,,.  ore-bodv.  At  the  Toiigh-Oakes 
ting  forth  a  strong  effort  B>  have  the  .g  stringer  will  in  places 

fixed  price  in(;reased  _considerably  or  ^  ^ 


to  have  the  fixed  price  removea  al-  ..r 

gether,  such  as  advices  from  Mash-  '  ^  hn«  hr  .n- 

Tngton  indicate  has  now  been  done,  i  of  '^20  ore  has  been  dis- 

,  It  was  suggested  by  many  that  the  ‘ 
fi.xed  price  should  be  not  less  than 

$1.25  an  oiinci,  the  inference  from  La  Belle  at  the  100  foot  level,  but 
which  would  be  that  miners  expected  !  cross-cut  to  the  north  was  driven 
the  price  would  go  lo  around  that  'ntc  the  porphyry  there  and  6  feet 
figure  in  a  free  market.  IVhether  j  of  '«>»  >ock  opened  up  that  will  run 
this  ■was  an  exaggerated  view  or  not  from  .$8  to^$10. 

should  shortly  become  apparent.  !  -At  the  275  ICKit  level  the  second 

_ I -  .drift  was  driven  east  and  west  and 

I  an  ore-shoot  200  feet  long  of  $10  ore 

I  COBALT  ORE  SHTPMF.NT.S.  {  was  opened  tip.  with  an  estimated  , 
The  O'Brien  Mine  was  the  heaviest  i 'Cf  30,000  tons  between  that; 
shipper  of  ore  from  the  Cobalt  camp  I®''*''  ond  the  surface.  .\  fault  oc- 
this  week  with  two  ears  containing ;  ci'i'i'cd  here,  so  a  eross-cut  waS| 
127,090  pounds,  according  to  official  driven  for  25  feet  to  the  porphyry,' 
i  information  received  this  morning  by  where  there  was  a  well-defined  wall.l 
Hamilton  B.  Mills.  •  and  after  going  through  125  feet  of 

•  The  total  shipments,  289,127  lbs., 'barren  ground,  a  second  ore-shoot 
were  considerably  smaller  than  last  I  w  as  tapped  and  an  additional  tonnage 
week  as  only  three  companies  are  1  of  25,000  tons  put  in  sight.  This  ore| 
represented;  this  is  explainable  by|  shoot  outcrops  at  shaft  B,  300  feet; 
the  feeling  throughout  the  Cobalt  j  from  main  shaft  and  this  ore-shoot! 
camp  that  with  the  fixed  price  re-i  had  a  length  of  100  feet  when  work 
moved  by  the  U.S.  Government,  .“(il-  stopped,  and  was  still  showing  up 
ver  will  advance  to  much  higher,  well.  Shaft  C  has  been  sunk  on  a' 
figures.  The  .shipments  of  bullibu  bjc;  iron  vein  called  the  Black  vein,  I 
j  has  been  lighter  recently  than  l^gg  g  width  of  8  feet  on  stir-; 

some  time  past  and  here  again  would  fgpp  g„<,  ^as  been  traced  for  300 
appear  to  be  the  reason.  |  fpp,  1 


IN  THE  HEART  OF  SHINING  TREE 

CANADA’S  RICHEST  GOLD  CAMP 

THE  WEST  TREE  NINES  Limited 

INCORPORATED  IN  ONTARIO,  1919  (No  Personal  Liability) 

AUTHORIZED  CAPITAL  $3,000,000.  PAR  VALUE  OF  SHARES  $1.00 

INITIAL  OFFERING  OF  250,000  SHARES 

28  CENTS  A  SHARE^h^h 

■  This  Company  owns  (clear  of  all  debts  or  incumbrances*  182.6  acres  in  a  I 
I  compact  block  adjoining  the  WASAPIKA  GOLD  MINES,  LIMITED,  in  I 

■  the  famous  Shining  Tree  District,  Northern  Ontario,  Canada.  I 


The  complete  list  of  shipments  as. 


given  out  by  the  T.  &  .N.  O.  Railway  j  ’'“"J;.':"* 

is  as  follows-  •  *  ^  possibility  of  it ! 

f'grs.  Pounds.!  ^  second  mine  on  the  pro-' 

O'Brien  .  2  127,990 '  reason  of  its  consistency. 

'Buffalo.  ....  ..  !!  1  87:900 ! unprospected  over  5,000 

I  La  Rose  .  .  i  1  73,237  !  ^  porphyry-keewatin  dyke 


127,990 '  by  reason  of  its  consistency. 

87:900 '  There  are  iinprospected  over  5,000 
73,237  !  ^  porphyry-keewatin  dyke 

-  which  has  great  possibilities,  and  al- 

j  Total .  4  289,127 '  ready  on  adjoining  propcrtie.s  good 

I  . - — - -  finds  have  been  made  on  an  exten-, 

IhOI.LI.NGFR  and  >.Y.  EXf  HA.NOI:.  Sion  of  it. 

The  Hollinger  Consolidated  Mines  Reopening  La  Belle  Aline, 

is  securing  a  nice  premium  ou  the  south  of  shaft  A  is  a  parallel  dyke 
gold  it  ships  to  the  mint  at  Ottawa.  ^  which  has  been  opened  up  for  overl 
Tt  secures  the  difference  between  tlie  400  feet.  It  is  the  porphvrv  intrii- 
exchange  rate  between  Canada  and  have  made  the ‘big  Kirk- 

thr  I'uited  States,  which  is  nearly  .{  prop(U-ty  in  the! 

per  cent.  M  hen  the  Uommion  Gov-  Lamp  arc  those  iiitrusion.Uo  well  de-| 
ernmeat  prohibited  the  export  of  fj  ?  nn  i  a  r«iio 
gold  from  Canada  it  was  agreed  that  ,  *  J 

This  compensation  should  be  made, ;  f 

I'onaaioT.  ho.1  R  's  a  great  satisfaction  to  this 


I  Members  Standard  Stork  lo 
Eirhange 

nog  C  r.U.  Building:,  Toronto. 


I  because  Canadian  gold  mines  had 
I  been  securing  the  profit  Involved  in 


endof  the  Camp  that  the  mine  is  now 


exchange  by  shipping  gold  to  New  I  *^*®®*’*^ 

A'ork.  All  other  Canadian  producers  J  ®  large  proportion  of  the  staff  | 


NORTH  DAVIDSON 

Sonth  Porcupine.  0"»»rio.  j  ggg  Lake,  Lake  Shore.  Teck- !, 7“‘ "i 

With  an  ore  body  over  200  ft.  w-ide  on  jr  gnj  lastlv  the  Kirkland  settled, 

the  surface  car.jing  high  volues  «nd  I  K'rkland  ^ 

extending  m  widtli  to  over  300  ft.  be.  Lake.  ,  n  ,1  . 

tbw'  the  300  ft.  level;  with  I'ontiact.s  -  adjacent  to  the  La  Belle,  and  now- 

now  being  closed  for  the  sinking  of  _  kno'wn  as  the  Fidelity,  a  splendid 

v^i'th'r‘200°'to*n"'';V,'J*to"\i^  CHL.APER  AUTO  TIRES.  |rein  is  now  bmng  opened  up. 

•r^cted  6arly  in  Junci  on  thft  saitic  T^i^adinc^  rubber  cemnani^^  willi  The  prop6rt}  is  0 wii6d-  by  Robert 

ore  zone  M  the  Hollinger.  the  largest  ^  ^  j  reductions  in  i Tough.  who  has  installed  a  plant. 

Individual  gold  mine  in  the  xA’crld,  imiKe  sAveepms  iJriL.e  reuuLiiuujs  lUj  .  • 

producing  over  one  ton  of  solid  gold  tiros.  AH  that  remains  to  be  doDG  Isi "  shaft  was  staTted  on  a  promising 
per  month,  what  is  a  better  purchase  formulate  in  next  ten  davs  new-h'*^'”-  6  feet  wide,  and  at  a  depth  of 
nuiV’sfo^k  aV’prese.Tt'^is  havmg®?h^  schedules,  which  w-ill  probably  be-i  ^eet  the  rock  showed  an  average 
largest  distribution  of  anything  on  come  effective  about  first  of  June.  '*lue  of  $6.  At  a  depth  of  90  feet  the 
'rh»rf‘'wiii‘®h?''adl1n?e’'d'''toM®r'  The  reduction  will  probably  average  has  widened  a  little  and  the 

?i  00,  per  share,  early  in  May.  Send  1 15  per  cent,  blit  may  run  as  righ  as  across  the  shaft  is 

for  our  special  market  letter  and  20  per  cent,  depending  upon  final  camps  have  been  erected 

nmstrated  report  on  the  North  David-  estimates  now  in  process  of  dc-^ani  the  shaft  will  now  be  sunk  to  a 

AH  Canadian  gold  and  silver  stocks  terininaticn.  depth  (jf  200  feet. 

^eatt  in.  _  _  _ _ _ _  _  Adjoining  the  Balle  on  the  other 

I60*i’  ^nnSl’;*.  n  in  -  ■■.■i  ujl _ ~  Bedford,  of  Cobalt,  is 

Toroiitot  canadAs  working  on  a  patented  claim  on  a 


are  sf curing  the  same 


j  has  been  at  the  front.  An  expensive  I 


These  include  the  McIntyre,  Davidl 

t  Tool.-,  stalled  and  by  the  Fall  the  size  of 


Gold  Properties 

WE  OFFER  FOF.  SADE 
.NORTHERN-  ONTARIO  GOTO 
MIXING  PROPERTIES  IN' 
PROTEW  TERRITORV. 
BOSTON  CREEK.  KIRKLAND 
I.AKE.  CARDER  LAKIk 
WEST  SHINT.NG  TREE,  MAT. 
ACHEWAN  fTOLD  FIELDS. 
FLXL  IVFORMATION'  RE- 
GAHDTN(_V  ANT  OF  ABOVE 
PROPERTIE.*^  ON  REQUEST. 

Victory  Bonds  Security 
Company 

508  KENT  HLTLDING. 
TORONTO. 


20  per  rent,  depending  upon  final  farops  have  been  erected! 

cost  estimates  now  in  process  of  shaft  will  now  be  sunk  to  a] 

terininaticn.  200  feet. 

_ _ _  _  Adjoining  the  I^  Balle  on  the  other 

— — — — —  side,  .John  Bedford,  of  Cobalt,  is 

■  '  working  on  a  patented  claim  on  a 

vein  over  6  feet  in  width,  from  which] 

,  several  assays  have  run  from  $8  to 
$20.  He  proposes  to  sink  to  a 
•depth  of  50  feet  3  small  prospeefing. 

I  XevT  Tort  Interests  Bust.  ^ 

!  A  few  claims  north  Is  the  O.stel!o 
;  group  in  which  some  New  York  in-j 
;  tcrests 'propose  this  summer  to  do  a- 
i  lot  of  surface  work  on  a  big  20  foot] 
j  lead  on  a  contact  between  the  green-' 
!  stone  and  quartz  porpli.vry.  and  fror.il 
i  ■which  grab  satnplra  gave  high  re  ; 
♦  urns  in  the  pre-wai  days. 

'  From  Kirkland  I Jike-;ga:.f'Kaninka 
I  to  Boston  c  reek  and  BourKee.  U)»(r< 

}  may  U;  said  10-day  to  n«-  on<-  (on-! 
.  linuous  gold  camp  with  p-obably  a, 

•brn^ln^  « 'ihu? 


THE  WEST  TREE  | 

MINES  I  ligaliun  of  I  Ik* 

H  IK  IK  MINKS. 

I'ho  Most  Tree  Hinos  arc  in  tin-  vor>  H  I  hoir  fiirllicr  1 

lioiirt  and  oontTo  of  Iho  croutosi  min-  K  tiniato.  and  shoii 

.T.)  I 

Tho  groal  iiiokol-ooppor  iiinios  of  Hio  H  HiK  woniloi-i'iil 

Sudbury  disfriot  an*  (!(l  iiiilos  soiilh.  M  diicing  stairo  as 

Cobalt  —  Iho  world’s  rU-hosI  sihor  |H  miniii 

oanip-  is  e.'.  niilos  oasL  B 

rhp  Holliiigor  I'oiisolidatod.  the  H  H  js  ipiiendod 

groatcsl  gold  niiiio  In  IIk*  world,  and  D  aolito  iniiiiiig  01 

now  valued  in  Iho  slook  market  at  H  |n*r|v.  l-iffioiei 

ii!JU{.--M0,0<MI,  fs  711  miles  duo  north.  R  Milting  engineer' 

In  Shilling  Tree  there  are  27  jtroper-  ®  and  eiery  effort 

ties  with  visible  gold,  nearly  one>third  Ig  the  iiropei-tj  to  t 

of  them  with  faliiiloiisiy  rieh  show-  g  soon  as  possible. 

No  milling  oamp  in  the  world  has  an  K  ^CIHS  llA' 

equal  show  of  nalive  gold.  There  are  £  ,  ««, 

also  very  rieh  lelinrides  of  gold.  KU  tllC  W 

Three  shafts  hate  been  sunk  on  tho  m 
MKSr  TKKK  MINKS  and  Ihoro  are  ^  ^  vein  is 

lO.lMM)  foot  of  troiu-hing  and  stripping  BH  boon  (raocul  lor  2 

and  a  iiiimhor  of  open  outs  and  fosT  ha^e  been  siinjt 

pits.  Fifty  thousand  dollars  has  al-  "'r  "'her  .>0 

ready  liooii  spent  in  deioRVpment  and  '*’•  - 

(-quipmoiit.  RB  ''  schist  1 

IM  is  a  shaft  .Ml  fei* 

___  1  r  t  A  1^  * 

Wonderful  Assay  ^  ‘  « 

«  ,  |n  iioi-thwost  and  s( 

KepOrtS  B||  the  otin-r  leins  11 

.  •  I  1  .1  ,  -  .  H 

Liniit<‘d  as  is  the  exploratory  work  ^  (;  3  ic.j 

the  results  are  pheiiomeiial.  T'oiirteeii  H  wiih*.*  No.  tt  2 

veins  were  IndependoiiHy  sampled.  M  4  pyRig, 

These  samples  were  assayed  hy  T,o.  ||| 
doiix  &  Company,  90  .Toiiii  Street,  Now  KL—™ 

Vork.  on  tho  10th  of  .April,  1919. 

The  results  from  sampling  are  as  follows 
No.  1  Tein— 4ioId  per  ton  of  2,000  Ihs.  nfler  drying  3is-2lUt!t 

No.  2  A’ein — Gold  per  ton  of  2,000  Ihs.  aflor  drying  .  2933.07 

No.  3  Teln— Gold  per  ton  of  2.000  lbs.  after  drying..  11-27.47 

\o.  4  A>ln — Gold  per  ton  of  -2.900,  lbs.  after  drying  .  799..52 

No.  6  Vein — Gold  p(*r  Ion  of  2,900  Ihs.  after  drying  .  I.5s(5.92 

No.  a  Vein — Gold  per  ton  of  ‘2.999  Ihs.  after  drying  ,  9(i.*>.9S 

No.  7  Teln— (wild  per  ton  of  ‘2,(KI0  Ihs.  after  drying..  11.19 

.No.  9  Vein — Gold  per  ton  of  2,990  llis.  after  drying  722L5 

No.  10  A'elii — Gold  per  Ion  of  2,000  lbs.  afler  drying  92.89 

Aeiii  No.  S  gave  $.5.37  and  veins  11.  I‘2.  13  and  II  were  raeli 
under  $2.09  per  ton. 


Nertlicni  Oiitarid  is  hy  fnr  thegreaf- 
c't  mi-tal  iiiining  pi-oiinee  of  Canada. 
It’s  output  of  metal  now  I'xceeds  Ihosi* 
of  all  otlier  portions  of  t  anada  eoni- 
billed,  ineindiiig  the  Kloiidiki*  I’laeers. 

Me  hnu*  made  an  exhanstiie  iines- 
ligation  of  tin*  merits  of  Hit*  M  i;ST 
IKKK  MINKS. 

Their  further  deu-lopmeiil  is  a  legi- 
tiniale.  and  should  prod*  a  highly  pro¬ 
fitable  enterprise. 

4Ve  linite  yon  to  .i<)iii  ns  in  bringing 
tills  wonderful  properly  lo  the.  pro¬ 
ducing  sfag<‘  as  .oon  as  possible. 

Ill  gold  mining  stocks  .this  is  the 
greatest  opportunity  of  the  present 
cent  II  ry.  ' 

It  is  intended  lo  resume  Inimediafely 
actiie  mining  operations  on  Ihe  pro- 
p(“r|y.  Tiffieieiit  resident  and  con¬ 
sulting  engineers  are  lieing  engugi‘d 
and  eiery  effort  will  In*  made, to  bring 
the  property  to  the  prodneing  stage  as 
soon  as  possible. 

Veins  have  width  on 
the  West  Tree 

No.  1  vein  is  9  /eet  wide  and  has 
been  traecul  for  2,990  feel.  Two  shafts 
liH7e  been  sunk  on  this  lein,  one  99 
and  the  other  .59  feet  deep. 

No,  2  leiii  has  an  aierage  widtli  of 
<!  fei'l  of  schist  and  quartz  and  there 
is  a  shaft  .59  fei-t  deep. 

No.  3  vein  is  4  feet  wide. 

No.  4  leiii  is  9  feet  wide.  It  strikes 
iioi-thwesl  and  south  east,  eiittiiig  all 
the  otlii'i-  u'ins  at  alioiit  right  angles. 

Nns.  .5  and  7  are  each  2  feel  widi*. 

\o.  9  is  3  fei't  wide.  No.  S  is  .5  f(*e| 
wid»*.  No.  9  2  feet  wide,  and  No.  19 
4  feet  wide. 


Property  of  Except* 
ional  Merit 

(a)  The  Federal  Goierniiieiit,  Of. 
tawa.  and  Ihe  I’rotineial  t>oiernmen1. 
Toronlo,  maintain  geologieal  surveys 
and  Milling  Bun-uiis  and  reports  from 
both  govenimcBts  show  that  the  gold- 
lieariiig  rocks  at  Shining  'Tree  are 
similar  to  those  in  other  portions  of 
Northern  Ontario.  There  a.n>  some 
vai-ialioiis,  for  instaiiee.  Andesite  has 
not  been  identified  elsewhere. 

(b>  The  official  reports  also  show 
that  the  leiiis  are  well  defined  and  lie 
in  strong  shear  zones  wliieli  also  enrrv 
gold. 

(e)  The  deposits  are  deop-sealed. 
The  basement  rocks  are  the  oldest  in 
the  world,  bat  the  gold  was  iiitrodueed 
by  eruptions  of  granite  and  syenite 
during  .the  Algomaii  Metnilogeiietic 
epoch, 

(d)  Nine  of  the  fourteen  toins  carry 
payable  values,  the  majority  of  Iheiii 
extraordinarily  high,  and  the  govern, 
moiit  repoi-ts  show  that  the  payable 
widths  may  be  enlarged  In  iiieinde  Ihe 
shear  zones. 

This  Is  Iho  most  remarkable  pros, 
peel  ill  Hie  world.  From  sampling 
among  six  veins,  $799.52  Is  Hie  lowest 
lahie  obtained. 

Shining  Tree  is  noted  not  only  for  its 
fnbnloiisly  rieh  ore,  but  also  for  ils 
many  leins. 

Note  also  that  No.  1  eiils  all  Hie  oHi- 
ers  at  right  angle. 

Note  that  Hie  unusual  acrumulatioiiA 
of  gold  are  Hie  eonlart  of  andesifie 
lava  with  the  schists  of  Hie  ki-ewalin 


Tile  price  of  the  limited  inifial  offering  is  only 

28  CENTS  PER  SHARE 

bill— any  Inter  offering  will  be  at  murh  higher  figures. 

Applientinii  will  he  made  immedialely  for  listing  on  New  Vork 
•  iirb  mill  Staiidaril  Stock  and  Mining  Kxelimige,  Toroiifo.  when 
an  aeliM*  market  at  ndwiiieiiig  prices  may  be  expected. 


Isbell,  Plant  &  Co. 


ST  \NI»\I{I>  BANK  Bl  ILIHNG 
TUItO.N  TH. 


Lorsch  &  Co. 

.59  hINt;  ST.  M  KST. 
TORONTO. 


J.  P.  Cannon  &  Co. 

.59  KI.NG  ST.  AVKS  T, 
TORONTO. 

Tanner,  Gates  &  Co. 

OOMfMON  BANK  BLILIHX., 
TORONTO. 

J.  T.  Eastwood 

24  KING  ST.  MKST. 
TO.RONTO. 

Thompson  &  Co. 

RT  AT  LSTATK  III  ILTHM.. 
I’HILAIH.Lrill  I’\. 


P.  C.  Mason  &  Co. 

.59  RROAH  S  I  . 

NKM  AOKK. 

Koontz  &  Co. 

D  KIMNT  It  III  II  IHNt.. 
I’flILUHLrillA,  I’A. 

E.  T.  Larkin  &  Co. 

19  I'DST  OKKfCK  SQI  ART. 

HDS  TOX.  M  A‘«s. 

Chas.  A.  Bertram  &  Co. 

.,2  ItRDtliM  M. 

M  n  MIRK. 


Robertson  &  Co. 

MILIH  R  HI  ILIMNG, 

RIM  III.STKR,  N.V. 

Hunck  &  Co. 

I.llll  IM  A  III  ILIHNt., 
I’lllLAIH  LrillA,  I’A. 

A.  B.  Benesch  &  Co. 

71  RROAOU  AA, 

Nl«  VORh. 

E.  H.  Whiting  &  Co. 

II  IIRO  AH  Si., 

MM  A  Ollh. 


SEND  YOUR  ORDER  NOW  TO  ANY  OF  THE  ABOVE  BROKERS. 


F 


r 


THE  FEVANCIAL  TIMES,  xMONTREAL,  SATTBDAY,  10,  1010 


ft  1 


PROFESSIONAL  CARDS 


Icfii&liM,  Cisjwln,  Mttchell  &  Casgrain 


DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 


Fluctuations  of  Activo  Listed  Securities 


MITCHKltl,,  CASGRA1^^  MrDOl- 
GAl,!..  CREEGMAN,  STAJKS  A 
CASGRAIN 

Victor  E.  Mitchell,  K.C.  A.  Cbase-Cuirain,E'^ 
EitoI,  M.  McDougall  John  J.  Creelman 
Gilbert  S.  Staira  Pierre  F.  Caagrain 

ADVOCATES,  BARRISTERS,  ETC. 
Royal  Trust  Building,  107  St.  James  Stree' 

Bell  Tel.  M.  806D.  MONTREAL 


Notice  is  hereby  given  that  a 

nrvTnRNn  nf - 


DIVIDEND  of  THREE  Per 


Cent,  upon  thepaid-up  Capital  Stock 
of  this  Institution  has  been  declared 


STOCKS 


C.  H.  CAHAN,  K.C. 


for  the  current  quarter,  payable  on 
;  and  after  MONDAY,  the  SECOND 
I  DAY  OF  JUNE  next,  to  shareholders 
!  of  record  of  30th  .April,  1919. 

•  By  order  of  the  Board, 
j  FREDERICK  \\TLLIAMS-TAYLOR 
j  General  Manager. 

I  Montreal,  C5th  April,  1919. 


BAUlUBTiin  AND  LOLICTTOO. 


Transportation  Buildins, 
DlOMilllAL. 


The  Canadian  Bank  of  Commerce 


C.  H.  CAHAN,  K.C. 


DIVIDEND  No.  139 

Notice  is  lirreby  given  that  a  dividend  i  ('an.  (Converters 


.\bitibi  P.  A-  P.  Co.  . . . 

.\incs-Holdcii . 

Do.  pfd . 

.\sliGSio8  Curporation. 
Do.  pf  .  . 

Hell  Telephone  . 

Brazilian  T.  L-A  P  .  .  . 

Hroinploii  . 

II.  ( '.  !'  ishing 

Can  Car  A  Foundry.  . . 

Do  pfd  . . . . 

Canada  Cenaent  Co. . . 
Do.  pfd 

Can.  Con.  Felt . 

Do,  pfd 


"O'  I 


.=i4' ) 


TS 

130 

.'>.3 


130 

3i' 


10', 


10 


16 


66  U 

1ft', 


16 


RESEARCH  BUREAU 

Reaenrebrs  br  ^peciuliats 
Arraiifted. 

Heporta  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters 
rtecent  Technical  Literature, 
iicientific  Progress. 

HANBURY  A.  BUDDEN 

Tel.  fp.  #476. 
rU  DRt'MMOND  BLDG., 
.MONTREAL. 


C.  H.  CAUA>;  Jr.,K.t.  Tcl.  Main  isjo  ''T  T’' '  ‘ 

I  of  this  Bank,  being  at  the  rate  of  twelve  i  Do.  pid 
'i  per  cent,  per  annum,  has  been  declared  j 
;fortlie  quarter  cndinc  31st  May  next, 

:  and  that  the  same  will  be  payable  at 
the  Bank  and  its  Branehe.*  on  and  after 
Mondax'.  2nd  June  1019.  The  I'ransfer 
Books  of  the  Bank  will  be  elosed  from 
j  the  16th  to  the  31st  of  lilay  nc.\t,  both  !  Dominion  Canners 
I  days  inciuBive.  I  IJominion  Glass  coni 

I  By  order  of  the  Board.  Dominion  Steel  Corporation 

JOHN  .MRD  j  Dominion  Textile 
General  Manager  I  Do  pfd 


•Vj'j 
83 ' . 


8.-,' . 


.'ifi 
8.‘)l . 


.16 

So' 


Can.  Gen  Fleetric . 

Can.  Locomotive  . 

C.  P.  R  . 

Can.  Steamship  Lines  . 
Do  (ifd 

Con.  3TininR  A  Smelting 


108 

675 


I  OS 
07' 


■it 

81 

'29 

‘••V4 

02'V. 


4i 


I.V, 

tS5, 

621., 


4.V4 

S3 

4.V.i 

481-4 

6,1 


■14' 

S|l 

2S'-e 

4o'.j 

48'., 

62'’ t 


Toronto,  17tb  .April,  1919. 


Canadian  Pacific  Railway  Co. 


MILTON  HERSF.Y  CO..  L.m.tod 
Montreal,  Winnipeg, Neiv  York 
Industrial  CbrmlBts  Mining 
Engineers  L'tllLotlon  of 
Waste  Products. 

M  St.  Antoine  Street. 
Montreal.  Main  871S. 


DIVJDE.VD  .NOTICE. 


Hillcrcit  Collieries 
Do  pfd 

,  Lake  of  t  he  W  oods  Millmg  xd 

I  Laurent  ide  . 

,  Laurentide  Power . 

Macdonald  Co . 

Maekay  Co . 

Maple  [,raf  Milling 


•JOS'.,,  208 '4 


09 


09 


164 

■JOS'- 

09 


164 

208 

09 


79' . 
119  ' 


79' 

119 


1  Tuesday 

Wednesday 

1  Thursday 

1  Friday 

Salef, 

,  High 

Low 

High 

Low 

High 

‘  Low 

.-Asked 

Bid 

i  .aw 

1  (X> 

91 

991.6 

99 

178 

’  32 'u 

32' 

3.'i 

.34^ 

341  0 

.35 

34-’, 

403 

:  79is 

so 

78'.2 

.81 

SO', 

so% 

SO 

2.300 

,  fiO';. 

90 

93'., 

9I-54 

9.3 

93 

94 

93 

IlSO 

70 

7S'/t) 

79 

70 

SO 

79 

'  .... 

130 

1.30 

130 

38 

7)4 '  § 

.34' • 

.-.91:, 

»^S 

58 

57  >2 

.37 '4 

4515 

1  .36) 

.X 

.iG 

Of 

.39-’, 

351 

1  'C 

51', 

.52!4 

53’, 

.33 

51 

5.-D, 

;?303 

30 

.  ,30 

;(o 

190 

■  88'  ; 

SSI .. 

•88-\ 

.88  >2 

SSI  2 

ss 

SSI  4 

riS'* 

'  67 

97 

4 

6S 

97 

971-4 

97 

100 

100 

100 

10(1 

100 

19 

10'2 

17 

21 

20' J 

24 

21 

24 

850 

70-’s 

70 

73', 

cJ 

‘205 

i)7 

.u 

.TT 

.39', 

.77 

.391 ., 

282 

.8.3  l.i 

N3'.J 

sss. 

Stl 

89", 

88'!, 

S'J 

88 

2018 

.89 

S(> 

0 

,  lo;*'- 

109', 

IM 

114 

115 

114 

115 

.323 

67 

67 

97 

(>7 

97 '5 

98 

97 ' , 

1006 

171-4 

Dl-i 

50 

4.3"$ 

1.3' , 

45 

Lt 

45'  , 

4.3*', 

.15'., 

.4.314 

099 

S.3 

SI 

SI'... 

81 

St'; 

SI 

SI'., 

84 

;’.0‘)9 

2S-V. 

2S ' 

28-^ 

281, 

20 

28' 

28-4 

4.3':, 

4') 

.TTTt 

47>. 

47'* 

47ii 

47'., 

49 

471',- 

49 

48 

(n.77 

92"  1 

9'2 

92', 

91  ■'‘i 

LJ 

91 

91 

90-'’ 4 

2989  . 

11  :i 

112'  - 

119', 

113 

1 15"  4 

ll.j 

115' 6 

114'  . 

■1.39  1 

104 

101 

.  .  1 

1 

11 

11 

1 

■15 

SO 

So 

, 

...  1 

19,3 

194 

197 

195 

191 

. 

, 

1.31 

209 

208'  , 

20.8-’, , 

208',.. 

20t) 

208", 

210 

2091  s 

1290 

99'  ■> 

99 

99'  2 

99' 2 

70 

991  : 

90"  4 

:u>y 

21'- 

21'  . 

21'.^ 

24', 

27:% 

2D, 

27 1 

24,35 

i!liilbiniiiiiiiiiiiiiii!iiiiiiiriiiiiiiiiiiiiiiii|iiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiii! 


m 


The  art  of  blending Ibbacco  has  304^ 
reached  the  zenith  of  perfection 
inPiccadil^  Smoking  Mixture.  rACKAfiE 


l-'>"  139  149',  160'.  l.V.t'.  i.vi 


■At  a  meeting  of  the  Bca"d  of  I»i- )  Montreal  Cottons  Co 


18,') 


icc'or.s  Held  to-day  di\  idend  of  Two  ;  Do 


103 


1 

970 

70 


CONSULTING  ENGINEER 


Cable  Addresfi:  "Engineer. 
Montreal'’  W  cst.  Union  Cod* 


DeGASPE  BEAUBIEN 

Consulting  Engineer 


iS  ROYAL  INM  RAACE  BCILD. 
ING, 

Tel.  M.  8240  MONTREAL 


*.^lnrc!l  List,  being  a'.,  'he  rate  of  Sev- 
jen  Per  •  ent.  per  annum  from  reve¬ 
nue  and  Three  Per  Cent,  per  annum 
from  Special  Income  Account,  was 
declared  payable  on  30th  June  next 
I  to  Shareholders  of  record  at  3  p.m. 
!  on  30th  May  instant 
By  Order  of  the  Board, 

!  ERNEST  ALEXANDER, 

1  Secretary. 

I  Montreal,  7th  May,  loi?. 


::  CHARTERS  :: 


A.  F.  BYERS  &  COMPANY 

LIMITED 

LNOINKEKS  & 

(ONTEACTOHS, 

340  LnlTcrsIty  Street. 

Montreal.  Qur. 
BCILDING  COXSTKl  CTION: 
Alterations 
Banks 


Bridges 
Brick  Setting 
tJnr  Barns 
(  ulTcrts 
Dnms 
Factories 
Garages 
riefercncps;  IMcrchants 
. Bradstreets  . 


Hospitals 
orriee  Bldgs. 
Potrer  Houses 
Pump  Houses 
Paper  Mills 
ncsIdoDces 
Schools 
Sub-Stations 
Theatres 

Bank, 


Telephone  Uptown  7870. 


HSTABLISHLU  1840. 


Bradstreet’s 


Offices  Throughout  the  Civilised 
World 

OFFirES  IV  CAN  ADA 
Calgnr.v.  .%lta.  IVaneouver.  B.C. 
r.dmonton.  Alta  'Hamilton.  Ont, 
Halifax.  V.S.  Montreal.  Que. 

I.ondon,  Onl,  (tneber,  (Lne. 

Ottawa.  Ont.  j  Toronto.  Ont, 
St.  John,  >'.B.  W  innipeg,  Man. 
Reputation  gained  b.e  long 
years  of  vigorous,  ronsrientlous 
and  successful  work. 

sJOHN  A.  FUI.TON 

Superintendent  -  MOVrRK.41,. 


FEOBRAL  CHARTERS. 

,  The  .Vroniint  Manufacturing  Co., 

j  Ltd,,  Toronto,  $25,000. 

Terrehoiuie  Electric  Power  &  Steel 
'  Co  .  Ten  <-60000.  $2,005,000 
'  The  I'ffiie  Furniture  bupplics  Co 
■  Lt'i  .  Brockvill*  tlOO.non 

Quincaillerie  LaSalle,  Llmitee,  La- 
,  chine,  $50,000, 

I  L.  Cohen  &  Company,  Limited, 

!  Montreal.  $4?. 000. 

,  Piano  Cases  &  Phonographs,  Limlt- 
!  ed.  Brantford.  $100,000. 

I  Systenie  de'  Chauflage  I.ague.  Li¬ 
mited.  Montical.  $50,000. 

I  Repuhlii-  Trading  Companj,  Limit¬ 
ed.  Monlieal.  $50,000 

Calvqn  I’roducle,  Limited,  Vuncou- 
vn.  $100,000. 

i  The  Montreal  Mocassin  Co,,  Limited, 
'Montreal,  $10,000. 

1  British  .Vmerlcan  Mining  Co  ,  Lim¬ 
ited.  Toronto.  $1,000,000. 

The  Sudbury  Improved  t.'.xr  .Stake 
1  and  Manufacturing  Company,  Limited. 
tSudbiiry.  $50i'.000. 

I  .Anglo-Canortiau  Lumber  Co..  I.iniil- 
I  cd.  Toronto,  $100,000. 

Cavenite  Products.  Limited.  Tor. 
I  onto,  $240,000 

1  Thoinas  X".  Bell.  Liinlled,  Montreal. 

,  $75,000. 

'  International  Hippodrome.  lyimited. 
iMrmtreal.  $ior(,oriu. 

Briti.-ih  .Men  liants  Inroi  poi ated. 
'(Canada  I  Limited.  Montreal.  $50,000 
I  The  Westmount  ILcalt-'  Co  of  Be- 
I  gina.  Lid.  Ottawa.  $iao.itan 

Scott  &  Surtees.  Limited.  Toronto. 
$5,000. 

TIic'nelleu  Trq.nsportatlon 
'  iteri.  Montreal,  $50,000. 

The  Sellers  Kilch'n  rabinet  (.'o.  of 
Canada.  'Soiithnniptot^  $''0,oori 

T.a  Compagnie  de  rhau.-surc.-  P*. 

,  tournay,  Nurmandin.  Liniiiee.  Mont- 
'  real.  $30,onft. 


.Montreal  Tower  C'nns  .... 

893, 

■SO', 

;io 

80", 

00  so: ^ 

00  90 

90'  - 

tin 

91 

90 

1901 

Montreal  Telegraph 

120 

120 

120  120 

12 

X.  A.  Pulp  &  Paper . 

7 

ii 

7a  g 

7 

7  7 

7 

9's 

7 

(V' t 

9545 

X.  S.  .Steel  .  .  .  . 

96'  2 

90', 

('i9  99 

105 

Do.  pfd 

105  1  105 

■y 

OgiKic  .Milling  . 

21 8",  21 ^ 

219' 2'  219' 2 

219' 2 

22-7 

2'20 

Do  pid  . 

108  1"7 

los 

11 

PenmaxiB  Ltd . 

04 

04 

94'-5 

94 

90 

91 

4.30 

Do  pfd . 

02' 2  02'-. 

5 

Qticher  R  v . 

IS', 

18'., 

IS'., 

18I2 

10  1  IS", 

19  19 

20 

19'h 

ItP, 

19'., 

1070 

Iliordon  P  A-  P.  Co . 

1'23 

123 

122 

1 22 

122  122 

\  2'2  1 22 

1 22 

123 

121", 

183 

Shaw  inigao  . 

122 

121', 

125' t 

122' 2 

124' 2  121', 

121',  124 

121 

127' 2 

127 

12L 

2999 

Slicrwin-W  illiams  . 

0.)  •).> 

1 

Spanish  River  . 

21 '  -2 

20 

22’, 

•2 1 -I, 

•22',  21-", 

22  ;  21", 

21'"  4 

2I‘2 

■21»4 

21'  . 

.5034 

Do.  pfd  ... 

82 '-4' 

.82 

80 

ji 

87  89 

87  i  S9 

,8.31 ,, 

SO 

3490 

Steel  of  Canada  x  d . 

H5  ’  2 , 

9312 

03", 

93 '.2 

93  9.3 

63^4  L*i’4 

1,3"  4 

93 

93'- 

93 

9P.I 

Do  pfd  . 

07 '2- 

07'  2 

(7 

■St  Lawrence  Flour  x.d.  . . . 

01  03' 3 

99' 2;  93", 

07 ' 0 

0.3", 

97’, 

97 

2133 

Tcokc  Bros  . 

•)0‘'4l  -2** 

31 

30", 

31 

.3(1'  . 

99 

Do.  pfd  . 

SO  1  79' 2 

71> 

79 

79 

29o 

Tucketts  Tobacco . 

35 

35 

00  ,  oO 

OJ 

05 

Do.  pfd  . 

flOl2 

00!  2 

80', 

89', 

Si.5 

. . I. 

. i . 

78  1 

79 

222 

....  I.;. , 

5(» 

50 

*79 

Wobds  Mfg  . 

...  ,1- 

00 

<*0 

.....1  .•. .. 

. I'" 

93 

|).).  pfd  . 

:  ..  1 

...  1 

90  i  00 

00 

90 

90 

LISTED  SECLSIHES 
A  J.  Pattiaon  Jr.  &  Co.  Member*  Toront“ 
ock  Exchange,  106  Bay  St.,  furnuheU  the 
Ilowing  approximate  quotat  ion.s:-- 


Abitibi  Power  com 
do  7‘  0  Deb 
.Alta  Pac.  Grain  com 

do  pref  6"  .5U 

American  Sales  Bk.  6‘8 .  00  00 

Arena  Bonds  . . . 

Belding  Paul  com  .  29  no 

do  pref  .  90  00 


Bid  Ask 
03  on  06  00 
100  00 

118  00 


93  00 


INSIDERS  BUYING  NEW  RULES  FOR 
FELT  SECURITIES  PAPER  IMPORTS 


TTIaok  Lake  com 
do  pref 
do  Hond« 

Rraod-Hend 

British  America  Assurance, 
t  an.  Machinery  com 
do  pref 


do  d’* 


Ifim- 


('an  Mortgage 

fan.  Oil  com  ... 

(-'an.  \\  es‘iiighouiie 

(’arriagf*  Factory  com 

<  arter  (  ruine  pref  xd  1 

(-’ockflhuK  Plow  pref 

Dom.  Fire 

Dom.  Glass  com 

Dom.  Iron  A-  Steel  5’8  0939 

I  )om.  Power  coni 

do  pref  . 

Dunlop  Tire  prof 


4  00 
11  00 
:\H  00 
09  00 
9  00 
21  hi) 
•48  00 
77  00 
70  00 


do  6> 


Kasf  ern  Car  pref 


8'j 


Walter  G.  Kennedy 

DENTIST 


Dominion  Express  Buildiog, 
145  St.  James  Street 

Telephone  Main  oi;57. 


i  HLiiBiiiC  cn.\n  rr;R&. 

I  'rhf  National  Jcwcllfsrs.  Limited. 

.Montreal.  549.(*0O 

•  r’anicr.  Tjiinilcd.  T/evi.**,  $200.o0i». 

'  C'onipa^nie  Commercialo  rt  Indu^- 

tnelle  dr  Montreal.  Montreal.  $49.0oo 
'  Hotel  Equipment  &  Supply  (-"o., 

i  Eimited.  Montreal.  S’O.ooO. 

I  i.egaie  Aniomo.biie  of  X  tclonavlllc 

i  Ltd..  Victoria ville.  Sioo.ooo 

Thf'  Vortunc  Hold  Minip?  Co.. 

I  it»^d.  Montreal.  $2.50, OOo. 

I  I^a  (‘ompas^’*'  E.  Giiiffra.® 

Ijimitre.  Qiieber-.  $20,000 
^  Montreal  Envelope  Company-, 

I  iled,  Montreal.  ISO. 000. 


Guelph  A-  Ontario  InveMment 
^■par  $o0.00' 

HarriR  Abattoir  6  5  ... 

Home  Bank 

International  Milling  pref 
l.ambton  Golf 
London  l.oan  A-  Saving? 
Maritime  (Joal  com  .  . 

MaR.«ey  Harris 
Matthew  Laing  6’t> 

Mexican  Northern  Power  5> 
McFlonald  com 

do  pref  .....  , 

Misfiisaauga  (Jolf  . 

Morrow  Screw  6'r 
North  American  Puln 
North  Ontario  1j.&  P-  S’* 

N.  S.  Steel  Deb 
Ontario  Pulp  3  * 

P.  Burn?  L?t  Mtge  6'? 

People?  Loan  ...... 

Roredale  Golf  . .  . 

South  Can.  Power  com  ...... 

Steel  &  Rad  Bond.?  . 

St.  Lawrence  Sugar  6*8 . . 

Sterling  Bank  ...  . . 

Toronto,  Sterling  Coal  com  . 


9noni<  ''“'r“"y  (Hna/lB  DUI  Now  Bp  Able  To  Ship 

34  00 1  Pmeiif  Icar  Said  to  Haie  Had  ,,  ,  ,  _  ,  '  ' 

,  ,  1  ilii8in»65S  Aiinost  Iviinal  to  of  Papor  lato 

Fiitiro  rr(‘Tiou6  Yeai’.  ‘  !  (.roat  Britain. 

39  on  Uio  looal  Street  it  is  believed  I  ^ 

53  00  (iatetl  Felt  Co.  has  been  for  intereBis  C^^^^  8  .9  niauufao.uies  ^be.eof  tioiii 
closely  identified  with  the  Canadian  , continue 

Consolidated  Rubber  Co.-^  I  " 

While  the  recent  annual  state- i  importation  of  paper 

ment  of  the  Company  did  not  cotue  I ‘''1 7 
iil>  to  the  cxpectatiou.s  of  some  of  ■  •’“te  is  free  of  license. 

7  onjihe  local  interest*,  it  is. now  stated 
on ,  iba'  the  figures  for  last  year  were 
50  00  very  conservative, 

00 '  f‘'*6eivt  btij’inE.  it  is  claimed,  has 
ok  00  101  oo'befn  on  aecouni  of  earnings  this, 

30  00  ftfioo'  year  and  it  is  *Ten  .state-d  tha'  thej  ^'''''bh  manufax’tiirc  can 

90  00  "o  00 :  handled  hy  the  Feit  (:om-i""'  '’f  obiamod  in  sufficient  qiian'i- 

nn  pant  during  the  first  four  months  of'ties  wuhin  the  Empire,  or  tha 
the  current  fiscal  year  is  well  up  to|l*'iee,s  demanded  for  such  ituiiliiies  o 


.50  00  i 

115  on  130  no 


9  00 
56  00 
80  00 
24  00 


1.1  00  I 
75  00  I 
88  50  : 


81  no 


on  00 
92  00 


.icenses  will  be  issued  fur  writing 
i.ond  printing  and  other  papers,  ex- 
i  eluding  uew.-prini.  hut  only  provid¬ 
ed  the  Boar.4  of  Trade  is  sati.sfied 
that  Eiifh  qualities  or  dcscripiions 


DESKS 


Office  Equipment  Co. 

Of  Ciinucia 


305  Notre  Dame  West 

West  (»f  ]\l(‘(xill  Street 


9.> 


1  ho  ; 


77  00  which  iho.  company  handled  in  | arf'  unr<?atonable. 

48.7  oil  530  00  !  almost  The  onlirc  twelve  mouths  ofj  Newsprint,  glazed  or  ua^zlazcrl.  j 


RAILWAY,  MARINE  AND  ^ 
CONTRACTORS’ SUPPLIES 

Write  or  pluiiK?  and  .von  will  rcceiYo  finr  li^t  of  Railway  i 
and  .Alarino  I'yiuipnient.  i 

UNIVlRSmilillflllllillNDEpiPMEIITCO.' 

LIIVIITEO  ' 

610  Sll AL’(;^^KSS^’  nril.DlNCi  Telephone  Main  8050  i 


108  00  the  previous  year.  It  is  this  sliow- 
lin  no  ro  no  created  a  hetter  feeline 

97  00  "  1  for  the  securities  and  lia.s  resulted 

i?  -n  n!I  i  steady  accumulation 

by  the  in.siders. 


23  50 
70  00 
36  00 
87  .50 


T  ,i  ni  - 
Fit.’. 
Liin- 


92  on 


00 


F.l- 


George  Lyman 

INSURAXE  BBOKEK 
Eeivis  Bldif..  1*  SL  81. 
FIBE,  LIFE.  MARINE,  .UCI* 
DENT,  ATTOMOBILE.  E  K’. 


I  ONTABTO  CH.ARTERS. 

'  Elora  Recreation  Co  .  Lim.tcd, 

.  ora.  $40,000.. 

;  Daily  Compan 

I  t  lOO  000  ^  . 

I  Geo  MvMuri  irh  Jjonf,  l,imit*d.  Tor-  Temple  Theatre  com  . 

onto  $40  000.  I  . 

I,  -n^T'^remto^  *150  TnmopSS7rU<t924,. 

‘  emupany.  Limited, ,  Toront^o  g  Y^rk^R.d  Y-  <I919i 

,  Toronto.  $40.0  or  i  fnivewal  Tool  Steel 

i  T'niNPrsal  Western  Assurance  _ 

I  C4l^  Hamjlton,  j  imited  ^Veslc^n  Canada  Flour  com. 


00  $0  00 
325  00  400  00 
16  00  21  00 
65  00 

9.3  00 

102  00  1 J2  50 
15  00  16  50 

72  5(»  76  00 
HO  00  ... 


«5  .50  92  00 
H9  5:0  92  00 
98  50 


REDPATH  &  CO.  OPEN 
BRANCH  AT  OTTAWA 


Redpath  &  4.'o.,  members  of  the 
Montreal  Stijck  Exchange,  announre 
the  opening  of  a  branch  office  in  Ot¬ 
tawa  in  (he  Standard  Bank  Building. 
Sparks  street.  The  office  is  under 
the  management  of  J.  Percy  Shaver, 
who  has  returned  from  overseas  .sei- 
vice.  having  spent  three  years  in  the 
85  00  90  no! Royal  Air  Force. 

The  Ottawa  office  will  have  the 


Th"  Bayfirld  1'i.«hcrie?, 

'  roi  l  Stanley.  $10,000. 

I  The  yiarkhani  Milling  A  Maniiiac- 
tiii  ing.  I.td  .  Mai  Kham,  $100,000. 
i  WoT.sle.v  .Vuto.  Livery,  I.iniitcd,  Tcr- 
'  onto.  $40.00(1.  T  1  . 

'  The  Vork  Trading  Company,  I.lmit- 
.' ed.  "'oronto.  $100,000. 

I  The  Vidor  .Automobile  Supply  and 
'liaragp  Co  .  Toronto.  $100,000. 

W.  E  Wood  Company.  LimileU. 

Walkerville.  $40,000 


HIGHER  DIVIDEND  DN 
D.C.  FISH  EXPECTED 


in  on 

108  00  125  00  New  York  wire  service  of  Posi  w 

_  'Flagg,  in  addition  to  the  Montreal 

i  market  wire  service. 


r.ANADIAN  BANTi  CLEAKINLS. 

Bank  clearings  at  twenty-four  Can¬ 
adian  rities  for  the  week  ended  May 
8th.  1919,  aggregated  .$334,46.5,182,  an 


B  C.  Fishing  iivas  one  of  the  strong  .  ixcrease  over  the  corresponding  week 
ocks  of  the  week.  The  "Streef’  is  !  in  1918  of  $71,793,611.  or  27  per 


RESTORING  Good  Eyesight  j 


. . . . .  slock 

(iicndaie  Golf  *  lountry  Club,  Eim-  -jigeussing  the  situation  in  respect  to, cent 
1  ited,  Hamilton,  :  thus  issue  with  considerable  Interest ' 

J  Dtn?virvTTV(  ’  E’  -  4  *  '  Co'^T.td  Ti'ibury“'’$'46.ooo^  *  hut  definite  information  is  not  so  im- 

and  PREVENTIN(t  Eyestrain,!  Canadian  Horologrlcal  Institute,  t  mediately  available  as  would  be  the i  Montreal  . 

(hroujrh  skill  and  experience  jg: ftn.ooo  |  case  if  tlic  compan.v>  operations  were  Toronto.  . 

’  sASK.%TrHEWA>  CH.inTEns.  mot  centred  so  far  distant.  ’  'Ottawa..  , 

Vernon  Fruit  Company,  l.imiied.  The  statenient  is  heard  in  reliable  Queher.  . 

I  Saskatoon,  $25.00''.  ,  quarters,  however,  that  the  strength  Harnil'on  . 

I  ’^ted.  .on  Of  the  market  is  largely  based  on  the :  Halifax.  . 

^Thcawi^'i 'costumes  Supplies.  Llm- 1  e.xpectation  of  a  6  p.c.  divld^tl,  the ;  I-^ndoii.  _ 
iled.  Saskatoon,  $10,000.  present  rate  being  5  p.c.  The  com-  »'•  .lonn.  . 

Independent  Eleeiric  Company. ,  pj,ny  1,345  been  showing  excellent  Sherbrooke. 

pan.'.  I.td.  Saskatoon.  $20,000.  I into  a  better  position.  The  pros-  Kitcnener  . 

The  I’lunkett  Forward  Movement  peels  are  said  to  have  been  consider- [  "  indsor  .  , 

ably  improved  by  reason  of  the  short- : 

. . .  aee'  In  the  food  supply  everywhere  ^ 

Spring  and  the  certainty  that  once  peace  has  1 


the  SERVICE  we  offer  you. 

BROWN  OPTICAL  COMPANY 

LIMITED. 

552  St.  Catherine  W  cst. 


Up.  4982. 


Driil.v.  8  to  6  p.m. 


Eastern  (titles. 
1919 

.$133,723,196 
,  79.569.970 

. .  12.398,853 

.  .3.938,683 

.  5.035,627 

*  5.231,975 

..  3,782.289 

3.238.845 
1.923,388 
874,766 
962.082 
1.756.396 


Tm-. 

$41,3.56,944 
19.741,213 
5,442,454 
1.284,361 
719,468 
762.994 
1.166,166 
891,052 
128.086 
196.500 
204.’ 69 
441,853 


DIack  &  Armstrong 


tSuccebsors  to  Goblnson  & 
ni*  k  ) 


MlKAt,  F^Tb  lll  ’  ii.rAnoxs 
It  F  M  4  I  8 


GARnr  ni.ni. 


W  l>  MPFG 


Company.  Plunkett,  $10,000. 

Tlic  XVestorn  Cionstructlon  Com¬ 
pany.  I.td  .  North  Battlafnrd.  $2.5,000. 
lidw  ard-M.inwaring,  Ltd 


Totals 


Valley.  $tS.OOO 

The  Iloianville  Farmer* 
rtoranville  $30,000 

The  .Manif.ou  Pearh  I'ompany.  I.iin- 
ited.  M  atron.*.  $20,00o. 


BEAVER  MINE  “FINU.” 


been  signed  and  the  necessan*  finan 
Ltniifed,  arrangements  have  been  made,  I  Winnipeg  . 

enormous  quantities  of  food  will  bejYancouver 
required  in  Europe  anil  will  be  ex-|Galgary.  . 
ported  from  this  country  to  make  up  |Eklraonton 
the  shortage  which  exists  ihere.  'Regina..  . 
_  _ _ _  t'icmria..  .. 

i  An  impoilanf  find  is  reported  on  STR.VTHCONA  FIRE  CO.  ^  Mo  o'*  e*^*ir"w* 

the.  l.viner  Mine.s  property  at  4  obalt  ;  Sti-athcona  Fire  In.suran.T  ;  Brandon  . 

lhi.8  strike  w-aa  made  at  the  690  foot 
level  end  eonsl.sted  of  a  four-inch 
[\eiii  of  oie  running  $2,099  to  $.3J'09 
i  I'cr  I 


.■\s  Ilviner  i.-^  luie  of  the 
[  olde.'-i  operating  minr.s  at  I'ohnll.  dat 


The 

Company  made  a  remarkable  better- j ggq'OPI* 
ment  of  its  pi’eltion  among  the  l(*ed-  '  f.ethbridge 
ins  fire  insiiramc  eoinpanie.s  oper-IN.  WesCter 
atins  in  Montreal  during  the  yeur  I 


.$254,437,671 
AVestern  Cdties 
1919 

.  .$  44,994M'S6 
.  .  12.492.453 
,  5.878,283 

,  .  4.139.095 

..  3.788.451 

..  2,396.952 

2.111.176 
.  1.604. 890 

582. 74S 


$60,1 53,0  pi 


762.981 

.383.907 


Inc. 

$4,618,031 

2.286,601 

*279,662 

618.199 

3.34,632 

410.467 

426.773 

259.379 

56,171 
»ii»Hl.\\  'M 
*147,847 
108,304 


containing  not  more  than  39  p.r.  of 
mechanical  pulp,  will  be  licensed  to 
the  extent  of  25  p.c.  of  Hie  tonnage 
of  such  paper  purchased  alter  ApVil 
39,  which  has  been  produced  w-itjiin 
the  Briti.sh  Enip'.’e.  always  provid¬ 
ed  the  Board  of  Trade  i.s  satisfied 
that  such  qualities  of  Briti.sh  manu¬ 
facture  cannot  be  obtained  within 
the  British  Empire,  or  if  the  price.s 
demanded  for  such  qualilie.s  or  des¬ 
criptions  are  unreasonable,  license.-; 
may  be  issued  in  excess  of  the  2.3 
p.c. 

Taper  or  cardboard,  printed  or 
coaled,  induling  carbon  but  e,\- 
chiding  sensilixed  photographic  pa¬ 
per,  will  be  licensed  to  the  extent  of 
29  p.c.  of  the  tonnage  of  such  na- 
per  purcha.sed  after  April  30.  which 
ha.',  been  produced  ■w'lthin  the  Brit¬ 
ish  Empu-e,  provided  goods  of  Brii- 
isli  manufaeiure  are  not  available  in 
sufficient  quantities  and  jn  case  ‘hc 
prices  tlemanded  for  such  qualities 
and  descriptions  are  unreasonable, 
licenses  may  be  issued  in  excess  of 
29  p.c. 

Printed  matter,  ineluding  forms, 
writing  paper,  ceiendai  s,  show-  card.s, 
picture  post  cards,  Christmas  cards, 
and  other  coloured  and  lithographic 
printing,  including  toy  boks,  will 
he  almost  toUIly  prohibited.  Other 
printed  matter  such  as  books,  news¬ 
papers.  periodicals,  catalogues,  price  1 
lists,  and  music,  published  in  for¬ 
eign  countries,  authors’  typewritten  { 
and  printed  proofs  and  legal  and ' 
commercial  dociunenU  may  be  im¬ 
ported  without  licenses  from  all  1 
sources.  .  j 

Import  licenses  xvill  also  be  is- 1 
sued  under  certain  conditions  for 
wrapping  paper  and ‘cardboard,  Ai 
formal  regulation  increasing  the ' 
quantities  •which  maj;  be  of  non-  i 
Britiah  paper’  that  may  be  imported 
if  the  B-^tlsh  prices  appear  to  be 
unreasonable  is  a  new  feature  of  the 
restriction  policy. 


e  B.i 


A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 
“NO  DUPLICATES” 

Johnson  Art  Galleries  Limited 

aiil  ST.  CATHERINE  ST.  WEST. 


The  , 

Canada  National 
Fire 

Insurance  Company 


Bead  Office:  IV’Innlpeg.  Man* 

Total  Assets,  $2,468,523,09 


A  PTBELT  CANADIAN 
f IBE  COMPANY 


Application  for  Agencies  Invlcd 


Merchant’s  Casualty 
Company 


INSURANCB 

Toronto  Montreal  Winnlpe 


ine  Kick  t..  19(.7.  anil  bv  some  was; 


nor 


l<t<>ki*j  Ilium  a*  ha\ing  ha<l  its  da' 
ih'.-  new  diucovcri  ch  mo: 


,\i  the  end  of  1917  it  stood  { 
rrspert  of  : 


in 


P'-rintiims  collpcicd  in  Montreal.  ,\' 
»h<  end  of  1918  ii  .'«tood  twelfth  with 


'*m*re**  ef  T»M* 

Ik  rwoN*  •III 


ih«ti  ordinary  ..gnifl.  ance  Uraycr  ,  ,,r«muim  income  of  $83,218  Dur- 
ha«  hern  Khipping  finer  i;'9;',  hut  (I*  nionth.*  of  1919  if* 


BADNfm  "ATIB  tOMrAM. 

I  ililt  1 1  m4 


tm  MX*AU  M«<  HOWTALAI 


main  work  ha*  hern  done  r  u  *  191 
"111.  ail  ixitl'ul  r4i  h  \  e»  of  from 
lo  i  I...  ;  to  oeio.p-  >  <>nn<  ei  Thr  t  oni 
,'»B-  -.-a  d  '  d  '-.d'-rd*  ep  ‘o  .  rml 
'■•If  a  1.  »  ,  '  V '  1  ..  '  n  e 

I  U<K  &  l.a*  bf»«  ra.d. 


sro'.'ih  has  bren  r\en  more  rapid 
th*  premium*  voliertrd  hannx  'h- 
rrfa*ed  b'-  *27  (SI  over  th*  same 
.'■...n'*!'  d'  ’a*t  tear  In  'he  same 
'r  ;•  nreiTf'**  <1  s  •r*  bad  (he  lemark- 

vK  Tst*,e*  •  f  22  r*-  coen- 


Total.s  . 
Mcdicjiii 
I3:i."19. 


$89,02:.;M1  $8,559,269 

Mat  rrporie.i  clearing?  of 


*l'ecre.c  -r 

■ii.  - '  'i"i  .  .  1  aagatraw— iggr 

pared  with  l.''  p.c.  in  the  prey  lOiis 
yf.ar  while  eyen  the  latte-  ftgur.'  1.-' 
lo»»  'oniparrd  w-i<h  general  i  anadian 
experience  Th.'  ennypany  *  a* 


sent  oMk^Tit  * 
psrd  1's  At  irt 


•  peetKi  efYort 
•y.  f  vJnoeiL. 


to 


OKDfSBY  BONDS  DO  WELL. 

A  email  issue  of  Grimsby  bonds 
amounting  to  $15,000  has  been 
ivjught  by  G.  A.  Stimson  &  Co.,  at 
102.51.  They  bear  6  jier  cent.,  and 
are  payable  in  ten  instalment.s.  .41, 
this  price  the  town  get,?  its  money 
for  about  5.47  per  cent.,  yvhich  is 
I'ounted  a  very  good  sale  for  the  mu¬ 
nicipality.  and  is  another  indication 
of  the  high  bond  price.?  prevailing.  ' 


WESTERN 


.•SSrRAXCE  rO.MTA.W 
F*rsbb*heo)  \  p  t^M. 

riRT  MAKIXE  A  EXTI  OSIOX 

Heed  Oiiicty,  -  -  TORONTO 

Asset*  Over.  -  (Li.iuxt, (UNi.no 
l.asses  raid  slnee  tnenrpora- 
ll«B  la  l«M  0*er  |NM.nno,no(vnn 


BECOME. A  REGULAR  READER 


It  costs  only  three  dollars  a  ye.ir  for  regular  sreekly  delivery  t» 
a  Canadian  address. 


THE  P1.\A.\CIA1,  TIMES  PI  BLISHI.VU  CO.,  Lt.MlTEU. 

Montreal.  ■  v 

Rnclosed  find  . . . for  f . 

for  which  send  Thr  FInnaeiiil  Time*  for  . months  te 

XAME . . . . . 

ADDRESS . 


SEBSCTIIPTIOAS:  In  Canada.  I13.(N>  a  yean  »I.T,S  for  six  months.  In 
(.rest  Rrttain.  t'J*.  a  jean  T*.  tor  *ix  month*.  la  Cnitrd  States, 
hU-SO  a  year:  $a.00  for  six  month*. 

.Make  all  C  hc(jne»,  Ilrntls  and  Money  lirdcr*.  payable  to  the 
I  ompsn.*. 


i 


liMBiiliiailllMtinBilMiiilllfR 


i 


Shearson,  Hammill  &  Co. 

Bankers  &  Brokers 


MEMBKR!*  NF.IT  VUBK  ^TOCH  F.XCHANOK 


Extend  to  the  Public  of  Montreal 
their  facilities  for  dealing  In 
American  Securities  at  the  rates 
of  coininlssion  in  force  on  the 
American  exchanges.  t  :  t 


Montreal  Office! 

85  Notre  Dame  Street  West 

Next  Door  to  St.  Francois  Xarler  St. 

R.  C.  Steven,  Manager 

Tel.  Main  1032 
103.3 
1034 


James  P.  Craig  Walter  E.  J.  Luther  Austin  D.  Irvine 

Craig,  Luther  &  Irvine 

Members  Montreal  Stock  Exchange 

Transportation  Building  -  Montreal 
48  Elgin  Street  -----  Ottawa 

Direct  wire  to 

NEW  YORK,  OTT.tWA,  TORONTO  AND  CHICAGO 
Telepbouc:  XIain  7500 


A.  J.  PATTiSON  Jr.  &  CO. 

Members  Toronto  Stock  Exchange 
SFECIALISTS  ITS'LISTED  SECURITIES. 

Orders  Executed  on 

TORONTO,  MONTREAL  AND  N'F:w  YORK  Stock  Exchanges 
Correspondence  Solicited 

106  BAY  STREET  (Second  Floor)  TORONTO 


Members  Montreal  Stock  Exchange 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145.  ST.  FRANCOIS  XAVIER  STREET 


TOE  mVAXCTAL  TIMES,  MONTREAL,  SATCRDAT,  MAT  10,  1919 


llnlifnx.  St.  John’s,  Nfld-  Sherbrooke,  St.  John,  N.B.,  Sydney. 

For  Conservative  Investment. 

HI,  0H\  AND  OFFER  FOR  SAI  F, 

$100,000 

(Subject  to  Prior  .Sale) 

Maritime  Telegrapli  and  Telephone  Compaoji,  limited 

1^'c  Cumulative  Preferred  Stock 

Price  to  Yield  6.66% 

He  shall  gladly  furnish  further  details  upon  request. 

F.  B.  McCURDY  &  COMPANY 

Members  Montreal  Stock  Fschanire. 

134  ST.  .JAMES  STREET,  MONTREAL.  CANADA 


Investors  ’  Statistical 
Department 

Take  advantage  of  our  STATI.STK  Al.  PKPARTMENT  to  secure  in¬ 
formation  and  data  on  the  securitie.s  of  prominent  Canadian  companies  and 
industries. 

He  can  give  you  accurate  and  reliable  information  on  all  «ecuritie«  and  ran 
be  of  assistance  to  you  in  the  selection  of  Bonds  and  .Stocks  for  the  invesl- 
ment  of  your  funds. 

Our  STATISTIC  Al.  DEPARTMENT  i*  always  al  ibe  service  of  the 
investor. 

McCuaig  Bros.,  &  Company 

-Monilicrs  Montreal  sioi  k  Kxi  liaogr. 

17  St.  Soernmeiit  Street.  MONTREAJi. 


STOCK  MARKET  GOSSIP 


AMES-HOLDEN  ISTOCKS  HAVE 

AND  DIVIDEND  ^  A^IF-(I0NTAINE|^  gjjjjp 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


DN  PREFERRED 


Dill  Furnish  sO  P.tl.  oi  Its  Own  Ore 
Retliiirement'-.  and  Bill  Consoli¬ 
date  l  eal  I’roperllps. 


AT  TORONTO 


- - -  The  extent  "vv'hich  the  Steel  Coin-j  '  ■  ■  ■' 

Remarkable  Progre.ss  of  the  i  pany  of  Canada.  Limifed,  has  become,  Pujjjjj.  Showing  a  Keener  De- 

r,  •  .u  n  <  a  self-containf'd  company  is  indical-l  ...  ,  , 

(  ompany  Dttnng  the  t  a.sf  by  the  company  inand  For  Securitie.s,  and  I« 

Five  ^’ear.s  Likely  to  Result  of  its  own  ore  ami  coal  in-opf-riics.  [  Apparentiv  Buying  AVithout 

in  Distribution  to  Sharehoiri-  JJ-  Any  Urging  -  Rumours  of 

ers  of  the  Preferred  .Shares  inp  iho  conmany’.s  position,  as  rc-i  Favourable  Deal  in  Maple 

in  lh«  .Nenr  Kntnr,.  l..-,,  in-  That  Slock  to  Nc.c 

terosts  in  cue  mines  wh:'’h  will  sc-  High  Price. 

The  strength  in  the  chares  of  cure  55  p.c.  of  (heir  toial  ore  require-  - 

.  ,,  ,,  ,,  ,  „  nients  per  year  for  the  next  quarter 

.\Tuo.s-Holdeji-. let. ready  _<>,  is  ac-  ^  century,  and  they  are  negotiat-  Toronto.  —  The  strong  feature  of 
cepted  ity  the  "Street’  as  an  indlca-  jf,g  for  an  in  crest  in  anotlier  mine ,  trading  on  the  Toronto  Stock 
tion  that  the  lime  Is  not  far  distant  which  will  probably  give  them  from !  lOxehange  has  been  the  larger 

when  somctliing  will  on  done  in  the  f''  -■'>  P<’t  ‘‘(fit.  more  of  their  re-  extent  to  which  tlie  public  has 

wav  of  reimbursing  the  .«hai cholders  d.uremen.s,  vh.eh  will  >'iake  ftorn  7.5  eutord  into  the  trading.  Prob- 

to  8d  per  eei.t,  IJeyoml  this,  they  ahiy  not  since  the  good  old 

of  the  preferred  stock  in  the  mattei  would  not  cate  to  ,co,  as  it  i.s  always  trading  day.s  before  the  war  ha.s  the 

of  deferre.ri  dividends  i  n  that  issue.  ileeirabJe  to  Itave.  ,s  leeway  .so  that  public  participated  to  such  an  extent 
'I  he  liividend  on  tlie  pret'errrd  stock  | 'hey  may  piircnase  fpeolal  ores  tic-  in  the  local  stork  market, 
w.as  passed  for  the  quarter  ending  I'^'tdute  speci.ai  gradea  Professional  buying  has,  until  rom- 

ir.ti  o-  .  _ _  iron.  (paraiively  recently,  formed  the  grea' 

’  ’h  •*  ....  it  ..  I  onsolidnie  ( oal  Properties.  ihulk  of  the  trading;  but  brokers  say 

the  outbreak  of  war,  and  the  uneer-  |,gy,,  purchaseil  'hat  the  puhlte  Is  now  sharing  a 

tainty  whicti  prevailed  regarding  the,  1617  acres  which  lie  alongside  of '  gro.at  deal  of  live,  inlerest  in  the  mar- 

outlook  for  the  boot  and  shoe  bust-:  some  2,80d  acres  ow  neil  by  two  proni-|  ket.  and  is  buying  freely  on  their  ad- 

I  Incnt  Aracrir; n  eoneerns  of  high  j  vice.  The  publie  apparently  no 

.«ince  (hat  time,  and  under  the  n,T- ‘  ''  propo.terl  to  form  longer  ncefhs  a  great  amount  of  urg- 

^iilencv  of  It  Lrrne  McGibhon  the  "  <’t-D»pany  which  will  take  over  both  ing.  and  imlividual.s  are  more  or  less 
companv  has  made  remarkable  P!-«Pvrties,  aud  the  eoal  from  the  freely  buying  on  tbc  advice  of  their 
strides.  The  tamings  for  the  vertr  he  icincd  from  a  central  brokers. 

ending  April  3'Hli  Ptis  being  inore  ’'haft.  This  liaft  Ims  already  been  lalk  of  Maple  l.raf  Deal, 

than  double  those’  for  the  year  end-  ’’’"'h.  togclhe-  witli  a  large  venlila'-  The  adtance  jn  Maple  Leaf  Milling 
ine  1!(]4.  at  .|‘i2L2d1,  comparrii  with  "haft  wl- ‘h  can  be  u.-cd  for  to  a  new  high  .gave  r'.se  to  a  niim- 
.?'bt7.5ft8  while  the  1317  earnings  Pbislins  purpo.-r.s  in  i:a,':e  of  omer-  l>er  ttf  nimora.  one  of  which  was  to 
reaohed’the  record  total  of  $720,2  li.  kPOt  y,  The  t  on.solidation  of  these  'he  effeet  lliat  the  l  ompany  w  as  just 
Tho  net  working  capital  Jf  'the ' '  effect  a  very  large  closing  a  very  favourable  deal,  and 


Five  ^’ear.s  Likelv  lo  Result  of  its  own  ore  ami  ti>al  propenie.s. 
in  Distribution  to  .'^hareholri-  'j '•Cohort  'h'hson^he  pres,^ 

the  <  oin])any.  ;n  n  staU^Tiiont 

ers  of  the  Preferred  .Shares  ’tip  the  f'omi»any’a  position,  as  re-; 
in  the  .Near  Future.  gurds  ore  and  coal,  .says  ;  I 


The  strength 


ending  April  e'Hli,  i;»is.  being  more 
than  double  those  for  the  tear  end- 


conipanr  at  the  end  of  April.  1018,  for  (h.  Steel  Cnmpany  in  theiin  Ihe  general  optimism  that  prevaii- 

w  as  $2,066,813.  compared  wiih  ’$0o6,- I  hct  dopmcnl  work  and  the  ed.  predictions  of  a  big  increase  in 

602  in"  April.  101 1.  j 'ost  of  operaiing  should  be  lower  for  H'c  price  of  the  share.s  were  readily 

i-i:.,  r.  »  ,  l*hc  .joint  operation  than  it  would  bc  'Bi'eii  credence. 

I  I, labilities  Have  Decreased.  j  (vjngi  ones.  I  .'^icamships  Preferred  verified  pre- 

;  O'he  riirrent  assets  advanced  freiui  i  heir  ^’ok,  ovens  ai’e  gi\  iug  ex-j  dictions  of  a  furtlier  advance  with 
$2,328,672  in  1011  to  $3,:!6::.01l  in  ee.llent  sat isbn-i.ion  and  are  capablej  several  points’  gain  in  the  week.  Ac- 
1018.  while  ( iriTcnt  liabilitic.s  wercjOf  producing  oitieihinc  on  r  oeo  tonsjf'riiy  in  Iho  common  caused  a  good 
lower  in  1018  at  $1,206,708,  compar- j  P'‘r  day,  whir  h  is  somewhat  in  excessjde.'d  of  eomment  and  predictions  as 
ed  w  ith  $1,371,080  in  foi  l.  The  total :  of  fheir  presr  ut,  needs,  but  w  hen  their!  regards  dishnrsemouts  to  the  ordin- 

profit  and  loss  siii  pliis  al  tile  end  of ;  snialler  blast  rnrnace  i.s  replaeed  by  i  ary  sliarehnlders. 

i  April,  1018,  was  .$.007,410,  co'npared  one  of  1ar.gr,  (apnciiy,  they  will  be  j  Rrazilitin  Reflects  l.oiidnii  .Sfrenglh. 

i  with  $157,711  in  1011.  aide  lo  take  .src  cf  their  cutirc  coke'  The  strength  of  Brazilian  shares  in 

I  Prom  these  figures  it  will  lie  seen  nutput."  I.oiidon  no  doiil)t  had  something  to  do 

that  ihe  company  made  very  favour-'  fP  Speaking  ofliu-inrs.s  romlil  lons.l  "’'fli  *l'o  local  price,  which  showed  a 
able  progTcs.s  during  the  four  years!  Hobson  .  Loied  lliat  tlie  iioteniial  ,  decider?  firming  up  towards  the  close 
from  1014,  and  therr  is  'reason  to  bo-j  reqiiirr'»nents  i.;"  stn  i  for  Caiimla  and  ‘d  the  week.  ' 

'  lieve  that  for  tlie  year  ending  April  i  f'l'P’d  Static-,  in  fact,  the  world  over.|  fanners,  while  not  sWowing  the 
'.30th,  1010.  the  company  has  done'*'‘''o  immense,  nml  while  it  may  take  | '•a'oo  aelivity  as  last  w  cek.  evidenced 
still  better,  thereby  improving  its  al-;  some  time  ti>  create  these  potential  Rood  buying  demand  and  sold  firm, 
ready'  favourable  position.  Under  |  imssibilities  into  actual  demands,  the  Ido  Victory  and  Har  T/oans  show 

the  circumstance  it  is  not  sarprising  '.s  boiimi  to  come  and  'liniinution  in  price  and  continue 

that  the  indications  point  to  The!" app.-o.iehinr  tiwvi'To  lie  absorbed  in  substantial  lots  on 
near  approach  of  action  looking  to  anpio  icltin  r  wave  of  a  low-yield  basis. 

;  the  gradual  elimination  of  arrears  on  I  _  ’lisinr.ss  reachts  thej  - - — - 

,  the  .senior  stock.  ;  (steel  (.onriany  flir-y  aie  in  mmkji  AMXIBIfnFA 

la  strong  rirancial  position  to  fake  linM  PIlMMtpC 
Owes  23I4  r.l.  icaro  of  anytl.ing  that  may  offer.  lUwlfl*  VaaliliLllO 


ICraziliiin  Reflects  l.oiitlnii  .Slrcnglh. 

The  strength  of  Brazilian  shares  in 
I.oiidon  no  doiilit  had  something  to  do 


fanners,  while  not  sWowing  the 
same  activity  as  last  week,  evidenced 


Owes  23*4  r.C. 


Icaro  of  anytl.ing  that  may  offer. 


STRONG  POSITION 


As  the  dividend  on  the  preferred  i  "  I  OTDEiklO 

IN  NA  !  POSITION 

;  191!).  which  means  an  indebtedness'  ,  - 

iof  $831  25(1,  and  gives  the  preferred  1  nill  p  IKIpPrACIMp'  Our  Hamilton  correspondent  wires; 

,  stock  at  Its  present  market  price  of]  rULr  IIIUIILM  OlH  U  “D  is  stated  here  that  the  Domin- 

a  value  of  ‘15%,  certainly  not  high  _ _  .  jon  fanners  has  orders  on  band  to  a 

for  a  7  p.c.  cumulative  issue.  1  ’VTortU  \mpricsn  Pnin  e  c  lvalue  of  $2,000,000  in  excess  of  those 

It  will  be  recalled  that  the  Presi-:  *  rc  citt?v  atf.Lfcd  nni.r  ^  the  first  of  Mav  a  year 

tdent,  D.  Ix>me  McGibhon,  during  Accompanying  this  i.s  a  scar- 

last  summer,  made  the  statement  I  of  supply  so  that  from  a  mar- 

I  that  while  the  dividend  question  liadi'V-  ^  ,H<®ting  standpoint  the  company  is 

been  discussed,  he  was  absolutely!  “^^Vwhich  S  evidently  in  a  strong  position. 

!  opposed  to  taking  any  acUon  on  the:.jfj  „<•  statement  is  also  heard  that 

.preferred  stock  dividend  until  such !  ,„ent  now  uLeJ  wav  in  the  market  Independent  Canning  Company 
time  as  the  company  ha'd  been  placed^  f„,.  ^^st  iviooks  and  in  particular  for  i  three 

in  a  strong  position  financially.  I  I  years  under  a  working  arrangement 


i  IS  a  scar- 
om  a  mar- 


Since  the  situation  in  regard  to  the 


I  pulp  and  paper  stocks. 

In  addition,  to  this,  there  is  now 


which  is  satisfactory  to  the  Domin- 


conipany’s  finances  continues  lol  ^aid  to  be  excellent  nrosnects  of  the  I 

!  show  such  a  substantial  improvement!  North  American  Pulp  and  Paper  Co  '  ‘‘II"f'r*S  the  past  week  the  reports, 
At  is  possible  that  the  action  of  thc|  “making  good.”  The  slock  .sfartod  , markets  show  that 

I  slock  at  the  present  lime  reflects  the  on  a  boom  some  few  weeks  I 
near  approac  h  of  dividend  action.  |  which  ree  eived  a  check  and  a  set- i 
Thi.s  time  last  year  the  preferred .  hack  by  the  annoum  emeni  on  llm !  1"  ! 
stock  was  selling  at  around  ,58,  while  part  of  the  officers  of  tlie  Interna- I  !*’  higher  levels  than  have  been 
the  coninion  stock  sold  around  22,  tional  Paper  Company  that  they  had'j"””" 

the  low  point  for  the  preferred  in  |  no  intention  of  purchasin,g  the  North  !  ^7”!’  ^*1*' i-*'^^**  bright 

11118  being  17,  and  the  liigb  oS-ti,  American.  .Apparently,  liow  evcr.  this  j  _ _ 

while  the  low  for  the  common  in  only  aflorded  all  the  mo.ee  favour- 1  "  ^ 

1918  was  15  and  the  high  2214.  1  able  opportunity  for  tlie  friends  of ;  npT|M|CTIP  IjM  MADI  L 

i  .\o  idoubt  the  stock  is  also  favour- 1  the  company  to  purchase  more  .stock, .  *  *”IIW  I  lU  WI1  nifli  kb 

ably  affected  by  the  fact  that  the  and  the  price  is  again  up  to  7  and]  I  CRC  Mil  I  CTnAV 

'Company  has  under  consideration '  |  hUni  mlkklliU  w  I  Uwll 

plans  for  extensions  on  a  prominent'  If*®  Street  if  is  slated  that  the;  — — - - 

scale.  It  is  believed  that  the  iden-!  which  are  Toronto  corresnondent  wires- 

itifieation  of  T  H  Reider  formeriv ,  ahotit  the  advance  are  in  MiJ,’  *oronto  coi  respondent  w  lies. 

Tllication  O!  I .  M.  iveiuei,  loinieriy. _ ...  ,  _  '  Pbe  nrn.si>pct.«  of  ihe  .\  anle  I.eaf 


Our  Toronto  correspondent  wires; 
"Tlie  prospects  of  the  .Maple  Leaf 


nresident  of  the  Canadian  Rubber  1  '”'3  "'Ih  ’I’®  Ixmdoii  paper!  .,,."®  P"tspeci.s  ot  me  -'‘at'l® 

piesident  or  in®  \  '  firm  of  Bec  ker  &  Co  which  has  ""‘"'n?  stock  having  a  further  acl- 

Company,  with  the  Amcs-Holden-Mc-;  ^  I  ,7^^  1  ^  j  ..uVr”  vnnop  ic  hpinc-  onunlv  nn 

r..Ar.Arxijnv'  xviH  'rxieiiU  4rt  liberal  ordei'S  With  the  oeiug  op(ni>  aiscussen  on 

Creaa\  Companv  wilJ  result  in  The  u  oo4h  tthe  loeal  Street.  It  is  claimed  in 


tm 
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REINVEST 

the  iaterett  from  rour  Vic¬ 
tory  Bonds  to  the  best 
adrnaUgo  possible. 

A  few  high  grade  pre¬ 
ferred  stocks  of  leading 
Canadian  Companies  can 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  the  investment. 

H e  wonld  be  pleated  to 
disenss  all  your  invest¬ 
ments  with  you. 

A.E.REX&CO. 


82  ST.  FK4NCOIS  XAVIER 
"TREET 


For  Your 
Convenience 

You  can  keep  in  loach 
with  market  developments 
conveniently  through  our 
ofBce. 

Tousaw,  Hart  & 
Anderson 

.Members  Montreal  S’oek 
Exchange 

6  St.  Snemmeiif  Street 
Montreal 

Telephones;  Main  417-418-419 
Private  « Ire  to  New  Vork 


caiTvi'na  cut  of  '  n'aiis  which  have'I*®""  ■’'-‘'l’  ‘"'ll*  "'hich.  if  is  said,  ‘“®  'i  is  ciaimeo  in 

I  cairvmg  cut  or  p.aiis  wmen  “S'®  f,, i,,  „v/.n  some  quarters  that  the  common 

I  been  in  the  mind  of  President  ^I®-|  ^  ^  ^  I 

Gibbon  for  some  time  past,  and'  ”  _ _  _  '  other  milling  and  industrial  stocks  of 

which  will  place  the  coinpany  in  the,  "  less  intrinsic  value. 

^strongest  position  it  has  ever  occu-|  TIini/rQ  IQQlirQ  “'In  adidiuon  to  this,  the  .Maple 

pied.  I  I  UUIlkiO  IwOULO  ll.eaf  Millin.g  Company  is  at  present 

- -  -  j  ^  —  —  - I  ^  — 1 1  in  a  very  enviable  operative  position. 

STEAMSHIPS  PREF.  SH0\^  S  I  RENG  I  H  l  largest  in  the  history  of  the  company 

1C  llfFI  I  ADCnnnrn  _ - _  domestic  business  is  reported  to 

10  WtLL  ADoUKDlU  The  adv.snee  in  Tooke  issues  I  be  quite  satisfaclory.  All  mills  are ' 

_  new  high  levels  has  brought  the  I "pa!-  'apat'O'  as  against 

The  sharp  advane'e  in  Canada .coriMiany  to  the  atten- | 

.Steamships  preferred,  has  revealed  '"ip  l*i®  Siieet  onoe  more,  and  i  . .  nii  xi’TfviTire 

the  fact  that  the  floating  supply  of  o®®asions  di.sriission  regarding  thej  IMI  hKIAI.  DM;  AtlI>lllE!8. 
the  stock  had  been  very  considerably  prospects  of  the  concern.  The  Imperial  Oil  Co.  has  outlined 

rt-diiced  liy  tlie  accumulation  which  Owing  lo  ’depression  in  business  a  progressive  oil  explorai ion  in  the 
lias  taken  place  under  86.  and  lack  of  sufficient  profits  to  meet  Canadian  West.  'I’he  Peace  River 

•  During  tlie  past  few  days,  when  a  dividends,  the  company  was  iindei'  area  near  Great  Slave  r,akc  and 
'broader  market  developed,  brokers  the  necessity  for  a  period  to  cease  along  the  .Mackenzie  River  will  bo 
who  had  orders  to  fill  at  the  market  making  further  pa.vTneuts  on  the  thoroughly  tapped  and  probably  half 
fotrnid  it  necessary  to  bid  the  priceup’  preferred  stock  and  during  that  per-  a  million  dollars  spent  by  one  coni- 
sharply  in  order  to  get  anything  like  I  iod  payiuents  thereon  fell  eonsider- |  p.Tny,  and  as  much  more  spent  by 
the  proportion  of  stock  that  they  ably  into  arrears.  j  independent  companies. 

wanted.  '  A  turn  in  tiie  tide  of  businc.ss  af-l  - - 

It  ha.s  been  felt  that  Steamships,  fairs  improved  tbc  position  of  thej  NEAT  H’IRE  SERTIfE.  I 

preferred  was  selling  out  of  line  with  eonipant  to  such  an  extent  that  dur-'  A  jirivatc  wire,  service  has  been  in- 
^  man.v  other  issues  on  the  locni  ex- ;  (qg  jbp  past  couple  of  years  a  num-,  an gii rated  between  Hornblower  and 
:  change  and  several  houses  hate  been  hp.,,  payments  have  been  tnade  on,  Hecks,  members  of  the  ,\ew  A'ork 
recommending  it  to  their  clients  jb  arrears  of  priTerred  slock,  so  that  ati^bock  Kxchange,  and  Hie  Montreal 
the  expe<;ta,tion  that  it  would,  ■within  presriii  time  onl.v  3‘i:  p.c.-  repre-i  t^tock  liiokerage  firm  of  O'Brien  and 

a  short  time,  sell  at  a  level  with  many  I  pa.i  ments  for  a  iialf  year  -  j 'Villiatns.  Messrs.  Hornblower  and 

I  other  preferred  stocks,  ■whicli  are'  rpqjgjj,  xi-jppfi  1Veek.s  have  been  associatofl  willi  n 

now  quoted  well  up  in  the  9f)’s,  |  Tlie  definite  statement  is  heard  in  '  ib'™!*®®  ®>I  •  etitf-rprisrs  in  wliicli 

,  —  — - -  -  eirclrr-  <  lo-e  to  the  lonipany  that  hr-  Montrealers  have  had  a  ronsiderable 

'I'l'  "  I  I  "Ti;  ~r  Ti  fore  long  the  3'i  p.c.  in  arrear.s  will , '6'®®®''''  "i®  more  prominent  in  this 

i  j  !  be  eliminateil  completclv.  'I'lie  com- 1  ‘ ’ '®’"  being  tlie  Host  h  .Magnet 

i'  ST0BIE,F0RL0NG&C0.  ,  >-®  -  -si.ion  Stme  enlcr- 

*  look  forwarri  towards  doiDa  somo-  ^  ^  ’  I 

I  .Members  Toronto  stork  Kxchamr  I  thing  for  rornnion  slia reholders.  I  pui.-  C”I7f7  >  i-i..  v  I 

should  hisiness  and  profits  be  well'  rilh  MI.XH  SHI  \  I  IDA,  I 
CT'nr’irC  J  mainlined.  .  <  anar  ban  rapilalists  « l,o  are  In 

brOCK.5  and  TUc  r^eai  .ear  o*  -hr  eon.ern  ends  "-"b  ib’tk'-)--  • -x';;- 

______  Tu  bad  anullor  ili- a  iipoiiit  mepi  In  lie 

BONDS  ”  'V  K  '"'n  ^  “1”-"  "'«•  Villa  ba-i  stall. d  anotli., 

, ompany  has  b.e,,  w.d  o...ip,.d  b.a-Uav 

12  King  Street  East  "i'  l'-  vanou’.  Ime.,  ami.  wnilr  the,..  Uunnr;^  -h.  top. 

T  A.  ^  ^  Kti!;  a  ff  w  hi  foro  thT*  rir:  .  i  .  .1  1  »i  .  < 


OTTAW.4 

QUEBEC 

HALIFAX 


I  indcpeudeni  companies. 

NEAT  HIRE  SERTIfE. 

A  private  wire,  service  has  been  in- 


Stobie,Forlong&Co. 

.Members  Toronto  Stork  F.xrbsiigr 

STOCKS  and 
BONDS 


12  King  Street  East 
Toronto 


X;  •>(  lame*  ^1..  <uiijlb.  Hatnllln 


of  lue  t.rian.  la  '..ai 
beaut  in  -  o'l  '(  »' 
1.'.,'.  t  I.  t  '  11  >1. 

'x.’iil’an.v. 


had  anulli.r  ili' a  i.poiiit  inept  In  llii- 
1  <  Iioi  t  Miai  Villa  ba-i  elai  l.il  ariolli'i 
I .  voliitn.ii  ami  la  making  li.a'lway 
ara  n  t  the  <  arran/a  Goi.  rrinn  nt  In 
<  aiia.lian  finaneia  ...ib--  'h.  hop. 

.  iptev  .  .1  that  tin  I  .s  a  ,11  i.,g< 

ef  fl.<  '.l«  1  .,(11  -I'.. a.  ami 

.  ■  ■  an  ..P  t..  •  .|  am!  !•  I . 

1  1,  Ii.  d  .11  tn;. 


STOCK  BROKERS 

MONTREAL 


Direct  Private  Wire  to  ail  Branches  and  New  York. 


H.  M.  Connolly  &  Co* 

Members  Montreal  Stock  Exchange 

Tel.  Main  1345  105  Transportation  Bidg.,  Montreal 

VICTORY  BONDS 

BOUGHT  .  SOLD  .  QUOTED 

Partial  Payment  Plan — Weekly  Market  Review 


A  QUESTION  OF  FINANCE 

Will  your  finances  permit  of  your  paying 
in  full  immediately  on  the  purchase  of 
standai'd  Canadian  Bonds  and  Stocks? 
it  is  not  necessary  to  wait  until  your  accu 
mulated  Savings  will  pennit  of  your  doing 
so.  An  initial  deposit  will  start  an  account. 

Our  Organization  is  at  Your  Service. 

HERDMAN  &  COMPANY 


(Members  of  the  Montreal  Stock  Exchange,) 
BANKERS  &  BROKERS. 

201  Dominion  Express  Bldg. 


Montreal. 


YOUR  DUTY  TO  YOURSELF 

You  owe  it  to  yourself  fo  make  your  money  earn  as  high 
a  rate  of  interest  as  possible.  If  invested  in  high-Nfrade 
Sloeks  and  Bonds  it  can  he  made  to  ohlatii  a  yield  of 
from  635  fo  9%.  Your  money  deposited  in  a  bank  will 
return  only  3?'c. 

It  is  therefore  jonr  duty  to  yourself  lo  inquire  as  to 
the  possibilities  for  the  safe  investment  of  your  money 
to  secure  this  e.\ceptionaI  yield. 

Inquiries  will  receive  prompt  attention. 

Redpath  (3l»  Company 

Members  of  the  Montreal  Stock  Exchange. 


.57  SL  Francois  Xavier  Street 


MONTREAL 


Making  Your  Money 

Earn  More  Money 

Your  savings  invested  wisely  in  the  securities 
of  leading  Canadian  industries  will  return  a  greater 
yield  than  when  deposited  in  a  Bank.  The  high 
cost  of  living  makes  it  necessary  to  get  an  attractive 
yield  on  your  investments. 

On  request  we  will  be  pleased  to  send  you  a 
list  of  the  most  attractive  investments  offering. 

Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
Transportation  Building,  MONTREAL 

Cables;  “BURPORT" 

BURNETT,  PORTEOUS  &.  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BONO  BROKER3 


Tel.  Malnif^f® 

(8380 


61  ST  FRANCOIS  XAVIER  STREET 


G.  H.  SMITHEBS  J.  J.  M.  PANG.MAN  G.  VV.  S.  HENDERSO.N 

BURNETT  &  CO. 

12  St.  SacrAinent  Str«el  ....  Mnnlreal 

Members  Montreal  Stock  Exchange 

Wa  exccoir  order*  in  5  ICTORV  I.OAN  and  other  BO!SI>9 

Fairbanks,  Gossolin  &  Co, 

M-IIll,r-.  Monllnil  -'..rl.  I  .  ,  .  h  il  IIK  r  T 

Hfi  .Sf.  FranroiR  Xaxier  Sfrrel,  Monlrral 

PrlsMlP  U  Irr  t — Mill. I. II  4  <0 

Meri-I.'tr  >..*»  ple.rL  ft  I  ■  H  1,1 

»  hB  r*U •  e  w  Vor  ►  If.,  t  Ir  e  f  ’  i  itif '  *.  r  ,  ^  I  i  ..f  f#*#*  \ 

■hufynr  t’i:  nrU  i.Ltfi  I  .'l.ti  l.tthAUti 

<  »!'•«  I  ^-I  .  f  T'Bcle  I  L  ftfc  ••  I  . 

M  Wl  A  f  I  e  •  |.  -.i  •  •.*  ».  A  .  ft  ■  M 

M^IN  ifftit  M\|S  H'l 


